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B OXXWOAHWUW PELLEHMA NO CTABKE

DJIA 30706 -101%  890%  -9.61% Ceccnio 20 ceHTSOps aMepukaHckyie hoH40BbIE NOLLAAKNA 3aBEPLUMAV B KpacHOW 30He. S&P
<E: SP500 3856 A13%  881%  -1152% 5000 onyctuncs Ha 1,13%, o 3855 nyHkTos, Nasdaq cHusuncs Ha O,95u%, a Dow Jones notepsan
O Nastag 1425  095% A008% -22.35% 1,01%. Bce 11 BxoasuiMx B WHAEKC WMPOKOrO pbiHKA OTpacnel npofeMoHCTpUpoBanu

. ) ) HEraTUBHYIO AMHaMKKy. Jlydlle Apyrux Ha NaflalollieM pbiHKe BHIFSIENN 3HEPTeTUYECKUE

Russell 2000 1788 140% 868% -180% (-0,64%) n TexHonormyeckue (-0,51%) koMnaHum. B ayTcailaepax okasanucb NpeanpuaTvs U3

o EuroStoxx50 3463 013% 706k -14.26% ceKTopa HefBKUMOCTH (-2,57%) 1 coipbeBble aMuTeHTb (-1,90%).

c

S FTSE00 7235 059%  A74%  A18%

a I'pachmuk S&P500 I'pacvk NASDAQ
|2 CAC40 5976  -0,07% 795  7,38%

Asus

DAX 12644 020%  -645%  -16,27% 5000 16000
NIKKEI 27313 A36%  429%  922% 4800 15000
HANG SENG 18445  A79%  -501%  -2207% 4600 000
CSI300 3904 0.74%  526% -1901% 4400
ASX 6921 A54%  AATH  -674% 4200 13000
Janubie Ha 12:15 MCK 4000 12000
Cektopa S&P500 3800 1000
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HazBaHve cektopa Uam. 3a 1 geHb
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3400
1) - -0,51% 2200 5000
3papaBooxpaHeHve - -1,16% . )
CeH Hoa SHB Map Mall WioN  CeH CeH HOS $HB Map Mal WA CeH
Heuuknuyeckue notpe6 ToBapbl - 0,53%

Unmeckvie noTpet Tosaps! [ 69% ®biovepc S&P500 3877 1,02% riouepc NASDAQ 1930 078%

®uHaHCb! _ -1,46%

e —
KoMMyHMKaLym [ 161 = Ford Motor Company (F: -12,32%) oxwuaaeT, 4To pacxofbl Ha 3an4acti B TPETbeM KBapTasie
poMbilneHHOCTL - -1,23% MNPEBLICAT NJ1AHOBbIE HA $1 MApA.

Cuipbe 1 MaTepuansl [ a,00% = Cyabsa Kapn Hwvikonc oTknoHun 3anpoc MUHMCTEpPCTBa KOCTMUMM O NPUOCTAHOBKE CAENKM
3epremmia I 064y UnitedHealth Group Incorporated (UNH: -0,14%) no npuobpeteqmnio Change Healthcare Inc.
KoMMyHanbHble ycnyru _ -1,44% (CHNG: +6'M%)‘

Oxford Industries, Inc. (OXM: +5,89%) sakpbina caenky no nokynke KaangopHUICKOro

Ton-5 po nageHns S&P500 Bperaa ofexasl Johnny Was 3a $270 MiH.

Wynn Resorts, Limited 29% ‘. WYNN CerogHs npoiiaeT odepeHoe 3acefaHie ®PC, Ha KOTOpPOM OXI1JaeTcs NOLeM CTaBky Ha 75 6.
Valero Energy Corporation 2,6% ,. VLo n., 8o 3-3,25%. OnHako Henb3s UCKoYaTh, YTO PEryIsSTop MOXKET YBEANYNTS LUAr MOBbILLEHNS
Expedia Group, Inc. 2,1% | EXPE fo 1 n. n., opveHTVpyscb Ha BO30BHOBMBLUMICS POCT NOTPEOUTENLCKMX WH(PASLMOHHBIX
AutoZone, Inc. 1,6% ’ AZO OXMAAHWIA BBMAY TOrO, YTO NPOAYKTbl MUTaHWS B FOJ0BOM BbIPXEHUM [0pOXatoT Hanbonee
Phillips 66 16% _’ psX BbICOKMMM TeMmnamu 3a nocnegHve 40 neT. HanoMHwM, 4To, XOTS 06LWMIA  MHAOEKC
[ | 0% NoTPeBUTENBCKUX LIEH 3a NPOLLIBIA Mecsl, cHuaucs 4o 8,3% r/r no cpaBHeHwuio ¢ 8,5% B vtone,

Weyerhaeuser Company 1 ,0% Wy 9
! 0fAHako 6a30BbIil NoKa3aTeNb BeIpoc Ha 6,3% r/r npoTe nionbckux 5,9%. KocseHHoe faBneHne
Etsy, Inc. -! Ok EISY Ha PLIHOK TaKXXe 0Ka3blBaloT 60see BLICOKME, YEM OXMAANOCH aHaNWUTVKaMM, NokasaTtesn
Generac Holdings Inc. -g “7,0% GNRC uHnaumm 8 TepMaHun 1 AnoHum (euiwnm 20 cenTsbps). Ectb puck, 4to ®PC nosbicut
Iron Mountain, Inc. -; -9,8% IRM nporHo3el no 6asosoMy WML, 1 nepecMOTpUT BBEPX OPWEHTUPBI M3MEHEHMs cTaBku. [ns
Ford Motor Company [ 23 VHBECTOPOB 3TO MOXET CTaTb 04YEHb HEMPUATHLIM Clopnpr3oM. OfHaKo BO3MOXHA M oBpaTHast

cutyauus, korga [hkepom Mayann 3adBuT 0 3aMedseHNi TEMMOB YXKECTOUEHUS B OYAYLLEM C
TeM, YToBbl NofAepXKaThb NO3UTUBHBIE HACTPOEHMA Ha peIHKE. [ocneaHui1 onpoc I'IOTpeﬁVITEﬂueVI
OT MUYMFaHCKOrO YHUBEPCUTETA NOKA3al CHYDKEHWE NATUNETHUX UHANSALMOHHBIX OKMAAHWIA C

Hasgauue 3Havenve %1p %1 M %t 2,9% no 2,8%.

HedhTs Brent 90,62 -1,50% -6,31% 22,59% o,
[oxogHocTb 10-neTHWX Tpexepuc HakaHyHe Bbipocna Ha 9 6. n., Ao 3,57%, a nokasartens Ans

3onoro 165970 0,39%  503%  580% «BYXNETOK» yBenmumncsa Ha 3 6. n., ao 3,97%. JoxogHoctb 30-neTHUX rocBoHAoB AoCTUrIa
Cepebpo 19,32 1,68% 0,44% -13,75% 3,58%.
Mepb 3,50 027%  -437%  -1559% ) .

. ) . = Topru 21 ceHTsbps Ha nnowaakax Hro-BocTouHoit Asnmn 3aBeplunamnch B KPacHOW 30He.
Waexc onnapa no215 044k 18%  1816% Kuraiickmin CSI 300 onyctuncs Ha 0,74%, roHKoHrckui Hang Seng ckoppekTvpoBancs Ha
EUR/USD 099%  0i8x  047% 1476k 1,79%, a snoHckmin Nikkei 225 cHuanncs Ha 1,36%. EuroStoxx 50 ¢ oTkpbITVs ceccum
GBP/USD 11414 0,06%  -330%  -1650% Tepset 0,13%.
USD/JPY 14374 031%  483%  3125%

®blodepc Ha HedTb Mapku Brent kotupyetca no $90,62 3a Gappenb. 3010T0 TOpryeTcs no
$1659,7 3a TpoicKyto YHUMIO.

,U,OI'II' U BOJIAaTUJIbHOCTb
Mo HaweMy MHeHwto, npefcToswyto ceccnio S&P 500 npoeeseT B avanasoHe 3810-3860

HaseaHve 3vavenve nn/%, 1 nn/% 1M nn/ % 1r NYHKTOB.
[lox 10-n UST 3,57 0,09 0,59 2,26
[ox 2-n UST 3,97 0,03 0,72 375

VIX 27,16 5,43% 31,84% 5,64%
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Makpo3koHoMuMKa

Ha3BaHue nokasatens MporHos Mpep,

CeropHs ByayT npefcTaBneHsl [JaHHble 0 NPOAaXax XWnbs Ha BTOpUYHOM pbiHke CLUA 3a
Mpopgasy Ha BTOPUIHOM Phitke bt (aer) 4,70M 48M aBryct. KoHceHcyc npefnonaraet o4epefHoe CHinkeHve o6bemMos Ao 4,70 MiH B cpaBHEHUM C
4,81 MAH B nione.

CeroHs KBapTasibHbIN OT4eT NpeacTasut KomnaHus Lennar Corp. (LEN), oamH 13 KpynHeiwmx

sacTpormkos CLUA. Boipyuka oxumpaetcs Ha yposHe $8,96 mnpa, (+29% r/r). KonceHcyc-
Mportos Mpea, Mporos Mpen, MPOrHo3 B OTHOLLEHWY 3TOr0 NoKasaTesns ¢ MapTa Bbll NOHWKEH NPYMEPHO Ha 4%, Npy 3TOM BO
BTOPOM (pVHAHCOBOM KBapTase KOMMaHWsl NPaKTUYECKN He NPOAEMOHCTPUPOBana Xy ALLeHNSs
OMepauyoHHbIX MoKa3aTese, HECMOTPSt Ha HeraTMBHbIE MaKpOyC/IOBUS, B YaCTHOCTM BBICOKYHO
UNOTEYHYI0 CTABKY, KOTOpasi NPO/0/KAET OKa3blBaTh AABMEHNE Ha PIHOK NEPBUYHOIO XMIbS.
B LeNoM Mbl 0XKMAAEM OT 3MUTEHTA HEUTPasIbHOI OTHETHOCTH, MOCKOMLKY NPOAAXM KOMMNaHUM
00bIYHO MafaloT Mo3dHee, YeM Ha PpblHKE B LEMOM, a MeHeMKMeHT He nepecMaTpuBan
cOBCTBEHHbIE OPVEHTMPLI B OTHOLEHWM BIPYYKM. CkoppekTrpoBaHHyto EPS nporHosvpyem Ha
ypoeHe $4,94 (+51% r/r).

—

EN 4,91 3,27 8931 6935

Mhpekc HacTpoeHun

38 MHpeke HacTpoeHwit ot Freedom Finance onycTuncs Ha oguH NyHKT, Ao 38.

TexHuyeckuit aHanus

S&P 500 sakpenuiicst HKe KpaTKOCPOYHOMO YPOBHS nogaepxkn ®urboHawum 0,236, a Takke nof, cpefHelt IMHMEN CpefiHe- U KPaTKOCPOYHOrO «MefBEXbEr0»
TpeHaa. RSI v MACD curHannamnpytoT o coxpaHeHWW HCXOASALLEro uMnynbca. [1py Npoumnx paBHbIX Havbonee BEpOSITHBIM CLEHApVEM SBNSETCS ABMXKEHUE
BeHuMapKa K YPOBHAM MIOHBCKMX MUHUMYMOB.

5&P 500 Index, 10, SP 03875.23 H3876.01 L3827.54 C3850.94 -43.94 (-1.13%) uso
Triple MA (20, 50, 200) 4041.91 4251.60 _ 1
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noccapuii TEPMUHOB U COK|

AMepuKaHckuii pbiHok Ha 21.09 2

HUN

Exchange Traded Fund, GUp>keBot MHBECTULMOHHBIN hOHA — MHAEKCHBIN oM, Nau (akumm) KoTopore o6pallainTes Ha Gupke. CTpykTypa ETF NoBTOpsieT CTPYKTYPY
BbIGpaHHoro Hasoeoro nHaekca. Hanpumep, ETF SPY BkioyaeT B cebst akLmm Bcex KOMNaHMIA, BXOAALLMX B aMmephkaHckui nHaeke S&P500. Mpu n3mMeHeHnn cocTaea MHAeKca
YNPaBAsioLLash KOMNaHWs CoBepLUAET aHaNoruyHble AeicTBUA 1 ¢ hoHA0M

Dow Jones Industrial Average, nHaekc oxgateisaeT 30 KpynHewunx komnanmin CLUA
VHAEKC PHIHKA aKUMIA Manoil 1 cpeaHel KanuTanusaumia

nHaekc bpuTaHckol hoHAoBON GUPXKM

hoHAoBHIN UHAEKE PpaHLmn

hoHaoBbIN uHAeKe [epMaHin

(hOHA0BLIN MHAEKC FNOHMM

nHaekc [oHKoHrcKol hoHAeBON BUPXKM

nnaexc Wanxaickoi doHaoeoi Gupxu

ToBapb MOBCEHEBHOTO cnpoca (staples). Mpumepsl koMnaHuit cextopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

TOBapHl A7MTeNbHOM0 Nonb3oeanms (discretionary), ogexaa, yenyr. MpumMepsl koMnaxuil cektopa - Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, nHaexc BonatnnbHoCTH («MHAEKC CTpaxar), 0TPaxaeT OKMAAeMyl0 BONATUILHOCTb TPEMAEPOB Ha 0CHOBE OMUMOHOB Ha MHAeKe S&P500. VIX nosslwaetcs,
KOraa pLIHOK MafjaeT, U CHUKAETCS, KOTfa PLIHOK pacTerT.

VHBECTULLMOHHbIE XapaKTEPUCTUKM ByMar, KOTopHe 0GBeAMHSIOT MX N0 ONPeaeneHHsIM NpyaHakam, HanpruMep pasMepy KOMNaHui Uav Temnam pocta. MIHBECTOpH MCMons3yioT
CTPATETMK, OCHOBaHHLIE HA (haKTOPaX, Tak Kak MCTOPMYECKN [0KA3aHO, YTO HEKOTOPLIE XapaKTePUCTUKK ByMar 1y KoMMaHWi NOBHILLAIOT A0X0AHOCTL NOPTQENEN € y4eToM
puckoe. K mpumepy, noMUMo 06HI4HOM KnaccuhMKaLmm no TUMy akTUBOB Bpojie PasfeneHus Ha akLyym 1 o6nnralmy, MoryT UCMofb30BaTLCA thakTopsl Ans Gonee
[EeTann31poBaHHOMo pasaeneHns nopTdeneit Ha TUMEI akTVBOB. K TOMY ke noBezeHme hakTOpPoB CKIOHHO K LMKMYHOCTM, NO3TOMY MX OTCAIEXMBAHVE NOMOraeT ONPEAENtTL
TPeHAH Ha pHiHKax. YalLie BCero A9 0TCNEXMBaHWS UM MHBECTVPOBaHNS B (hakTopsl uenons3yiotest ETF, ocHoBaHHbIE Ha KonuyecTBeHHOM aHanuae. MogobHuie ETF
0GLEAMHSIOT akLyN N0 euHoMy npuataky (haktopy). K npumepy, & daktoprom ETF Small size npucyTcTByioT koMnaum Manoi kanutanusaumeii. Moeenenve ETF Small size
[JEMOHCTPUPYET AVHAMMKY thakTopa Manolt kanuTanuaaumm. KoMnaHum Manoi kanutannsaumi TpaanumMoHHO NoKasbiBaloT 60/1bLIYI0 A0X0AHOCTS B CTy Gosee BHICOKWX PUCKOB
B J0/IFOCPOYHON MepcnekTyBe. 3T0 0COBEHHO 3aMETHO B 3aKIIOYUTENLHOM CTagNu AE0BbIX LMKOB, KOTAa anneTuT K PUCKY BHICOK. B TO JXe BPEMS B CUAY MOBHILLIEHHBIX PUCKOB
aKLMW HEBOMLLINX KOMMaHWIA MCMBITHIBAIOT Gonee r1y6oKoe NageHue B Nepuossl PELECCHI, 3aMeIEHNs SKOHOMUKI W NaHWKN Ha (OHA0BLIX MNOLAAKAX.

(haKTOp MOMEHTYMa, UK (haKTop pacTyLuux nocnegHue 6-12 Mecaues akuuii. Mcnonbayetcd iShares USA Momentum Factor ETF

thakTop pocta. AKLMM KOMMaHWI € BEICOKMMY TEKYLLIMMI MAK 0XWAAEMBbIMI TEMNaMW pocTa BeIpyYky u/uau npubeinn. Menonsayetcs Russell 1000 Growth ETF, koTopeii cnegut
3 KOMNaHWSMK ¢ 60/BLIONA W CpeaHeil KanuTany3aLyen U BEICOKMMI 0XMAAHVSIMU N0 NPUBHIAN.

thakTop (hyHAAMEHTasIbHO He0OLEHEHHLIX akuyi. KoMnaHum, MMetoLLIme HU3KWe No CpaBHEHYIIO Co cpefHeoTpacneBsiMU MyabTunankatopsl P/E, P/B unn EV/EBITDA, moryT
66iTb HepooLeHeHb!. Mcnonbayetces Russell 1000 Value ETF

thakTop pasMepa, KOTOPHI YUMUTHIBAET KOMNaHUK C Masnoit kanutanusauei (0664Ho Hske $2 Mapa). Vicnonsayetces iShares Core S&P Small Cap 600 ETF ¢ akuymsamm koMnaHmnm
Kanutanuzaun ot $450 mMan go $2,1 mapa

(haKTop HI3KOM BONATUALHOCTU. AKLIAM, KOTOPLIE NOKa3LIBaN/ HAMMEHbLLIEE OTKNOHEHE B ABMKeHMM (Qucnepauio). VicnonsayeTea iShares low volatility ETF
(haKTOp BLICOKYUX AVBMAEHA0B. AKUMW KOMNAHWIA C BEICOKOW AWMBKUAEHAHON AoxoaHoCTHI0. Mcnonkayetca Vanguard High Dvd Yield ETF

(hakTOp KayecTBa. AKLMIM KOMNAHUK C MONOXUTENBHEIMU W CTabUBHEIMI (hyHAAMEHTANBHEIMY (DUHAHCOBEIMU MOKa3aTeNsMu, HanpuMep BeicokuM ROE, HU3Koit gonrosoit
HarpysKoi, CTabUBHOCTLIO BEIPYYKI U Npubeini. Vicnons3yetcs iShares Edge MSCI USA Quality Factor ETF

MHAEKC OTHOCUTENBHOM cunbl (relative strength index). MokasaTenb TEXHUYECKOTO aHan3a, Onpeaensiolni Uty TPeHAA U BEPOSITHOCTb ero cMeHbl. 3HaueHus seilwe 70-80
00bI4HO CUrHANU3VPYIOT 0 MepeKynneHHocTH, Hnke 20 — o nepenpofgaHHocTu. To ectb, Yem bavxe RSI k 100, Tem akTvBHee 3ameansieTca ABVKEHVE LEHH BBEpX. YeM Onvnke
RSl k 0, TeM 6osblie ApvKeHWe LieHH BHI3 ocnabeBaer.

TakiM obpasom, yxog, nHagekca Hike 20 MOXKET ObITb CUTHAJIOM K MOKYTKE 415 MHBECTOPa, TaK Kak boMbLuas YacTk nafeHuns MoxeT ObiTb nosaan. [lossilene Boile 70-80
MOXKET BbITb CUrHAOM K MPOAAXKE WM 0TCPOYKE 3aX0/a B NO3ULMI0, Tak Kak, BOSMOXHO, MOKyNaTenu «ycTaiu» 1 nociedyeT npekpaLleHue ABUKEHYS BBEPX, KOPPEKLMS Uin
PasBOPOT BHU3.

MHAMKATOP CXOX/BHISA/PaCcXoKeHms nokasaTens cpeaHero asimkenns (Moving Average Convergence/Divergence). 370 TeXHUYECKIN UHAMKATOP, KOTOPbIN UCTOAB3YIOT ANs
MPOBEPKYM CUABI M HANPaBAeHNs TPEHAA, @ TAKKe ONPeAeneHms PasBoPOTHLIX ToueK. CTPOMTCS Ha OCHOBE CKONMb3ALLMX CPEAHNX C PasHLIM NeprofoM. OBLIYHO CUTHANOM K
MOKYNKE CYNTAIOT NONOKEHME, KOTAA CKONL3ALLAS C MEHBLIMM NEPVOAOM NEPECEKAET CHW3Y BBEPX CKOML3ALLYIO ¢ 60MbLINM NeproAoM. CUTHANOM K NPOAAKE CUMTAIOT CUTYaLMI,
KOTf1a CKOMB3ALLAS C MEHBLIMM NEPUOZOM MEPECEKAeT CBEPXY BHW3 CKONML3ALLYIO ¢ GONLLINM NEPUOAOM.

Y nHaukaTopa Tpr KoMnoHenTa: inkus MACD, curHanbHas nHus, ructorpamma. Sunng MACD - pasHuiia MEXy CKOMb3ALIAMA CPEAHMMM C PasHBEIM neprogoM (0664Ho 12 1
26). CUrHanbHas IMHAS — CKONB3ALLAS CPEAHAS C KOPOTKMAM NeprodoM (06614HO 9) 0T pasHLLLl BYX OCTaNbHBIX CKOML3AWMX. [MCTOrpaMma nokassieaeT pasHiiy Mexxay MACD
V1 cUrHanbHoOM nHuelr. 1o Mepe passuTUA LeHbl, paccTosiHie Mexay nuHueit MACD 1 cirHansHol nnHuel 6yaeT MeHsToes. 3adada rMcTorpamMMel Mokasarb, Hackosbio JBe
v MACD ganeko uam 6amsko Apyr oT apyra. Kpome Toro, racTorpaMMa MoKeT BHITh BhILLE WAV HIDKE HYAA. VI Korda ricTorpaMMa Bhllue HYNs, TO LieHa, Kak npasuno, naet
Beepx. Ecnn Hke Hyns, To LeHa nagaet. OBLUMI MPUHLLAN MCNONB30BaHNS TAKOB: KOTAA TMCTOrpaMMa BHILLIE HYAIS 11 ee 3HAUEHWE YBEJMUMBAETCS, 3HAUT LieHa pacTer. U
HaNpOTUB: eCAM FUCTOrPaMMa HIDKe HyNs, LieHa naaaeT. [1oM1Mo TYCTOrpaMMBl MOXKHO CMOTPETb Ha fiuHaMuky camoit MACD oTHocuTensHo Hyns. Ecnu MACD nepecekaet
HYNEBYIO IMHMIO CHW3Y BBEPX, LieHa A0MKHa pacTy. [lepecedeHne HYNEBON MMHUN CBEPXY BHU3 03HAYAET, UTO LEHa MOXET NOMTH BHI3.

Mo TexHnyecknum nHamkatopam RSI, MACD 1 apyrM MoxkeT HaBn0AATHEES PaCXOXKAEHVE C AMHAMWKON LIEHH aKTVBa, UTO TPeAepH MHTEPMPETUPYIOT KaK CUTHANbl K AEACTBHSM.
Paznensior «Gbidbi» (CUrHan K MoKyMKe) 1 «MeaBexXb» (CUrHa K NPoJaKe) AVBEpreHLm.

Ecnn LieHa aKTrea MAeT BHKS, a RSI BBEPX, TO BO3MOXHbLI CKOPasd 0CTAaHOBKA NAaAeHns LUeHbl 11 DAa3BOPOT BBEPX. K TOMY >Ke, eCin npu HV\CXOJ]HU_LEI;I TeHAEeHUNN Ha FPHQJV\KE LeHbl
oﬁpaaosaﬂw HOBBIN MVHVMYM, a RSI He AOCTUI HOBOTO MMHNMYMA, 3TO rOBOPUT 06 ocnabneHnn TeHAEeHUWN 11 CKOPOM PAa3BopoTe LEHbI BBEPX.

Ecnu LleHa aKTuBa WIEeT BBEPX, a RSI BHW3, TO BO3MOXHbI CKOpasd 0CTaHOBKa pPOCTa LEeHbI 1 pa3BoOpOT BHU3. K TOMY Xe, ecnv npu BOCXO,D'QLLLEIZ TeHAeHUNW aKkTUBa NoaABAseTca
HOBBI/ MaKCMyM Ha rpachvke LieHbl, @ Ha RSI HOBBII MakcMyM He 0BpasyeTcs, T 3T0 FOBOPUT O TOM, YTO TEHAEHLLAA 3aKOHUMNACH 1 BY/iET Pa3BOPOT LieHbl BHU3.

Ecnit MACD upeT BBepx, a LeHa BHU3, TO LieHa BCKOPE MOXET U3MEHUTLCA W ToXe NOATK BBepX. K TOMY e, ecnu Gonee HU3KUI MYUHAMYM LieHb He NOATBepXXaaeTcs
MWHIMYMOM Ha WHAMKATOPE, TO BOSMOXEH CKOPHII Pa3BopoT LieHs! BBepX.

Ecnu MACD cTpemiTcs BHUS, a LieHa BBEPX, TO LieHa CKOpee 13MeHUTCS 11 Toxe noiaeT BHU3. K ToMy e, ecnivt 6osiee BHICOKMI MaKCKMYM LieHb He nofTeepiaeTcs Gonee
BBICOKIM MaKCUMYMOM Ha MHAKKaTope MACD, To BOSMOXXEH CKOPbII PasBOPOT LiEHH BHU3.

TOHANBHOCTH HOBOCTHOMO (hOHA MOXKET UMETL 60MIbLIOE 3HAYeHVE NS NPUHATUS PELLIEHNIT YHaCTHUKaMU (hOHA0BOr0 PHIHKA. [l onpesiefienust HaCTPOeHUI pbiHKa Mbl
NPUMEHSEM anropyTM Ha OCHOBE MALLIMHHOIO 06Y4eHVs HaWBHEIM baitecoBckuM MeToAOM. [lnst 0By4eHns anroputMa 6610 1CNoNb30BaHO 27 ThIC. CTATel, 0TPakKaIoLiNX
HeraTvBHbIE WK MO3NTUBHbIE HACTPOEHNS. B pesynbTaTe 6611 chopMupoBaH cnoeapb 13 500 nosutneHbix 1 500 HeraTUBHLIX CAOB, KOTOPLII MCNOAIL3YETCS anropuTMOM ANst
onpefeneHns HacTpoeHys ctatein. Kaxawii AeHb anroputm aHanusmpyet 8 cpeaHeM 100 cTaTelt U3 rnaBHBIX (MHAHCOBLIX HOBOCTHBLIX MCTOUYHMKOB, Takmx kak WSJ, Bloomberg,
Reuters, CNBC, NYTimes, 1 paccunThiBaeT 06Limit nokasaTenb HAaCTPOEHUI B HOBOCTHOM (hoHe. VHaeke HopMupoeaH oT O ao 100, rae O— caMas HeraTuBHas oLieHKa.

Kak nokaseiBaeT uctopust Halwmx Habnoaerni ¢ 2005 rofja, ABMKEHVe MHAEKCA HACTPOEHMIA YacTo coBMafaeT ¢ AnHaMukoi uHgekca S&P500. KoadduupeHT koppensummn
coctasnn 0,32 3a 15 net, UTo MOXET roBOpMTL 0 B3aMMOCBSI3M ABYX nokasateneil. OnacHbIM ypoBHEM ANs MHAEKCA HACTPOEHWI MOXHO CYMTATb YXOA Nod oTMeTKy 35. 7o
MPOMCXO/AMA0 3a4acTYIO HENOCPEACTBEHHO Meper 3aMETHHIM CHIDKEHUEM WHAekca S&P500, coBnazganc ¢ HUM UK CesoBano 3a HUM.



[ly6nnyHas KomnaHus

Freedom Finance Global PLC

Pecnybnuka KasaxcTaH, r. Hyp-CynraH, parioH Ecunb, ynnua [locTbik, 3naHue 16,
gHn. 2 (Talan Towers Offices).

[MH-MT 09:00-21:00 (no spemeny r. Hyp-CyntaH)
+/ 7172 727 555, info@ffin.global

MopaepkKa KNUEHTOB
7555 (6ecrninatHo ¢ HoMepoB MoBUILHLIX onepaTopos KasaxcTaHa)
7555@ffin.global, ffin.global

My6nnuHas komnanus «Freedom Finance Global PLC» oka3siBaeT Gpokepckue (areHTcKie) yenyr Ha phiHKe LEEHHBIX
ByMmar Ha TeppuTopun MexayHapoaHoro uHaHcoBoro LeHTpa «Actada» (MOUA) 8 Pecnybnuke KasaxctaH. Mpu co-
BntogeHny TpeBoBaHWI, YCNOBWIA, OFpaHUYEHWI /MW yKa3aHWn AencTBYoLLero 3akoHogatensctea MOUA, Komna-
HWS YNOMHOMOYEHA OCYLLIECTBAATL CNeayIoLLMe peryampyeMble Biabl AesTensHocTM cornacHo nnuersnn No. AFSA-A-
LA-2020-0019: cienku ¢ MHBECTMLMAMM B KaYeCTBe NPUHLMNANA, CAENKMN C MHBECTULMAMI B KAYeCTBe areHTa, ynpae-
NEHWe VHBECTULVAMM, NPeaoCTaBNeHNe KOHCYNbTaLMIA N0 MHBECTVLMAM 1 OpraHy3aUms CAenoK ¢ MHBECTULMAMAN.
BnageHvie LeHHbIMI ByMaramm 1 NpoYMm hMHAHCOBBIMW MHCTPYMEHTaMI BCErAa COMPSHKEHO C pUCKaMU: CTOMMOCTb
LIeHHBIX Bymar 1 MpoYmnx rHaAHCOBBIX MHCTPYMEHTOB MOXET pacTi UV Nagark. Pesynbrarbl MIHBECTUPOBAHNS B Npo-
LLIOM He rapaHTMpYtoT 40X008B B ByayLieM. B cooTBETCTBIM C 3aKOHOAATENBLCTBOM, KOMMaHWS He rapaHTUpYeT 1 He
obeLLaeT B 6yyLLIEM JOXOQHOCTN BNOXEHWI, HE [AeT rapaHTUM HaAeXHOCTY BO3MOXHbIX MHBECTULMIA 1 CTaBUNbHO-
CTVI pa3MepoB BO3MOXHbIX J0X0M0B.

PasMellleHHbIe B AaHHON NPe3eHTaLy MaTepransl HOCAT CNPaBOYHO-MHHOPMALIMOHHLIN XapakTep 1 afpecoBaHbl Kn-
eHTam Freedom Finance. [laHHble cBeAEHVS He ABNSKITCS MHAVIBIAYaNbHON MHBECTULMOHHOM PEKOMEHAALMEN UK
npeasioKeHVieM MHBECTVIPOBATb B aKLUWM YNOMAHYTHIX KOMNaHUiA. [epeyncneHHble B NpeacTaBieHHbIX MaTepranax u-
HaHCOBbLIE MHCTPYMEHTbI MO0 onepauyn MoryT He COOTBETCTBOBATb BalleMy VHBECTULMOHHOMY NPodm 1 MHBECTU-
UMOHHBIM LensaM (oxuaaHnsam). MHdopMaums, cofepxallascs B JaHHOM 0030pe, He YUMTbIBAET BaLLvi INYHbIE HBE-
CTVUUMOHHbIE Lienu, hMHaHCoBbIE YCNoBUS 1AW HYxabl. OnpeaeneHye cooTBETCTBMS (hMHAHCOBOro MHCTPYMeHTa nbo
onepaLy UHBECTULMOHHBLIM LIENSM, MHBECTULIVOHHOMY FOPU30HTY M YPOBHIO AOMYCTMMOMO prckKa SBASETCS HANBI-
AyansHolt 3apadent. Freedom Finance He HeceT OTBETCTBEHHOCTM 3a BO3MOXHbIE YOBITKM MHBECTOPA B C/1yYae CoBep-
LLIEHNS UM KaKNX-NnB0 TOProBbIX onepauuii ¢ YNoOMAHYTEIMI B MaTeprane hHaHCOBLIMM MHCTPYMEHTaMM 1 He peKo-
MEHOYET MCMOMb30BaTh NpeAcTaB/ieHHble B HEM CBEAEHNS B KQYECTBE eAVHCTBEHHOMO UCTOYHMKA MHhopMaL iy npu
NPUHATUN UHBECTULMOHHOO PELLEHNS.
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