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BROKER

IMABHbIM PUCKOM OCTAETCA UHONALMUA

DJIA 34152 O071%  915%  A14% Ceccuio 16 aBrycTa amepyikaHckyie (hoHAOBbIE MOLLAAKY 3aBEPLUMAN pasHOHanpaBieHHo. S&P
<E: SP500 4305 019%  144%  3.90% 500 sbipoc Ha 0,19%, AOCTUTHYB 4305 nynkTos, Nasdag ckoppexktuposanca Ha Te xe 0,19%, a
S Nastag 13103 019%  A41%  143% Dow Jones npubasun 0,71%. LlecTb 13 11 BXofgswmx B WHAEKC LUMPOKOrO PbiHKA CEKTOPOR
nokasaau NONOKUTENbHYIO AWHaMUKY. B nupepax pocTa  okasanuch NpeacTaBUTEN
Russell 2000 2021 -0,04% 1583%  -830% 9
noTpebuTensekoro cektopa (+1,21%) M Npou3BOAWTENM TOBAPOB [JUTENBHOMO MO/L30BaHU
@ EuroStoxxS0 3798 008k 943k 945% (+1,09%). Tny6xe pbiHKa B L|EIOM CKOPPEKTMPOBaMCh 3HepreTudeckie KomnaHum (-0,34%) v
§_ FTSE100 7533  -0,04%  527%  534% npeanpuaTs cektopa Heasikmmocty (-0,42%).
@ CAC40 6582  0,15%  922%  -360%
w I'pachmuk S&P500 I'pacvk NASDAQ
DAX 13873 0.27%  813%  -12,66%
NIKKEI 29223 1,23% 7,77% 4,89% 5000 16000
S HANG SENG 19918 044%  -230%  -24,26% 4800 15000
[}
<< csi300 4217 094%  -166%  -1545% 4600 1000
ASX 7381 0,26%  830%  621% 4400
Dannble Ha 12:15 MCK 4200 13000
Cektopa S&P500 4000 12000
3800
HasgaHwve cektopa Nam. 3a 1 gemn 11000
= 3600
ur ] 0.29% 10000
s ) 0% 3400
ApaB0oOXpaHeHVe J d 3200 9000
Heuurnueckvie notpe6 Tosapk! A 2 aBr  OKT fJek (heB anp WKH  aer aBr  OKT fJeK eB anp WioH aer
Livknuyeckue notpe6 ToBapbi _ 1,09%
OuHanc! - 0,69% Oblovepc S&P500 4296 0,06% Obiouepc NASDAQ 13597 0,62%
HepswxuMocts - 0,42% "
HoBoctun koMnaHuii
KommyHmkauum 0,07%
NpoMmbilwneHHoCT: . 0,45% =  Yucraa npubsine BHP Group Limited (BHP: +590%) sa Tekywmin dwckanbHbii rof
Cbipbe 1 MaTepuarbl - 0,59% BbIpOC/na Ha 47,5% r/r, o $30,9 MApa.
3JHepreTuka ., 0,34% = [lpopaxu Walmart (WMT: +511%) 3a sropoit keapran 2023 dwHaHcoBoro roga
o ) . . .
KoMmyHasHble ycayri | 027% yBenmunnuncs Ha 8,4% r/r. Peteinep oTMedaeT Bee Goee yCTOMYMBLINA CNpoc noKynarenen

Ha TOBapbl I'IEpBOlh HeobxoamMocTL.

Ton-5 po nageHus S&P500 The Home Depot, Inc. (HD: +4,06%) noaTeepamna CBOI MPOrHO3, COTIACHO KOTOPOMY
npopaxu cetvt 3a 2022 hHaHCOBLIN rof, JOMKHBI BbIpacTh Ha 3%.

Axuym WUsM. 3a 1 geHb Tukep
Take-Two Interactive Software, Inc. 7,2% - TTWO
Walmart Inc. 5,1% - WMT
Bath & Body Works, Inc. 4,6% - BBWI
Best Buy Co., Inc. 4,5% _- BBY " . L.

: ABTYCTOBCKMI OMpOC yNpaBnsiolyyx rnobanbHeIMU (oHaamy, nposeaeHHsIin BofA Securities,
lllumina, Inc -; 30 1LV nokasas, YT0 MNECCHMUCTUYECKME OXUOAHWS B OTHOLIEHWA NEPCNeKTUB  Y/ly'UleHns
Universal Health Services, Inc. Class E -! -3,0% Us 3KoHoMu4eckol cutyauun B CLUA nocTenerHo ocnabesatoT. Ecav B vione cHWxeHWe npubbiim
DISH Network Corporation Class A [ amosk KPYMHbIX KOMMaHUi MporHoavpoBany 79% pecroH/ieHToB, TO B aBrycTe 370N TOYKM 3pEHUA
SolarEdge Technologies, Inc. -; -4,0% SEDG NpUAEPKMBAIOTCA 72% YNpaBAsiolyX. TeM He MeHee BOSbLIMHCTBO OMPOLUEHHBIX OTMETWIN,
Moderna, Inc. [0 50%vRNA YTO PbIHOYHBIE HACTPOEHMS BCE ellg C/IMLIKOM HeraTuBHbLI [/ HEMEJIeHHOro pa3BopoTa

BUPXKEBLIX KOTVMPOBOK BBEPX M HYTO OHW OCTalOTCs «TepnennsbiMu "Meaeasamu’». UHbnsumio

S — MO-NPEXHEMY Ha3blBAIOT I1aBHBIM PUCKOM A5 NopTdenei ynpasasiowmnx hoHgaMn. 3a Heil
P cnegyeT puck rnobanbHol peueccun 1 «acTpebrHasy NoNMTUKA LEHTpanbHbIX HaHkos. Ha

HasBaHve 3navenve %1p %M %ir BOMPOC, KaKye TEHAEHLMN YNPaBASIOLLIME BAST B MAPOBOI 3KOHOMVIKE B TEUEHUE CEAYIOLLMX
0, 0,

Hedym Brent w234 290%  87%  32.84% 12 mecaues, 90% OTBETUNM, TO OXWAAIOT HACTYNNEHUs CTargnauan, 1 Tonbko 5%
30010 177320 0un aen 007 paccUMTLIBAIOT Ha F106aNbHbIN 3KOHOMUYECKMIA BYM.
Cepebpo 20,13 101%  902%  -14,51% [oxoaHocTb fecsaTn- 1 ABYXNETHUX TPEXepuc HakaHyHe Bblpocna Ha 3 1 6 6.n. — go 2,82% u
Megs 3,62 019%  1207%  -17.22% 3,24% cooTBeTcTBeHHO. [loxopHocTb 30-neTHUxX rocboHaos gocturna 3,11%.
Whinexc ponniapa 106500 -0,04%  -145%  14,98% = Topru 17 aerycrta Ha nnowagkax (Oro-BocTouHoi A3un 3aBepLUNANCH B 3eM1eH0il 30HE.
EUR/USD 10180  0,15%  099%  -13,65% Kutarckuin CSI 300 Boipoc Ha 0,94%. loHkoHrckwin Hang Seng npubasun 0,44%, a
GBP/USD 12094 0,12%  205%  -12,74% anoHckuin Nikkei 225 nogrsncs Ha 1,23%. EuroStoxx 50 ¢ oTkpbITis ceccn TepsieT 0,18%.
USD/JPY 13439 105%  303%  2313%

®blovepc Ha HedhTb Mapky Brent kotupyetca no $92,34 3a 6appenb. 3051070 TopryeTcst no
$1773,2 3a Tpoitckyio yHUUIO.

[onr n BonaTUnbHOCTb
Mo HaweMy MHeHwto, npefcTosityto ceccvto S&P 500 nposeset B avanasoHe 4250-4100

HasBaHve 3Havenve nn/ %, 14 nn/ % 1M nn/ % 1r MYHKTOB.
[ox 10-n UST 2,82 0,03 -0,11 1,56
[ox 2-n UST 3,24 0,06 0,10 3,04

VIX 19,69 -1,30% -18,74%  22,15%
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Makpo3koHoMuMKa
Ha3BaHwue nokasatens MporHos Mpep,
CerogHs ByayT onybnnkoBaHbl JaHHbIE 0 AMHaMUKe Po3HUYHLIX Npogax B CLUA 3a monb. 3101
06béM posHuaHbIX npogax (M/m) (ionb) 0,1% 1,0% OTYeT MO3BOMIUT OLEHWUTb COCTOSHWE W TeHAeHuun noTpebuTenbekoro crpoca. KoHceHcyc

Mporxo3 Mpep, MporHo3

npegnonaraet yeenamyeHve o6beMOB peanvisalimn TOBapoB KOHTPOSLHON rpynnel Ha 0,1% M/M
nocne pocTa Ha 1,0% B nioHe.

CerogHs pesynbTarsl 3a BTopoil keaptan 2022-ro npeactasut komnaHus Cisco (CSCO) —
KpYNHEeMWWIn Npou3BoauTeNb KOMMYHUKaLMoHHOro obopyaosatms B CLUA. B koHceHcyc
Mpen Factset 3aknafbiBaeTcsl CHUDKEHWE BbIPYUYKM Ha 3% /T MpyM MepBOHAYaNbHOM MPOrHo3e

2

CO 0,71 0,71 12732

MHpekc HacTpoeHuin

MeHe[DKMeHTa, NpefnonaraBllieM CoKpalleHWe mnokasatens B npegenax 1-55%.  EPS
KOMMaHWW, COrNacHo 0BLLEPLIHOYHBIM OXMAAHUAM, [O/KHA YNacTb Ha 2,8%. Mbl nonaraeM, 4to
nopcerMeHT Secure, Agile Networks (ceTeBoe 060pyaoBaHue), MPUHOCALLMI OCHOBHYIO 010
noxopos Cisco, ocTaHeTcss nof  [AaeneHvieM. BeposTHo 6Gonee  akTMBHOE ynyulleHve
(hvHaHCOBbIX MoKasaTesnieil B cerMeHTax Internet for the Future (ontudeckoe obopyaosaHie) 1
End to End Security. C y4eTtoM 6naronpusiTHbIX OTpac/ieBbIX TPEHAOB POCT BLIPYYKU B 3TUX
HanpaeneHysx NporHo3vpyem B AranasoHe 6-9%. B uenom paccumtbisaem, 4to Cisco cnocobHa
OTYMTaTbCS Nlyyllle KOHCEHCYCR, MOCKObKY Bbipyyka M Npubbiib OAHOMO W3 BAvKalLLnX
KOHKypeHToB komraHuu Arista Networks (ANET) npeBbicuau cpeHepbiHOUHbIE OXIAaHNs Ha
7% w 17% cootBeTcTBeHHO. B hokyce BHWMMaHWS wHeecTopoe 6yayT nporHosel Cisco Ha
BavKailuylo M cpeHecpouHylo nepcnekTvBy. [103WTVMBHBIM - (hakTOpoM Ans  KOMMaHum
BbICTYNaeT nocTeneHHoe ocnabneHne KapaHTUHHbIX orpaHudeHuin B KHP. B To e Bpems
HeonpeaeneHHoCTb OBLLEro COCTOSIHMS 3KOHOMMKM MOXET 0KasblBaTb [JaBNEHVe Ha naaHbl
Cisco B OTHOLLIEHUM KannTa/ibHbIX MHBECTULI.

13126

52

VHpexc HacTpoernit oT Freedom Finance nogHsncs Ha oamH NYHKT, fo 52.

TexHUYecKui aHanus

S&P 500 nogHsncs k 4300 nyHKTaMm, a 3TOT YpoBeHb B codeTaHun ¢ npubnmxerneM K 200-1HeBHOM CKONb3sLLEN CPefHEN CNOCOBEH BLICTYNWTL CUIbHBIM

COMpOTNBIIEHNEM. Mel npegnofnaraem™, 4To

OT [OCTUrHYTHIX OTMETOK BeHumapk ckoppekTupyeTcs BHW3. RSI sawen B 3oHy nepekynnenHoctn, MACD

AEMOHCTPUPYET «MeABeXblo» ANBEPTreHLNIO. Bce ato CUFHaNM3NpPyeT 0 TOM, 4TO B Bnvkanine Hefenu Hambonee BEPOATHA HEraTnBHasa AMHaMKMKa LLUMPOKOro

PbIHKa.
S&P 500 Index, 1D, TVC 04290.46 H4325.28 L4277.77 C4305.19 +8.04 (+0.19%) usD
Vol: The data vendor doesn't provide volume data for this symbol.
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HUN

Exchange Traded Fund, GUp>keBot MHBECTULMOHHBIN hOHA — MHAEKCHBIN oM, Nau (akumm) KoTopore o6pallainTes Ha Gupke. CTpykTypa ETF NoBTOpsieT CTPYKTYPY
BbIGpaHHoro Hasoeoro nHaekca. Hanpumep, ETF SPY BkioyaeT B cebst akLmm Bcex KOMNaHMIA, BXOAALLMX B aMmephkaHckui nHaeke S&P500. Mpu n3mMeHeHnn cocTaea MHAeKca
YNPaBAsioLLash KOMNaHWs CoBepLUAET aHaNoruyHble AeicTBUA 1 ¢ hoHA0M

Dow Jones Industrial Average, nHaekc oxgateisaeT 30 KpynHewunx komnanmin CLUA
VHAEKC PHIHKA aKUMIA Manoil 1 cpeaHel KanuTanusaumia

nHaekc bpuTaHckol hoHAoBON GUPXKM

hoHAoBHIN UHAEKE PpaHLmn

hoHaoBbIN uHAeKe [epMaHin

(hOHA0BLIN MHAEKC FNOHMM

nHaekc [oHKoHrcKol hoHAeBON BUPXKM

nnaexc Wanxaickoi doHaoeoi Gupxu

ToBapb MOBCEHEBHOTO cnpoca (staples). Mpumepsl koMnaHuit cextopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

TOBapHl A7MTeNbHOM0 Nonb3oeanms (discretionary), ogexaa, yenyr. MpumMepsl koMnaxuil cektopa - Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, nHaexc BonatnnbHoCTH («MHAEKC CTpaxar), 0TPaxaeT OKMAAeMyl0 BONATUILHOCTb TPEMAEPOB Ha 0CHOBE OMUMOHOB Ha MHAeKe S&P500. VIX nosslwaetcs,
KOraa pLIHOK MafjaeT, U CHUKAETCS, KOTfa PLIHOK pacTerT.

VHBECTULLMOHHbIE XapaKTEPUCTUKM ByMar, KOTopHe 0GBeAMHSIOT MX N0 ONPeaeneHHsIM NpyaHakam, HanpruMep pasMepy KOMNaHui Uav Temnam pocta. MIHBECTOpH MCMons3yioT
CTPATETMK, OCHOBaHHLIE HA (haKTOPaX, Tak Kak MCTOPMYECKN [0KA3aHO, YTO HEKOTOPLIE XapaKTePUCTUKK ByMar 1y KoMMaHWi NOBHILLAIOT A0X0AHOCTL NOPTQENEN € y4eToM
puckoe. K mpumepy, noMUMo 06HI4HOM KnaccuhMKaLmm no TUMy akTUBOB Bpojie PasfeneHus Ha akLyym 1 o6nnralmy, MoryT UCMofb30BaTLCA thakTopsl Ans Gonee
[EeTann31poBaHHOMo pasaeneHns nopTdeneit Ha TUMEI akTVBOB. K TOMY ke noBezeHme hakTOpPoB CKIOHHO K LMKMYHOCTM, NO3TOMY MX OTCAIEXMBAHVE NOMOraeT ONPEAENtTL
TPeHAH Ha pHiHKax. YalLie BCero A9 0TCNEXMBaHWS UM MHBECTVPOBaHNS B (hakTopsl uenons3yiotest ETF, ocHoBaHHbIE Ha KonuyecTBeHHOM aHanuae. MogobHuie ETF
0GLEAMHSIOT akLyN N0 euHoMy npuataky (haktopy). K npumepy, & daktoprom ETF Small size npucyTcTByioT koMnaum Manoi kanutanusaumeii. Moeenenve ETF Small size
[JEMOHCTPUPYET AVHAMMKY thakTopa Manolt kanuTanuaaumm. KoMnaHum Manoi kanutannsaumi TpaanumMoHHO NoKasbiBaloT 60/1bLIYI0 A0X0AHOCTS B CTy Gosee BHICOKWX PUCKOB
B J0/IFOCPOYHON MepcnekTyBe. 3T0 0COBEHHO 3aMETHO B 3aKIIOYUTENLHOM CTagNu AE0BbIX LMKOB, KOTAa anneTuT K PUCKY BHICOK. B TO JXe BPEMS B CUAY MOBHILLIEHHBIX PUCKOB
aKLMW HEBOMLLINX KOMMaHWIA MCMBITHIBAIOT Gonee r1y6oKoe NageHue B Nepuossl PELECCHI, 3aMeIEHNs SKOHOMUKI W NaHWKN Ha (OHA0BLIX MNOLAAKAX.

(haKTOp MOMEHTYMa, UK (haKTop pacTyLuux nocnegHue 6-12 Mecaues akuuii. Mcnonbayetcd iShares USA Momentum Factor ETF

thakTop pocta. AKLMM KOMMaHWI € BEICOKMMY TEKYLLIMMI MAK 0XWAAEMBbIMI TEMNaMW pocTa BeIpyYky u/uau npubeinn. Menonsayetcs Russell 1000 Growth ETF, koTopeii cnegut
3 KOMNaHWSMK ¢ 60/BLIONA W CpeaHeil KanuTany3aLyen U BEICOKMMI 0XMAAHVSIMU N0 NPUBHIAN.

thakTop (hyHAAMEHTasIbHO He0OLEHEHHLIX akuyi. KoMnaHum, MMetoLLIme HU3KWe No CpaBHEHYIIO Co cpefHeoTpacneBsiMU MyabTunankatopsl P/E, P/B unn EV/EBITDA, moryT
66iTb HepooLeHeHb!. Mcnonbayetces Russell 1000 Value ETF

thakTop pasMepa, KOTOPHI YUMUTHIBAET KOMNaHUK C Masnoit kanutanusauei (0664Ho Hske $2 Mapa). Vicnonsayetces iShares Core S&P Small Cap 600 ETF ¢ akuymsamm koMnaHmnm
Kanutanuzaun ot $450 mMan go $2,1 mapa

(haKTop HI3KOM BONATUALHOCTU. AKLIAM, KOTOPLIE NOKa3LIBaN/ HAMMEHbLLIEE OTKNOHEHE B ABMKeHMM (Qucnepauio). VicnonsayeTea iShares low volatility ETF
(haKTOp BLICOKYUX AVBMAEHA0B. AKUMW KOMNAHWIA C BEICOKOW AWMBKUAEHAHON AoxoaHoCTHI0. Mcnonkayetca Vanguard High Dvd Yield ETF

(hakTOp KayecTBa. AKLMIM KOMNAHUK C MONOXUTENBHEIMU W CTabUBHEIMI (hyHAAMEHTANBHEIMY (DUHAHCOBEIMU MOKa3aTeNsMu, HanpuMep BeicokuM ROE, HU3Koit gonrosoit
HarpysKoi, CTabUBHOCTLIO BEIPYYKI U Npubeini. Vicnons3yetcs iShares Edge MSCI USA Quality Factor ETF

MHAEKC OTHOCUTENBHOM cunbl (relative strength index). MokasaTenb TEXHUYECKOTO aHan3a, Onpeaensiolni Uty TPeHAA U BEPOSITHOCTb ero cMeHbl. 3HaueHus seilwe 70-80
00bI4HO CUrHANU3VPYIOT 0 MepeKynneHHocTH, Hnke 20 — o nepenpofgaHHocTu. To ectb, Yem bavxe RSI k 100, Tem akTvBHee 3ameansieTca ABVKEHVE LEHH BBEpX. YeM Onvnke
RSl k 0, TeM 6osblie ApvKeHWe LieHH BHI3 ocnabeBaer.

TakiM obpasom, yxog, nHagekca Hike 20 MOXKET ObITb CUTHAJIOM K MOKYTKE 415 MHBECTOPa, TaK Kak boMbLuas YacTk nafeHuns MoxeT ObiTb nosaan. [lossilene Boile 70-80
MOXKET BbITb CUrHAOM K MPOAAXKE WM 0TCPOYKE 3aX0/a B NO3ULMI0, Tak Kak, BOSMOXHO, MOKyNaTenu «ycTaiu» 1 nociedyeT npekpaLleHue ABUKEHYS BBEPX, KOPPEKLMS Uin
PasBOPOT BHU3.

MHAMKATOP CXOX/BHISA/PaCcXoKeHms nokasaTens cpeaHero asimkenns (Moving Average Convergence/Divergence). 370 TeXHUYECKIN UHAMKATOP, KOTOPbIN UCTOAB3YIOT ANs
MPOBEPKYM CUABI M HANPaBAeHNs TPEHAA, @ TAKKe ONPeAeneHms PasBoPOTHLIX ToueK. CTPOMTCS Ha OCHOBE CKONMb3ALLMX CPEAHNX C PasHLIM NeprofoM. OBLIYHO CUTHANOM K
MOKYNKE CYNTAIOT NONOKEHME, KOTAA CKONL3ALLAS C MEHBLIMM NEPVOAOM NEPECEKAET CHW3Y BBEPX CKOML3ALLYIO ¢ 60MbLINM NeproAoM. CUTHANOM K NPOAAKE CUMTAIOT CUTYaLMI,
KOTf1a CKOMB3ALLAS C MEHBLIMM NEPUOZOM MEPECEKAeT CBEPXY BHW3 CKONML3ALLYIO ¢ GONLLINM NEPUOAOM.

Y nHaukaTopa Tpr KoMnoHenTa: inkus MACD, curHanbHas nHus, ructorpamma. Sunng MACD - pasHuiia MEXy CKOMb3ALIAMA CPEAHMMM C PasHBEIM neprogoM (0664Ho 12 1
26). CUrHanbHas IMHAS — CKONB3ALLAS CPEAHAS C KOPOTKMAM NeprodoM (06614HO 9) 0T pasHLLLl BYX OCTaNbHBIX CKOML3AWMX. [MCTOrpaMma nokassieaeT pasHiiy Mexxay MACD
V1 cUrHanbHoOM nHuelr. 1o Mepe passuTUA LeHbl, paccTosiHie Mexay nuHueit MACD 1 cirHansHol nnHuel 6yaeT MeHsToes. 3adada rMcTorpamMMel Mokasarb, Hackosbio JBe
v MACD ganeko uam 6amsko Apyr oT apyra. Kpome Toro, racTorpaMMa MoKeT BHITh BhILLE WAV HIDKE HYAA. VI Korda ricTorpaMMa Bhllue HYNs, TO LieHa, Kak npasuno, naet
Beepx. Ecnn Hke Hyns, To LeHa nagaet. OBLUMI MPUHLLAN MCNONB30BaHNS TAKOB: KOTAA TMCTOrpaMMa BHILLIE HYAIS 11 ee 3HAUEHWE YBEJMUMBAETCS, 3HAUT LieHa pacTer. U
HaNpOTUB: eCAM FUCTOrPaMMa HIDKe HyNs, LieHa naaaeT. [1oM1Mo TYCTOrpaMMBl MOXKHO CMOTPETb Ha fiuHaMuky camoit MACD oTHocuTensHo Hyns. Ecnu MACD nepecekaet
HYNEBYIO IMHMIO CHW3Y BBEPX, LieHa A0MKHa pacTy. [lepecedeHne HYNEBON MMHUN CBEPXY BHU3 03HAYAET, UTO LEHa MOXET NOMTH BHI3.

Mo TexHnyecknum nHamkatopam RSI, MACD 1 apyrM MoxkeT HaBn0AATHEES PaCXOXKAEHVE C AMHAMWKON LIEHH aKTVBa, UTO TPeAepH MHTEPMPETUPYIOT KaK CUTHANbl K AEACTBHSM.
Paznensior «Gbidbi» (CUrHan K MoKyMKe) 1 «MeaBexXb» (CUrHa K NPoJaKe) AVBEpreHLm.

Ecnn LieHa aKTrea MAeT BHKS, a RSI BBEPX, TO BO3MOXHbLI CKOPasd 0CTAaHOBKA NAaAeHns LUeHbl 11 DAa3BOPOT BBEPX. K TOMY >Ke, eCin npu HV\CXOJ]HU_LEI;I TeHAEeHUNN Ha FPHQJV\KE LeHbl
oﬁpaaosaﬂw HOBBIN MVHVMYM, a RSI He AOCTUI HOBOTO MMHNMYMA, 3TO rOBOPUT 06 ocnabneHnn TeHAEeHUWN 11 CKOPOM PAa3BopoTe LEHbI BBEPX.

Ecnu LleHa aKTuBa WIEeT BBEPX, a RSI BHW3, TO BO3MOXHbI CKOpasd 0CTaHOBKa pPOCTa LEeHbI 1 pa3BoOpOT BHU3. K TOMY Xe, ecnv npu BOCXO,D'QLLLEIZ TeHAeHUNW aKkTUBa NoaABAseTca
HOBBI/ MaKCMyM Ha rpachvke LieHbl, @ Ha RSI HOBBII MakcMyM He 0BpasyeTcs, T 3T0 FOBOPUT O TOM, YTO TEHAEHLLAA 3aKOHUMNACH 1 BY/iET Pa3BOPOT LieHbl BHU3.

Ecnit MACD upeT BBepx, a LeHa BHU3, TO LieHa BCKOPE MOXET U3MEHUTLCA W ToXe NOATK BBepX. K TOMY e, ecnu Gonee HU3KUI MYUHAMYM LieHb He NOATBepXXaaeTcs
MWHIMYMOM Ha WHAMKATOPE, TO BOSMOXEH CKOPHII Pa3BopoT LieHs! BBepX.

Ecnu MACD cTpemiTcs BHUS, a LieHa BBEPX, TO LieHa CKOpee 13MeHUTCS 11 Toxe noiaeT BHU3. K ToMy e, ecnivt 6osiee BHICOKMI MaKCKMYM LieHb He nofTeepiaeTcs Gonee
BBICOKIM MaKCUMYMOM Ha MHAKKaTope MACD, To BOSMOXXEH CKOPbII PasBOPOT LiEHH BHU3.

TOHANBHOCTH HOBOCTHOMO (hOHA MOXKET UMETL 60MIbLIOE 3HAYeHVE NS NPUHATUS PELLIEHNIT YHaCTHUKaMU (hOHA0BOr0 PHIHKA. [l onpesiefienust HaCTPOeHUI pbiHKa Mbl
NPUMEHSEM anropyTM Ha OCHOBE MALLIMHHOIO 06Y4eHVs HaWBHEIM baitecoBckuM MeToAOM. [lnst 0By4eHns anroputMa 6610 1CNoNb30BaHO 27 ThIC. CTATel, 0TPakKaIoLiNX
HeraTvBHbIE WK MO3NTUBHbIE HACTPOEHNS. B pesynbTaTe 6611 chopMupoBaH cnoeapb 13 500 nosutneHbix 1 500 HeraTUBHLIX CAOB, KOTOPLII MCNOAIL3YETCS anropuTMOM ANst
onpefeneHns HacTpoeHys ctatein. Kaxawii AeHb anroputm aHanusmpyet 8 cpeaHeM 100 cTaTelt U3 rnaBHBIX (MHAHCOBLIX HOBOCTHBLIX MCTOUYHMKOB, Takmx kak WSJ, Bloomberg,
Reuters, CNBC, NYTimes, 1 paccunThiBaeT 06Limit nokasaTenb HAaCTPOEHUI B HOBOCTHOM (hoHe. VHaeke HopMupoeaH oT O ao 100, rae O— caMas HeraTuBHas oLieHKa.

Kak nokaseiBaeT uctopust Halwmx Habnoaerni ¢ 2005 rofja, ABMKEHVe MHAEKCA HACTPOEHMIA YacTo coBMafaeT ¢ AnHaMukoi uHgekca S&P500. KoadduupeHT koppensummn
coctasnn 0,32 3a 15 net, UTo MOXET roBOpMTL 0 B3aMMOCBSI3M ABYX nokasateneil. OnacHbIM ypoBHEM ANs MHAEKCA HACTPOEHWI MOXHO CYMTATb YXOA Nod oTMeTKy 35. 7o
MPOMCXO/AMA0 3a4acTYIO HENOCPEACTBEHHO Meper 3aMETHHIM CHIDKEHUEM WHAekca S&P500, coBnazganc ¢ HUM UK CesoBano 3a HUM.



FREEDOM

BROKER

OrpaHVI‘-IEHVIe OTBETCTBEHHOCTU

000 UK «Ppupgom duHaHes. OFPH: 1107746963785, Anpec MecToHaxoxaeHus:: 123112, r. Mockea, 1-1 KpacHorapaenckuin npoesn, A. 15, oduc 18.02. JnueHavs
NpoheCcCOHAIBHOTO YHacTHMKA PhiHKA LiEHHLIX Bymar Ha ocyllecTeneHve Bpokepekolt aestensHocT N® 045-13561-100000, BbigaHa PCOP Poccun 19.05.2011, cpok
JeVICTBUS NLeH3ny HeorpaHider. Canm: ffinru. Tenedor: +7 (495) 783-91-73. He sBnsetca vHAMBUOYANbHOM WMHBECTVILMOHHOM peKoMeHaauyel. YnoMsHyThie
(hVHaHCOBbIE UHCTPYMEHTBI NIV OMepaLyii MOTYT HE COOTBETCTBOBATH BaLLEMY VHBECTULIMIOHHOMY MPOMIII0 U MHBECTVLMOHHBIM LieNsM (oxvpanysm). B npuseagHHoM
MHOPMaLWM HE MPMHKMAIOTCS BO BHMUMaHWE BalLIM INYHbIE UHBECTVLVOHHBIE LENW, (hVHAHCOBLIE YCI0BMS UK Hyx/sl. Onpeaeneqe cooTBeTCTBUS (h1MHAHCOBOMO
MHCTPYMeHTa nbo onepaumy MHBECTULMOHHBIM LIENSIM, MHBECTULYIOHHOMY FOPU30HTY ¥ YPOBHIO 0MYCTVMOrO pucka siensetca Ballen 3agadert. 000 VK «Ppuaom
®yiHaHC» He HeceT OTBETCTBEHHOCTY 3a BO3MOXKHbIE YOLITKM MHBECTOPA B CilyYae COBEPLLIEHNS OnepaLyin b0 MHBECTVPOBaHNS B (HUHAHCOBBIE MHCTPYMEHTHI 1 HE
pEKOMEH/1YET MCMosb30BaTh AaHHbIN MaTepUa B KAYeCTBE eMHCTBEHHOMO MCTOYHMKA MH(OPMALIA NPY NPUHATN UHBECTMLMOHHOMO pPellieHus. BnaaeHie LeHHbIMM
ByMaraMm 1 NpoYnMI BUHAHCOBLIMA UHCTPYMEHTAMM BCEra CONPSKEHO C PUCKaMU: CTOMMOCTb LieHHbIX ByMar 1 npounx rHAHCOBLIX MHCTPYMEHTOB MOXET Kak
pacTu, TaK 1 nafarh.



WHBecTMuMOHHaa koMnaHus «PpuaoM @uHaHe»

Bnagumup Moyekyes,
reHepanbHbIi AMPeKTop

[lenaptamMeHT KopriopaTMBHbIX (hUHaHCOB

Poman Cokonos,

3aMecTUTeNb AMPEKTopa AenapTameHTa
KopropaTuBHbIX (rHaHCoB
sokolov@ffin.ru

Mockea & +7 (495) 783-91-73 B info@ffin.ru @ ffin.ru

123112, r. Mockea, 1-i1 KpacHorsapaevickuii npoesg, a. 15, atax 18, ocomc 18.02,
BawuHs «Mepkypuity, Mocksa-Cuti, (M «BeicTaoyHas, «[lenosoil LeHTp»),
000 UK «®pugom duHarcs, OFPH 1107746963785

TpengnHr

Poccuiickuin pbiHok
10:00-24:00 (MCK)

[LlenaptamenTbl npogax (pykosoguTenu)

[eopruit BonocHukos

CraHucnas [lpennuur

Ponanbp Bycuk

10:00-20:00 (MCK), sales@ffin.ru

Odpucel
UK «Dpugom OuHaHc»

AHanutuka n obyyeHue

Uropb KniowHes (pykosogutens)
klyushnev@ffin.ru

Ces13U ¢ 06LLECTBEHHOCTbIO

Haranbs XapnawmHa (pykosogutens)
pr@ffin.ru

OtckanupyiTe QR-kop
Kamepon TenecoHa

ApxaHrebck
+7(8182) 457770, arhangelsk@ffin.ru
Hab. CeBepHon [IBuHsl, 4. 52, kopn. 2

AcTpaxaHb

+7 (8512) 990-911, astrakhan@ffin.ru
yn. Kupoga, a. 34

BapHayn

+7(3852) 29-99-65, barnaul@ffin.ru
yn. MonopexHas, . 26

Benropog
+7(472) 277-77-31, belgorod@ffin.ru
yn. Mpeobpaxerckas, A. 86

Bparck

+7(3953) 34-83-89, bratsk@ffin.ru

yn. Mupa, a. 27

BnagusocTtok

+7(423) 279-97-09, vladivostok@ffin.ru
yn. PoHTaHHas, a. 28

Bonrorpag

+7 (8442) 61-35-05, volgograd@ffin.ru
np-T uM. B.W. Nlenuna, a. 35

Bonorga

+7 (8172) 26-59-01, vologda@ffin.ru
yn. Cepres Opnosa, g. 4

BopoHex

+7 (473) 205-94-40, voronezh@ffin.ru
yn. Kapna Mapkca, 1. 67/1

Exatepunbypr yekaterinburg@ffin.ru

+7 (343) 351-08-68, yn. Cakko n BanuetTu, a. 61
+7 (343) 351-09-90, yn. Xoxpskoea, g. 10
WMxeBck

+7 (3412) 278-279, izhevsk@ffin.ru

yn. KommyHapos, . 221

UpkyTck

+7(3952) 79-99-02. irkutsk@ffin.ru

yn. Knesckas, g, 2

Kasanb kazan@ffin.ru

+7 (843) 249-00-51, yn. Cubrara Xakuma, g, 15
+7 (843) 249-00-48, yn. lorons, a. 10
Kanunuurpag

+7 (4012) 92-08-78, kaliningrad@ffin.ru

nn. MNobeael, a. 10

Kemepogo

+7(3842) 45-77-75, kemerovo@ffin.ru
CoseTckuit np-T, 4. 49

KpacHopap

+7(861) 203-45-58, krasnodar@ffin.ru
yn. Kybanckas HabepexHas, a. 39/2
KpacHosipck

+7(391) 204-65-06, krasnoyarsk@ffin.ru
np-T Mupa, 4. 26

Kypck

+7 (4712) 90-01-90, kursk@ffin.ru

yn. Paguuwiesa, g, 87/7

JNuneuk

+7 (4742) 50-10-00. lipetsk@ffin.ru

yn. larapuHa, a. 33

HaGepexHble YenHbl

+7(8552) 204-777, n.chelny@ffin.ru
np-T Xacana TychaHa, 4. 26

HwxHuit Hosropop,

+7(831) 261-30-92, nnovgorod@ffin.ru
yn. MununHa, a. 1

HoBocnbupck

+7(383) 377-71-05, novosibirsk@ffin.ru
yn. Cosetckas, a. 37A

Omck

+7(3812) 40-44-29, omsk@ffin.ru

yn, FarapuHa, g. 14

Mepmb

+7(342) 255-46-65, perm@ffin.ru

yn. EkatepuHuHckas, g. 120
PocToB-Ha-[loHy

+7(863) 308-24-54, rostovnadonu@ffin.ru
np. byaeHHosckwin, g, 62/2

Pasanb

+7(4912) 77-62-62, ryazan@ffin.ru

yn. Ceobogbl, . 24A

Camapa

+7(846) 229-50-93, samara@ffin.ru
yn. YnbsHoBckas, a. 45
CankT-TNetepbypr sphb@ffin.ru

+7 (812) 313-43-44, backos nep., g, 2, cTp. 1
+7 (812) 200-99-09, Mockosckuit np., a. 179, nuT. A
Caparos

+7(845) 275-44-40), saratov@ffin.ru
yn. um. Basunoea H.W., . 28/34

Coun

+7(862) 300-01-65, sochi@ffin.ru

yn. Mapkoeas, a. 2

Craspononb

+7(8652) 22-20-22, stavropol@ffin.ru
yn. llenuHa, g. 219

Crepnutamak

+7 (3473) 41-84-88, danilova@ffin.ru
yn. KommyHucTuyeckas, g, 30

Cypryt

+7 (3462) 39-09-00, surgut@ffin.ru
np-T Mupa, g. 42

Teepb

+7(4822) 755-881, tver@ffin.ru

6yn. Paguuiesa, . 316

TonbsaTTu

+7(848) 265-16-41, tolyatti@ffin.ru
yn. 40 net Mobegy!, o, 26

Tomck

+7(3822) 700-309, tomsk@ffin.ru

nn. bateHbkoea, f. 2

TioMeHb

+7 (3452) 56-41-50, tyumen@ffin.ru
yn. YenockmHuee, . 10

Ynan-Yg3

+7 (3012) 204-317, ulan-ude@ffin.ru
yn. Cosetckas, 4. 23A

YnbsHoBCK

+7(842) 242-52-22  ulyanovsk@ffin.ru
yn. Kapna NlnbkHexta, a. 24/5A

Yipa

+7 (347) 211-97-05, ufa@ffin.ru

yn. Kapna Mapkea, g. 20

Ye6okcapbl

+7(8352) 36-73-53, cheboksary@ffin.ru
yn. fipocnaeckas, . 27

YenabuHck

+7 (351) 799-59-90, chelyabinsk@ffin.ru
yn. Jleconapkosas, a. 5

Yepenosel

+7(8202) 49-02-86, cherepovets@ffin.ru
np-T Mobeppl, 4. 60

AkyTck

+7 (411) 224-34-47, yakutsk@ffin.ru
yn. OpmxoHukuaze, a. 36/1
Apocnasnb

+7 (4852) 60-88-90, yaroslavl@ffin.ru
yn. Ceobopasl, 4. 34



