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O630p pblHKa o6auraumm

ExxeHenenbHbIn 0630p CUTyauMn Ha OONTOBbIX PbIHKAX, HOBOCTEN U OXUAAHWUN

MNokasaTenu pbliHKa:
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OCHOBHbI€ MOMEHTbI

- ®PC Havana ckynaTb o6smMraunm Bo BTOPHMK
- CtpaHbl EM npogomkatoT cHuxaTb 6a30Bble CTaBKu
- MuBecTtopoB 6ecnokouT Benbiwka COVID-19 B MekuHe

OCHOBHbIE€ HOBOCTHU
(+) BR: ba3oBas ctaBka B Bpa3sunun cHmxeHa Ha 75 6.n. o 2.25%

(+) CN: KuTtaiickasi NpoMbIWIEHHOCTb MO UTOraM Masi MpakTUYecKun oTbirpana
CHUWXXEHME C Hayana naHaemmm

(+) CraBku: Goldman Sachs nosbicmn NporHo3 no goxoaHoctn 10-netok CLUA
00 1% B 2021 roay

®PC Hauana ckynatb 06MrayumMm BO BTOPHUK

B noHepenbHuk ®epepanbHas pesepBHas cucTeMa 3asBufia, UYTO  HaYHeT
noKynaTb MWHAWBUAYAsNbHblE KOPMOpaTMBHble ob6nuvraunMmM B paMKax CBoOen
nporpammbl KOpropaTUBHOIO KpeauUTOBaHUS Ha BTOPUMYHOM pblHKE, KOTOopas Ao
TEKyWero MOMeHTa nokynana Tonbko ETF, cBsizaHHble obnuraunsmm
WHBECTULUMOHHOIO ypoBHSA. LleHTpanbHbii 6aHK TakXe BMepBble pacckasan o
TOM, KaK OH MnAaHupyeT peann3oBaTb CBOK CTpaTeruto NOKynku, 3asBUB, YTO OH
6byaer cneposaTtb aneepcmdULNMpPOBaHHOMY pbIHOYHOMY UHAeKcy
KoprnopaTuBHbIX obnuraunii CLLUA, co3gaHHOMY crieunanbHO Ans 3TOro obbekTa.
Cam no cebe nnaH no ckynke obavraunmin HanpsiMyto C pblHKa He HOBbI, OAHAKO
noApObHbIN @HOHC 6blsT XOPOLWO BCTPpeYeH WHBecTopamu. Takxe co3paHue
OTAENbHOro MHAEeKCa ANa 3aKyna nuwaeT Takon 6ropokpaTnyeckon npobnemsl,
KaK py4YHble NoJauuM 3asBOK OT KOMMaHuin pans  aobaeneHnss B CMIUCOK.
BbicokogoxoaHble koprnopatuBHble obnauraumm CLUA Ha Tekywen Hegene
ABUTanncb B NpakTUYECKU MOSTHON CMHXPOHHOCTU C nHaekcom S&P 500 m cenyac
ABUXYTCSA B BOITHOO6pa3HoM 6okoBuKe.

UHBecTOopoB 6ecnokomT Benbiwka COVID-19 B NekunHe

CTpax BTOpOVM BOJIHbI MaHAEMWMW MOC/e HOBOW BCMbIWKWM KOPOHaBMpyca B
ctonuue Kutas cnerka oxnaawn anneTuT MHBECTOPOB K PUCKOBbLIM aKTUBaM. 3a
npownyto Heaento B [eknHe 3aperncTpupoBany HOBbIM o4var BCMbIWKK BUpyca,
npu4yeM o4yaroM CTan KpynHenwui B ropofe pblHOK. Bblnn oTMeHeHbl 6onee
1000 pewncoB, WKOAbI CHOBa NMepeBenn Ha AUCTAaHUMOHHOe obyyeHne, OTMEHeHbI
3Tanbl BO3BpalleHus CTyaeHToB B BY3bl. Ho, ¢ apyroi cTtopoHbl, pbiHOK CLLUA
noaaepXmMBaeTcs HOBOCTSIMM O HOBbIX CTUMynax. AAMUHUCTpauus Tpamna
rOTOBUTCS MPEANIOXUTb pacxodbl Ha MHPPACTPYKTypy B pa3mepe noutn $1 TpaH
B paMKax YCUMi Mo NOAAEPXKe 3KOHOMMKM, yKasanu UCToYHukKM Bloomberg.
OcHoBHass 4acTb  pacxonoB  6yaeT  HampaBneHa Ha  TpaAMUMOHHbIe
WHPaCTpyKTypHble TMpOEeKTbl, TakKMe Kak J[OoporM W MOCTbl, HO 6yayT
npeaycMOTpeHbl pacxoabl W Ha 6HecnpoBogHble cetm 5G, a Takxe
LIMPOKOMOIOCHbIE CETU Ha CeNbCKUX TeppuTopuax. Tekyllee 60KOBOE ABMXEHME
pblHKa KakK pa3 oTpaxaeT 6asaHCc MexAay NecCMMM3MOM PblHKA, CBSA3AHHbIM C
KBW, 1 oNnTMMM3MOM, CBS3aHHbIM C HOBbIMU MaKeTaMyn CTUMYISILUN SKOHOMUKMU.

CtpaHbl EM npogomkaloT CHM>katb 6a3oBble CTaBKu

B crtpaHax EM npopgomxkatoT CHuXaTb CTaBkW. [lOCKOMbKY WM3-3a NaHaeMum
CHM3MNacb MnoKynaTenbckas Crnoco6HOCTb, WHMAAUMS BO MHOMMX CTpaHax
pa3BMBAIOLWNXCSA PbIHKOB MOMonA3na BHM3. [locnegHee CHUXEHWE CTaBKu
npousowsno B bpasununu, Tenepb CTOUT BOMPOC O CHMXEHUWU CTaBkun B PO cpasy
Ha 100 6.n.
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Tekywiee BuaeHue no 6ymaram

HasBaHnve Tvkep [ata norawenns  VI3MeHeHve 3a KynoH, % JlokanbHble JloxoaHOCTb K JloKanbHbl i KOMMEHTapwii
Hegeno, % nosuumum noratueHuio
(pbIHOM.)

CyBepeHHble obnuraLum

Bpaswnums US105756BU30 05.01.2023 -0,05% 2,625 OepxaTtb 1,62%  KoTvpoBKM NPOAO/MKAOT MeANEeHHbI i POCT Ha hoHe pocTa

uncna UHbMLMPOBaHHLIX B Bpaswnum
WUtanus US465410AH18 27.09.2023 0,15% 6,875 OepxaTb 1,81% 3ameqsieHue nocne pocTa K otTMeTke 116
Poccus XS0971721450 16.09.2023 0,26% 4,875 - - -
Typums US900123AWO05 05.02.2025 -0,48% 7,375 Mokynatb 5,74% KoTMpoBKM OCTAIOTCS B BOCXOAALLEM TPeHae

O6nmraumm "PaHtbe"

AngloGold Ashanti US03512TAB70 15.04.2040 0,13% 6,500 Mokynatb 5,19% O6auraLum NpoAoHKaloT ABWKEHNE BBEPX MO
BOCXOASALEMY TPpeHay

Range Resources US75281AAS87 15.05.2025 -1,84% 4,875 OepxaTtb 8,81% KOTUpOBKM HaxoAsTCs HeAaneko oT 3-MeCsUHbIX
MaKCMMyMOB

Macy’s Retail Holdings US55616XAM92 15.12.2034 4,500 OepxaTtb 9,33% Ha 3701 Hefene npoluna KoppeKLus, KOTUPOBKN

KOPPENupYIOT € AOXOAHOCTLIO 10-neToK

YPF S.A. USP989MIBE04 28.07.2025 8,500 OepxaTtb 15,17% KoTMpoBKYM BHOBb HabpaTb BOCXOAALLYIO ANMHAMUKY
Hughes Satellite Systems US444454AF95 01.08.2026 -2,04% 6,625 Mokynatb 5,04% OTCKOK BBEepx OT 50-AHeBHOI CKOMb3sLUe cpeaHein
Ecopetrol S.A. US279158AC30 18.09.2023 -1,07% 5,875 OepxaTtb 3,13% KOTMpOBKM AOCTUIMIN IOKPU3UCHBIX YPOBHEH, 0aHaKo

cnerka CHM3Wincb

MexayHapoaHble obauraL um

Credito Real SAB USP32457AA44 20.07.2023 -1,53% 7,250 OepxaTtb 8,01% TecTb ypoBHst 200-AHEBHOM CKOMb3siLLEl cpeaHeit
Goodyear Tire & Rubber Co US382550BF73 31.05.2026 -1,27% 5,000 AepxaTtb 5,91% OTckok BBEpX OT 100-AHEBHON CKOMb3SILLEN CpeaHel
Seagate HDD Cayman US81180WAT80 01.03.2024 -0,09% 4,875 Mokynatb 2,56% Bymaru aocturnu chespanbCKux yposHei
Ford Motor Credit Co LLC US345397YT41 02.11.2027 3,815 OepxaTb 4,96% KOTMpOoBKM 06HOBUM NIOK@NbHbI i MaKCUMYM
United States Steel Corp US912909AM02 15.08.2025 6,875 OepxaTtb 13,55% KOTMPOBKM OTCKOYMIWN BHU3 MOC/IE CUIBHOTO pocTa
Gulfport Energy Corp US402635AH93 15.10.2024 -3,17% 6,000 OepxaTtb 21,50% Bymaru 6nmsku K TecTy noaaepxku yposHst 200 MA
Southwestern Energy Co US845467AM16 01.04.2026 -0,34% 7,500 OepxaTtb 8,35% KotupoBkm gocTurnn yposHs sHeaps 2020 roga
Xerox Corp US984121C106 15.05.2024 -0,42% 3,800 OepxaTtb 3,80% Hauancs 60KOBWK Nocsie TecTa CONpOTUBIIEHNS HA OTMETKE
100
Polyus XS1405766384 28.03.2022 0,07% 4,699 Mokynatb 2,13% O6nvraunm 06HOBUIM CBOM MaKCUMYMbl U NEPELLN B
6OKOBOE ABIKEHNE

CyBepeHHble obnurau v Ha (MexayHap.

KASE PbIHOK)
Poccusa XS0088543193 24.06.2028 12,75 MokynaTtb 2,49%  KommpoBku cnerka onycTuiancCb BHU3 MOC/e TecTa yPOBHS

conpotueeHus 115

Typuwusa-01 US900123CV04 10.08.2024 -0,25% 6,350 Mokynatb 5,61% KoTvpoBKkM oCTaloTCs B BOCXOASALEM TpeHae
Typuus-02 US900123CT57 26.04.2029 7,620 Mokynatb 6,54% KOoTMpoBKM OCTAIOTCS B BOCXOAALLEM TpeHae
YkpauHa XS1902171757 01.11.2028 -0,30% 9,75 Mokynatb 7,05% KOTUPOBKM OCTAIOTCS B BOCXOASLLEM TPEHAE

OmaH XS1944412748 01.08.2029 6,00 Oepxatb 6,65% Mpoboit BBepX YpoBHs 200-AHEBHOM CKONb3siLLei cpeaHeit
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HasBaHuve Tukep [ata noratwuenus [lata nepBoro KyrnoHa Jlata BTOPOro KyroHa HakonneHHbI 1 KyNOHHbI 1 A0X0Z,
CyBepeHHble obnvraumm

Bpasunusa US105756BU30 05.01.2023 5 aHnBapn 5 vions 11,74 USD
WUtanusa US465410AH18 27.09.2023 27 mapra 27 ceHTA6psA 15,09 USD
Poccus XS0971721450 16.09.2023 16 maprta 16 ceHTa6pa 12,19 USD
Typumsa US900123AWO05 05.02.2025 5 ¢peBpana 5 aBrycra 26,84 USD
O6nurauum "PaHTbe" Tukep [ata norawenus JlaTa nepBoro KynoHa JAaTa BTOPOro KyroHa HakomnneHHbI i KyMOHHbI i A0X0Z,
AngloGold Ashanti US03512TAB70 15.04.2040 15 anpens 15 okTA6pa 11,01 USD
Range Resources US75281AAS87 15.05.2025 15 masn 15 Hos6pa 4,2USD
Macy'’s Retail Holdings US55616XAM92 15.12.2034 15 uioHa 15 neka6psa 0,13 USD
YPF S.A. USP989MIBE04 28.07.2025 28 aHBaps 28 nona 32,58 USD
Hughes Satellite Systems US444454AF95 01.08.2026 1 peBpans 1 aBrycra 24,84 USD
Ecopetrol S.A. US279158AC30 18.09.2023 18 mapTa 18 ceHTA6GpPA 14,36 USD
Mex ayHapoaHble obnvrauum Tukep [ata noratueHns [ata nepBoro kyroHa /iaTa BTOPOro KyroHa HakonneHHbI i KyMnoHHbI 1 40X0z,
Credito Real SAB USP32457AA44 20.07.2023 20 viions Kosnn onvoH 20/07/20 no 103.62 29,4 USD
Goodyear Tire & Rubber Co US382550BF73 31.05.2026 31 masn 30 HOA6pAa 2,22 USD
Seagate HDD Cayman US81180WAT80 01.03.2024 1 mapra 1 ceHTA6pA 14,22 USD
Ford Motor Credit Co LLC US345397YT41 02.11.2027 2 man 2 HOA6psA 4,66 USD
United States Steel Corp US912909AM02 15.08.2025 15 pespana 15 aBrycra 23,11 USD
Gulfport Energy Corp US402635AH93 15.10.2024 15 anpens 15 okTa6pa 10,17 USD
Southwestern Energy Co US845467AM 16 01.04.2026 1 anpens 1 okTA6psA 15,63 USD
Xerox Corp US984121CJ06 15.05.2024 15 masn 15 Hos6ps 3,27USD
Polyus XS51405766384 28.03.2022 28 mapra 28 ceHTa6ps 10,18 USD
CyBepeHHble obnurauum Ha KASE Tukep [Marta noraweHuns JlaTa nepBoro KynoHa Aata BTOPOro KyrnoHa HakonneHHbI i KymnoHHbI i1 10X0z,
Poccus XS0088543193 24.06.2028 24 nioHn 24 peka6psn 24,4 KZT
Typumns-01 US900123CV04 10.08.2024 10 peBpans 10 aBrycra 8,9KZT
Typuunsa-02 US900123CT57 26.04.2029 26 anpens 26 okTA6GpA 4,24 KZT
YkpaunHa XS1902171757 01.11.2028 1 masn 1 HOA6psA 4,88 KZT
OmaH XS51944412748 01.08.2029 1 beBpans 1 aBrycra 9,01 KZT




KoHTakTHasa nHopmauns

OTaen npoaax

7555 | +7.727.323.15.55 | 8.800.080.31.31 | www.ffin.kz | info@ffin.kz

Caman XenucosHa AKbIHOBA
OvpekTop [lenapTamMeHTa no rnpuBIe4YEHUI0 KIIMEHTOB

KopnopaTuBHble (pMHaHCHI

7555 | 8.800.080.31.31 | www.ffin.kz | corpfin@ffin.kz

CakeH Ycep

MCNoNHUTENbHBIM ANPEKTOP

PykoBoacTteo

Tumyp PycnaHosuy TYPJZIOB
[eHepanbHbI AUPEKTOP, rMaBHbI MHBECTULIMOHHbIN cTpaTer

Cepreii Hukonaesuu JIyKbsiHOB
Mpeacenatens NpaBnexHus

Anpeca r. Anmarsbl

Ceprei JlykbsiHOB

Ten: +7.727.323.15.55
r. Anmatbl, np-T anb-®apabu, a. 77/7, bl «Esentai Tower», 7 atax

www.ffin.kz | info@ffin.kz

dunuanbl

®unvan B r. Hyp-CynrtaH

BaneHTnHa OnerosHa MAKAXAHOBA
Hyp-CyntaH, yn. Kabanban 6atbipa, 4. 15A
BusHec ueHTp «Q» Bnok A, atax 3
+7.7172.55.80.67, +7.7172.566.924

®dunvan B r. AKtay
AnbbuHa CanumrepeeBHa ALLMKBAEBA

r. AkTay, 4-i Mkp., 4. 73,
rOCTUHUYHBIM KoMmnnekc Holiday Inn.

+7.7292.70.95.25, +7.7292.20.32.75
®unvan B r. AkTo6e

HaTtanbs BanepbesHa KOPHUEHKO

r. AkTobe, np-T A.Mongarynosoi, 4. 46 A,
BL, «KanuTtan Mnasa», 31.5, od. 502
+7.7132.70.37.74, +7.7132.74.07.69

®dunvan B r. ATbipay

Oanunap A6anmyTtanosuy OXAHIESIOB
r. Ateipay, yn. CtyaeHyveckas, a. 52,
BU «Agan» 2 3tax, oduc 201
+7.7122.55.80.37

®unvan B r. Kaparanpa

LokaH BananaHynel MYCTA®UH
r. Kaparanaa,

yn. Epy6aesa, a. 35, oduc 42
+7.7212.55.90.95

[ 7555

| www.ffin.kz |

®dunuan B r. XKXaHaoseH

AnbbuHa CanumrepeeBHa ALLMKBAEBA
r. XXaHaoseH, MKp. 3 A,

BL, «MakcaT», atax 2, odpuc 8
+7.777.862.9999

®dunuman B r. KoctaHau

Pyctem AmaHrenbgblynsl KAKEHOB

r. Kocranawn, np-1 Anb-®apabu, 4. 65,
bl «City Kostanai», 12 atax, oduc
1201

+7.7142.99.00.53

®unuvan B r. Kisbiioppa

Mapxa66aTt AxmeTkanveBHa AXAHOBA r.
Kbi3biiopaa, yn. XentokcaH, a. 42, bY,
«bacray», 3 atax, opuc 305
+7.727.311.10.64

®dunuvan B r. Nasnopap

EpkbiH Ep6onosny MOHTAXAEB
r.NMasnopap, yn. Topaireiposa, a4. 79/1,
bl «<RESPECT», 1 aTtax
+7.7182.70.37.74

®dunuan B r. NeTponaBnoBckK

Aknbek CMAMNJTIOB

r. MeTponasBfoBCK,

yn. bykeTtoBa, 4. 31 A
+7.727.311.10.64

®dwunuan B r. Cemen

CyntaH Cepukosuy YTE/IbBAEB
r. Cemen,

yn. QynatoBsa, A. 167, kB. 120
+7.7222.56.00.60

®dunvan B r. Yctb-KameHoropck
CyntaH CepukoBu4y YTEJIbBAEB r. YCTb-
KameHoropck, yn. Makcuma Mopbkoro,

a. 50
+7.7232.56.96.03

®dunvan B r. Ypanbck

BaypxaH Kababiranvesny MYXAMBETOB
r. Ypansck, yn. EckanueBa, a. 177,

BU «Cutn UeHTtp», oduc 505
+7.7112.55.47.23

®unuan B r. LbiIMkeHT

3avpa MykaTtoBHa ABOYJITAEBA
r. WeiMmkeHT, yn. KyHaeBa, 4. 59,
nesoe Kpbuio

+7.727.311.10.64

®dunuan B r. Tapas
3anpa MykaTtoBHa ABAY/IJTAEBA
r. Tapas, yn. Tone 6u, 4. 93a,

BL «Apan nnasa», 6 aTax, od. 6.2
+7.7262.99.98.97

K1 ffin.kz
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HacToawmii oryer noaroToBneH aHanutukamm komnaHumnm AO «®dpuaom OuHaHc». Kaxabli aHanuUTUK MOATBEPXAAET, uTO
BCE MO3MLUWNK, U3NOXKEHHbIE B HacTosWeM OTyere B OTHOWEHWW Kakoh-nmbo uUeHHOW OyMarm Wnn  3SMUTEHTa,
TOYHO  OTPAKAKOT NIMYHbIE B3rNs4bl 3TOMO0 aHaAuMTUKa KacaTenbHO ntboro aHanM3MpyemMoro >sMUTeHTa/ueHHor 6ymaru.
Nobble pekoMeHAaUUW WKW  MHEHWs, TnNpeacTaBfeHHble B HaCTOsLWEM OTyeTe, SABASATCA CYXAEHWEM Ha MOMEHT
nybnnkaunm Hacroswero oryeta. Hactoswmmn oryer  6bIn noaroToBneH HEe3aBUCUMO or KomnaHuu, n ntobble
pekoMeHaauunn n MHEHWUA, npeacrtaB/i€HHbIE B HacTodAleM oTyeTE,  OTPaXakT  UCKTKOYUTENBHO  TOYKY  3pEHUA
aHannTuKa. Mpwn BCewn OCTOPOXHOCTH, cobnopaemon ona obecneyeHMa  TOYHOCTM  M3MOXKEHHbIX  (aKToB,
CnpaBeasiMBOCTM W KOPPEKTHOCTUM MNpPeACTaB/eHHbIX peKoMeHAAUWA W MHEHWW, HW OAMH W3 aHanuTukoB, KomnaHus,
€e AupekTopa U COTPYAHUKWM HE YyCTaHaBiMBasM MNOAJIMHHOCTb COAEPXaHUA HacCTodAlwero ot4eta WM, COOTBETCTBEHHO, HMU
oAuH M3  aHaJIMTUKOB, KomnaHus, €ee  OUpeKTopa n COTPYAHUKN HE HecyT KakoW-nmbo OTBETCTBEHHOCTU 3a
coAepxXaHue HacToswero oryeta, B CBA3WM C 4yeM uHdbOpMauusa, npeacTtaBfeHHas B HacTosWeEM OT4yeTe, He MOXeT
CUYUTATLCA TOYHOWN, cnpaBe.anBoﬁ M NONHOW. HM OAHO nNMUO He HeceT Kakoh-NMbo OTBETCTBEHHOCTM 3a Kakue-nmbo
noTepn, BO3HUKLWINE B pe3ysibTaTe Kakoro-nmbo wncnonb3oBaHMA HACTOSLWeEro OTyeTa WAWM  ero coaepXxxaHusa, nnéo
BO3HMKLUME B KaKOW-NMBGO CBA3M C HACTOSAWMM oOTdyeToM. KaxAablii aHanuTMK W/WUAn CBSI3aHHble C HUM uua MoryT
npeanpuHATb OEeNCTBMS B COOTBETCTBMM NMB0O  MCNONb30BaTb VIHCI)OpMaLI,VHO, cojepxawyrcda B HacTodweM OoT4yeTe, a
TaKke pe3synbTaTbl aHanUTU4yecKom pa6OTbI, Ha OCHOBaHun KOTOPbIX COCTaB/1eH HacToALWNM OTYET, Ao ero
I'Iy6J'IVIKaL|,VIVI. MHqJOpMaLI,MFI, npeacraBneHHasa B HacTodWweM [OOKYMEHTEe, He€ MOXET CIYyXUTb OCHOBaHMEM AOAnNA
NMPUHATUA  UHBECTULMOHHbIX DELLIEHMf/'I ntobbiM  ero nony4yateneMm uwamM WHbIM JNUUOM B OTHOWEHUUN LEHHDbIX 6yMar
KomMnaHuun. Hactosawui omer He ABNSETCA OUEeHKOW cTtoumocT 6u3sHeca KomMnaHuuM, ee akTMBoB MO0 LEHHbIX
6yMar ona  uenen, npegycMoOTpeHHbIX 3akKoHO4aTe/IbCTBOM PeCI'Iy6J'IMKM KasaxcTaH, Bccbepe AEATENBbHOCTU OLEHKMU
CTOMMOCTH.



