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O630p pbIHOYHOM CUTYaLUN, HOBOCTEN U OXUOAHUN

Unpekc KASE u npeacraBuTenbCKuin CNMcok
3HaueHue Ha |3HaueHue Ha Usme-

Hassanue 25.05.2021 |24.05.2021 | Henue, %

KASE 3362,12 3 364,60 -0,1%

BLK (CCBN) 246,00 251,31 2,1%
Xanbik BaHk (HSBK) 162,06 160,00 1,3%
Kcell (KCEL) 2 564,00 2 569,00 -0,2%
KEGOC (KEGC) 1 786,00 1 786,00 0,0%
KasaToMnpom (KZAP) 12 945,00/ 13 020,00 -0,6%
KasaxTenekom (KZTK) 28999,00( 28 998,00 0,0%
KasTpaHcOiin (KZTO) 1219,00 1 214,00 0,4%
AmutenTtbl Poccumn / CLUA

C6epbaHk (SBER) 1 763,00 1 765,02 -0,1%
Tasnpom (GAZP) 1521,98 1511,00 0,7%
Pocrenekom (RTKM) 604,50 600,00 0,8%
Bank BTB (VTBR) 0,27 0,27 0,0%
AspodroT (AFLT) 424,41 418,00 1,5%

Bank of America (US_BAC)
ETF / NNo

SPDR S&P 500 ETF 185915 185 248 0,4%
DOHA NePBUYHbIX pa3MelLl eHnit 30,49 30,41 0,3%
FINEX FFIN KASE ETF 1684 1680 0,2%

3HauyeHwue Ha |3HaueHne Ha| MWsme-
25.05.2021 | 24.05.2021 | HeHue, %

18 369,99 18 369,65 0,0%

HasBanue

HedTb 68,65 68,46 0,3%
Meab 450,65 452,55 -0,4%
1898,00 1 884,50 0,7%

3onoTo

3HaueHue Ha |3HaueHune Ha Uzme-

Hassanue 25.05.2021 | 24.05.2021 | HeHue, %

PTC 1 580,69
MOEX 3 686,76
S&P 500 4 188,13
Shanghai Composite 3 581,34
Nikkei 225 28 553,98
FTSE 100 7 029,79
MSCI Emerging Markets ETF 54,11
BanioTa

1 570,90 0,6%
3662,51 0,7%
4197,05 -0,2%
3497,28 2,4%
28 364,61 0,7%
7 051,59
53,58

1,0%

USD/KZT
USD/RUB

427,28
73,50

427,43 0,0%

HapoaHbiit 6aHk
Keell 5,50 5,95
Kaspi 81,80 80,20
KasaTomnpom 28,95 28,65 1,0%

AoxoaHocTb 10-neTHux UST 1,56 1,60 -2,6%
Emerging Markets Bond ETF 111,85 111,31 0,5%
Poccus 1,71 1,71 0,0%
Typuus-01 1,09 1,09 0,0%
Typuus-02 1,19 1,19 0,0%
YkpauHa 1,20 1,20 0,0%
OmaH 1,04 1,04 0,0%

Hawm KOMMEHTaApUm n oXknaaHumsa

BHewHun cdhoH. MHaekcobl CLLUA n EBponbl BYepa 3aKpbiiMCb HEATPabHO.
Hennoxow pocT nokasbiBatoT 6ymMarn pasBMBatOLLNXCSA PbIHKOB.
LLlaHxacknit KOMNO3UTHbIN MHAEKC Nnpubasun cpasy 2,4%. Buue-
npeacenatens ®PC Puuapa Knapuaa cHoBa 3asiBW/, YTO LLEHOBOE AaBfieHne
B CLLUA 6yneTt B 3HaunTeNbHOM CTeneHn BpeMeHHbIM. OH gobasun, 4To
oduvumanbHble N1ua MoryT 6bITb FOTOBbI Ha4YaTb 06CYXAEHNe Toro, Kak
COKpaTuUTb NMOKYMNKY akTUBOB Ha NpeacTosLmx 3acesaHmax. HedTb 6bina
cTabunbHoOM BYepa, oAHaKo no coobueHmsam Bloomberg, Tpeiiaepbl WTI
rOTOBATCS K MOTEHLUWANbHOMY KPU3UCY NPEAsIOXKEHUs Ha poHe
OrpaHW4YeHHOCTM 3anacos.

O6nuraumm. lonnaposbie o6auraymm passmBaoLLNXCS PbIHKOB
NMOKa3bIBalOT AOBOJIbHO HEMMOXYH AMHaMKKy. Emerging Markets Bond ETF
BYepa CMOr 06HOBUTb TpeXMeCsYHble MaKCUMYMbl. AHANOrMYHOro
pesynbTata Aobunnck n 6oHAbI YKpanHbl B HaweM cnucke. JoxoaHocTb 10-
NEeTHUX KasHavyencknx obnmraymn HaunmHaeT TeCTUpPOBaTb NOALEPXKKY
BOCXOASLEN TPEHAOBOM JIMHUN.

KASE. Bocxoasiwas gnHaMmka nHaekca npogosikaet npobyKCoBbIBaTb. Yxe
HeCKo/bKo Toprosbix ceccnin KASE nokasbiBaeT AOBOSIbHO HEUTPasbHYO
OVHaMUKYy C OAHOM-ABYMSI OCHOBHbIMU AENCTBYIOLWMMY aKLUUAMKN, KOrAa Kak
ocTanbHble 6yMaru octatoTcs “0Koso Hyna”.

Akunm nHaekca. Akunm bLIK, koTopble nokasbiBasin pocT BO BTOPOM
AeKkaje Mas Hayanu oTkaTbiBaTb Ha3aA. [loBOSIbHO NOXoXas cuTyauus
npousowna n Ha rpaduke kotnposok Kcell n KEGOC. B npoTuBoBec ceinyac
paboTatoT 6ymMarn HapoaHoro 6aHka, KoTopble BYepa npubasunm ewe 1,3%
Ha KASE. B pe3ynbTaTte akuum HSBK 06HOBUNM 9-neTHME MakCUMyMbl,
nocTtassieHHble 21 deBpans 2020 roga v ceryac TOPrytoTCs Ha YPOBHSX,
KoTopble 6binn go cnanta 2012 roga. HanoMHMM, YTO Hawa
dyHAaMeHTanbHas uenb nocae No3MTUBHOIO OoTYeTa 3a NepBbli KBapTan
2021 ropga HaxoauTcsl Ha oTMeTke 190 TeHre. Ha LSE kotuposku AP 6aHka
CHM3UANCb Ha 0,4%. MNo3nTMBHO 3aBepLinnm Toproeyto ceccuto AP Kaspi,
cnerka ykKpenvs CBOM NMO3MUMM YyTb Bblile 50-4HEBHOWM CKONb3sLen
cpefdHen. Mbl cuMTaeM, 4To ceiyac AOBOJSIbHO HeMaoxas Touka Bxoaa Ans
cpeAHecpoYHbIxX no3uunii. Kazatomnpom nogpoc Ha 1% Ha LSE. CeroaHs
cocTouTcsa roposoe obuiee cobpaHune akumoHepos Ka3sTpaHcoina, Ha
KOTOPOM OXWAAEM YTBEPXAEHME ANBUAEHAOB B pa3mepe 132 TeHre ¢ gatomn
dukcaummn 11 noHa. Tem BpemeHeM Kcell Ha TOCA oT 24 mas yTBepaun
avBuaeHabl B pa3mepe 87,89 TeHre ¢ gaton ¢pukcaumm B 00:00 25 masg.

AKUMKM 3apy6eXXHbIX SMUTEHTOB. [1Ba OCHOBHbIX MHAEeKCa Poccun
noapocnu Ha 0,6% B4yepa. CbepbaHk BbIpoC Ha 2%, 3aKpenunB OTCKOK OT
YPOBHS noanepxkm 295-296 pybnein n 50-4HEBHON CKOMb3sLeNn cpeaHen.
Kotuposku Bank of America cHuaunuce Ha 1,45% Ha NYSE.

BantoTta. CMAbHOMo n3MeHeHus B AMHaMMKe KOTUpoBoK USDKZT ceroaHs
He Habnopaetcs. Kypc BTOpol AeHb Noapsa AEpXUTCS noa ypoBHeM 50-
AHEBHOM CKONb3ALeN cpeaHei.

KnrouyeBble HOBOCTHU pbiHKA

(=) KCEL: AO "Kcenn" 06baBunao pesynbTaTbl rogoBoro obwero cobpaHms
aKLMOHepOoB, cocTosBLlerocs 24 mas



https://kase.kz/ru/news/show/1460202/
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HSBK| 165 1r. O6HOoBNeHMe roaoBbix Makcumymos AP Ha LSE o3HauvaeT
C NpoAosIXeHMe pacTylero TpeHaa bymar.

W HSBK LT Equity - Mocn. yewa 15.10 [~ 10.00

Hex MpT
2020 | 2021
HasaHue JlokanbHble JNokanbHas JlokanbHbIA CpeaHecpoyHble/ KomMeHTapwui
nosmuumn uenb noteHumnan nopTdenbHble No3nuun

KASE

BLIK (CCBN) xaaTb - - AepxaTb CHwXeHue nocne BOMHbI pocTa

Xanblk BaHk (HSBK) Mokynatb 165 1,8% MNokynatb KOTMpPOBKM BOCCTAHOBW/IUCL 10 YPOBHEN nepes 0TceyKkoin
AVBUAEHAOB

Kcell (KCEL) xaaTb - - AepxaTb 3aMeaneHve BOCCTAHOB/IEHUS LEeH

KEGOC (KEGC) xaaTb - - Mokynatb 3amenneHue B pocre

KasaTtomnpom (KZAP) xaaTb - - AepxaTb Mpo6oit BHM3 ypoBHS 50 MA Ha LSE

Kasaxtenekom (KZTK) xaaTb - - MokynaTb Moapepxka Ha ypoBHe 28830 Tr

KasTpaHcOunn (KZTO) xaaTb - - Mokynatb PocT Kk 2-X NneTHUM Makcumymam

3MuTteHTbl Poccun / CLUA -

CbepbaHk (SBER) MNokynatb 1840 4,4% MNokynatb OTcKOK BBEPX OT YPOBHSA 50-AHEBHON CKONb3sillei cpeaHen

Fasnpom (GAZP) xaaTb - - AepxaTtb Hebonbluas Koppekuus nocne BOJSHbI pocTa

Pocrenekom (RTKM) xaaTb - - nepxaTtb BokoBolt TpeHA

BaHk BTB (VTBR) xaaTb - - AepxaTtb 3aMeTHbI pocT KoTMpoBOK Ha MOEX

Aspodnot (AFLT) xaaTb - - AepxaTtb Mpoboit BBepx 50-AHEBHOI ckoNb3silieit cpeaHeit Ha MOEX

Bank of America (US_BAC) NMokynatb 18800 2,34% MokynaTtb PeTecT 13-1€THUX MaKCMMyMOB

ETF / TN®

SPDR S&P 500 ETF *aaTb - - MNokynatb NHpekc S&P 500 pacreT oT 50-4HEeBHOW CKONb3sLLeNR cpeaHeit

DOHA NepBUYHbIX pasMelleHnin xaaTb - - MNokynatb Moanepxka Ha ypoBHe $29,2

FINEX FFIN KASE ETF MokynaTtb 1750 3,92% MNokynatb WNHaekc npoaonxaeT MeAneHHo pactu
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HaseaHwue

KASE

BUK

KAZ Minerals PLC

Xanbik BaHk

Kcell

KEGOC

KasaTomnpom

Kasaxtenekom

KasTpaHcOin

3MuteHTbl Poccun / CWIA

Cb6epbaHnk

[a3npom

Pocrenekom

Bank BTB

AspodnoT

Bank of America

ETF / NNo

SPDR S&P 500 ETF

DOHA NepPBUYHBIX PasMeLleHuit

FINEX FFIN KASE ETF

CTaTyCT AVMBUAEHAOB

He oxupaeTtcs

YTBEp>KAeH

YTBepxxaeH

YTBEp>KAeH

YTBEep>xaeH

YTBEp>KAEH

YTBeprxaeH

PexkomeHpaumsa

YTBeprxaeH

PekoMmeHpaauus

MporHosH.

PekoMmeHpaauus

He oxupaetca

YTBEp>kaAeH

MporHosH.

He oxupaeTtcs

He oxuaaeTtcs

Pa3mep ansBunaeHaa

0,27 USD

(cneuavBuaeHa)

18 1r

87,89 1r

75,01 1r

578,67 1r

1730,88 Tr

132

18,7 RUB

20 RUB

6 RUB

0,00138 RUB

0,18 USD

1,277788 USD

HaTta TOCA

23 anpens

24 mas

27 anpens

19 mas

30 anpens

26 mas

23 anpens

25 nioHs

4 nioHs

AaTta dukcaummn
AVBUAEHA0B

9 anpens

26 anpens

25 mas

11 mana

14 wionsa

2 mas

11 nioHsa

12 man

22 vioHa

4 nioHA

22 maprta

Pasmep nocnegHero
AVBUAEHAA

MponyweH

0,04 USD

17,08 1r

45 T1r

77,09 Tr

381,72 1r

778,11 11

118 1r

18,7 RUB

12,55 RUB

5 RUB

0,000773 RUB

MponyweH

0,18 USD

1,58 USD

He BbinnaumnsatoTcs

Tekywas
ZAVBLOXOAHOCTb MPOTH.
AvBuaeHaos

3,4%

4,2%

4,5%

6,0%

10,8%

1,3%

1,0%

1,1%

0,4%

0,3%
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USDKZT: ykpensieHne TeHre ot oTMeTku 433

B HZHAK Index - Mocn. uewa 336177 B USDKZIT Curncy - Nocn. ue... 428.08 b
3400 F
435
3200 B 430
470
2L 420
-H""'\-\. N a2
800 R""x !l-4_5
" 410
2600 b 405
T T ﬂEK T T T up_ T T IHD'_E_' T I-:l.— T T T ﬂEK T T Iup— T T T
2020 | 2021 2020 2021
HedTb: noagaepxka Ha oTmeTke $65 Mepb: cHMxeHune K 450
B CO1 Comdty - Mocn. newa 6687 70 B HG1 Comdty - Mocn. ueka 440.60 5
&5
&0
5o
3]
45
40
35
30
IHDl.bl T I-:'_— T T IﬂEK T T Iup— T T T T :l.— T T ﬂEK T T up— T T
2020 2071 2070 | 2021
PTC: nonbiTka BbixoAaa U3 60KOBOro TpeHaa Pa3BuBatoLmecs pbiHkn: Koppekunsa oT ypoBHsA 55
™ 1700 . ™
B RTSI$ Index - Mocn. uesa 155955 L B EEM US Equity - Mocn. uewa 53.14 L
B 1500 Lo
/ Wil
W W 1500 o
1400 -0
flm -4
b 1200 -
qu - L -
T T T ﬂEK T T T up— T T T IHD'.bI T I.:l-_ T T T ﬂEK T T T up— T T T
2020 | il 2000 il




KoHTakTHasa nHopmauus

OTaen npoaax

7555 | +7.727.323.15.55 | 8.800.080.31.31 | www.ffin.kz | info@ffin.kz

Caman XenucosHa AKbIHOBA
OvpekTop [lenapTamMeHTa no rnpuBIe4YEHUI0 KIIMEHTOB

MHBECTULMOHHbIN 6AaHKUHI

7555 | 8.800.080.31.31 | www.ffin.kz | corpfin@ffin.kz
PenaTt Pawutosunu Cbi3blKOB
[OupekTop AenapTameHTa

PykoBoacTteo

Tumyp Pycnanosuu TYPJIOB
[eHepanbHbIN AMPEKTOP, MaBHbIA MHBECTULIMOHHBIN CTpaTer

Cepreit Hukonaesuu JIYKbSAHOB
Mpeacenatens MNMpasneHus

Anpeca r. Anmarhbl

Cepren Hukonaesuy JIyKbSiHOB
Ten: +7.727.323.15.55
r. Anmatbl, np-T anb-®apabu, a. 77/7, bL, «Esentai Tower», 7 atax

www.ffin.kz | info@ffin.kz

dunumansi

®unwan B r. Hyp-CynrtaH

BaneHTnHa OnerosHa MAKAXXAHOBA
Hyp-CyntaH, yn. Kabanban 6atbipa, 4. 15A
BusHec ueHTp «Q» Bnok A, aTtax 3
+7.7172.55.80.67, +7.7172.566.924

®unvan B r. AKtay
AnbbuHa CanumrepeeBHa ALLMKBAEBA

r. AkTay, 4-ii Mkp., 4. 73,
rOCTUHUYHBIM KoMmnnekc Holiday Inn.

+7.7292.70.95.25, +7.7292.20.32.75
®unvan B r. AkTo6e

HaTtanbs BanepbesHa KOPHUEHKO

r. AkTobe, np-T A.Mongarynosoi, 4. 46 A,
BL, «KanuTtan Mnasa», 31.5, od. 502
+7.7132.70.37.74, +7.7132.74.07.69

®dunvan B r. ATbipay

Oanunap A6anmyTtanosuy OXAHIESTOB
r. Ateipay, yn. CtyaeHyveckas, a. 52,
BU «Agan» 2 3tax, oduc 201
+7.7122.55.80.37

®dunvan B r. Kaparanpa

LWokaH Banananynbl MYCTA®UH
r. KaparaHaa,

yn. Epy6aeBa, a. 35, oduc 42
+7.7212.55.90.95

0 7555

®dunuan B r. XKaHaoseH

AnbbuHa CanumrepeeBHa ALUMKBAEBA
r. XXaHaoseH, MKp. 3 A,

BL, «MakcaT», atax 2, odpuc 8
+7.777.862.9999

®dunuan B r. KoctaHau

Pyctem AmaHrensgblynsl KAKEHOB

r. Kocranau, np-1 Anb-®apabu, 4. 65,
BbL| «City Kostanai», 12 atax, oduc
1201

+7.7142.99.00.53

®dunuan B r. Knizbinopaa

Mapxa66at AxmeTkanveBHa AXAHOBA r.
Kbi3biiopaa, yn. XentokcaH, a. 42, bY,
«bacray», 3 atax, opuc 305
+7.727.311.10.64

®dunwan B r. MaBnopgap

EpkbiH Ep6onosny MOHTAXAEB
r.NMasnopap, yn. Topaireiposa, a4. 79/1,
bl «<RESPECT», 1 aTtax
+7.7182.70.37.74

®dunuan B r. NeTponaBnoBck

Aknbek CMANJIOB
r. MNeTponaBnosck,
yn. bykeToBa, 4. 31 A
+7.727.311.10.64

| www.ffin.kz |

®dunuan B r. Cemen

HypnaH MykaHoBuy KOXXEBEKOB
r. Cemen,

yn. QynaTtoBsa, A. 167, kB. 120
+7.7222.56.00.60

®dunvan B r. Yctb-KameHoropck
Hypnan MykaHoBuny KOXEBEKOB r.
Yctb-KameHoropck, yn. Makcuma

Fopbkoro, 4. 50
+7.7232.56.96.03

®dunman B r. Ypanbck

BaypxaH Kababiranvesny MYXAMBETOB
r. Ypansck, yn. Eckanuesa, a. 177,

BU «Cutn UeHTtp», oduc 505
+7.7112.55.47.23

®unwan B r. LbiMmkeHT

3anpa MykatosHa ABAYNJIAEBA
r. WeiMmkeHT, yn. KyHaeBa, 4. 59,
nesoe Kpbuio

+7.727.311.10.64

®dunman B r. Tapas
AnuxaH Apundosuy NCAEB
r. Tapas, yn. Tone 6u, a. 93a,

BL «Apai nnasa», 6 aTax, od. 6.2
+7.7262.99.98.97

Bl tfin.kz
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HacToslmii OT4eT MOAroTOBMIeH aHanuTMKaMu KoMmnauum AO «®dpuaom OuHaHC». Kaxabld aHanuTUK MOATBEPXKAAET, 4YTO
BCE MO3WUWMW, W3NOXKEHHbIE B HACTOSILLEM OTYeTE B OTHOWEHWM KakKoW-nM6o LeHHOW 6yMarM wWauM  3SMUTEHTa,
TOYHO  OTpaXaloT IMYHbIE B3rNsSAbI 3TOr0 aHaiUTMKa KacaTenbHO J/1060ro aHanM3MpyemMoro 3sMWUTeHTa/ueHHoW 6yMaru.
Jlobble pekoMeHAauWu UM  MHEHWS, MpeACTaBfAeHHble B HACTOsAWEM OTYeTe, SBASIOTCA CYXXAEHWEM HA MOMEHT
ny6avMkaumMyM HacTosilero oryeta. HacToswmin  omer  6bl1  MOAFOTOBAEH  He3aBucuMo or  KommaHuu, u  niobblie
pekoMeHAaumMmM U MHEHWs, MPeACTaBNEHHble B HACTOAWEM  OT4YeTe, OTPAKAOT  MUCK/IOUYMTENIbHO  TOUYKY  3peHus
aHanuTuka. Mpwu BCeMn OCTOPOXHOCTH,  cobntogaeMoi AN obecrneyeHuss TOYHOCTU  M3JOXKEHHbIX  (HaKTOB,
CMpaBefMBOCTM W KOPPEKTHOCTU MPEeACTAB/IEHHbIX pPeKOMeHAauuit M MHEHWR, HM OAWMH U3 aHanuMTMKoB, KommaHwus,
ee AMpeKTopa M COTPYAHWKM He YCTaHaBAMBAAM MOAMMHHOCTb COAEPXAHWS HACTOSLLEro OTYeTa W, COOTBETCTBEHHO, HW
oAvH 13 aHanutukos, KomnaHus, ee AMpeKTopa W COTPYAHMKWM HE HEecyT KakoW-nMbo OTBETCTBEHHOCTM 3a
coAepaHMe HacTosero OoT4eTa, B CBA3M C 4YeM WHdOpMauus, MpeacTaBleHHass B HACTOAWEM OTyeTe, He MOXET
cuUATaTbCA TOYHOW, CMpaBeANMBOM WM MOMHOM. HU OAHO NMUO He HeceT KaKoW-M60 OTBETCTBEHHOCTM 3a Kakue-anb6o
noTepu, BO3HUKWWE B pe3y/lbTaTe KakKoro-iMbo WCMNoMb30BaHUSA HACTOSLWEro OTYera WAWM ero coaepxaHus, nunéo
BO3HUKLWMNE B KakoOW-NM60 CBS3M C HACTOSALWMM OTYETOM. KaKAbl aHanUTUK W/WAM CBA3aHHbIE C HUM fvua  MoryT
NpeanpuHsaTL AEMCTBUS B COOTBETCTBUMM NM60 WCMOMb30BaTb MHGbOPMaUMUIO, COAepXallylcs B HacTosAwWweM OoTdeTe, a
Talke pesysbTaTbl aHajMTUMYecKkol paboTbl, Ha  OCHOBAHWWM  KOTOPbIX  COCTaBfEH  HacTOsIUMIA  OT4eT, A0  ero
nyénvkaumm. WHboOpMauusa, nNpeacTaBleHHass B HAacTOSWEM [OKYMEHTE, He MOXET ClyXWTb OCHOBAHWEM Ans
MPUHSATUS UHBECTULMOHHBIX peLleHUi No6biM  ero nosyyaTeseM UAM MHbIM JIMLOM B OTHOWEHWM LeHHbIX 6yMmar
KoMnaHuu. Hactosawmii omieTr He  ABAseTCs OLEeHKOW CToMMocT 6u3Heca KoMmaHuM, ee akTMBOB JIM60 LEHHbIX
6ymar And uenein, nNpefyCMOTPEHHbIX 3aKOHOAATeNbCTBOM Pecny6auku KasaxcrtaH, B chepe AesTeNbHOCTU OLEeHKM
CTOMMOCTMU.



