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HasBaHve 3HayeHve %1 %1 M %1t
DJIA 3391 414% 301%  557%
5 SP500 3991 -0,20%  360%  -14,41%
O Nasdag 11095  0,14% 364% -2550%
Russell 2000 1884 -0,15% 6,85%  -12,86%
« EuroStoxx50 4185 0,24% 9,73% -2,97%
S FTSEI00 7861 0,12% 7,08% 3,15%
E‘ CAC40 709  0.26%  9,68%  -173%
DAX 15201 0,10% 931%  -4,69%
NIKKEI 26791 250%  504%  -1.75%
Z HANG SENG 21678 047%  10,94%  -10,90%
& csi300 4130 017% 463%  13,22%
ASX 7610 0,16% 356%  -1.83%

MHpekcHble hbloyvepchl cerogHs

HasBanve 3HayeHuwe %1p  HasBanue 3HaveHne %1p
S&P500 4014 0,10% DJIA 34034  0,04%
Nasdag 11636 0,10% Russell 2000 1897 0,13%

CekTopa S&P500

HasBaHue cextopa WUam. 3a 1 geHb
ur - 0,44%
3papaBooxpaHeHue 0,50%
Heumknmyeckue notpe6 ToBapbl ‘ 0,00%
Lnknnyeckvie notpe6 ToBapbl h 0,07%
DuHaHCHI ‘. 0,68%
Heaswxumocts 0,08%
KoMMyHuKaumm 0,92%
[poMbiwLse HHoCTL 0,84%
Cbipbe 1 MaTepuanbl -1,07%
JHepreTMka 0,12%
KoMMyHanbHble yoyru -0,12%

Ton-5 pocta u nageHus S&P500

Axuum Usm. 3a 1 geHb Tukep
Tesla Inc 746 RSN TsLA
Morgan Stanley 5,9% . MS
NVIDIA Corporation 4,8% _ NVDA
CarMax, Inc. 3,8% am KMX
Vertex Pharmaceuticals Incorporated  3,7% i! VRTX
Emerson Electric Co. -6,8% EMR
Goldman Sachs Group, Inc. = 64%  GS
Mohawk Industries, Inc. -6,3% MHK
Lumen Technologies, Inc. = 53% LUMN
Travelers Companies, Inc. -46% TRV

ToBapbl 1 BanioThl

HazBanve 3HaueHve %1n %1 ™M %lr
Hedpms Brent 85,92 0,75% 8,70% -0,16%
3onoTo 1907,20 -0,58% 6,55% 4,99%
Cepefpo 24,10 1,80% 5,56% 4,33%
Megp 4,22 0,18% 12,06% -4,45%
WHpeke fonnapa 102,39 0,18% -2,21% 7,59%
EUR/USD 1,0802  -0,22% 1,75% 5,27%
GBP/USD 1,2280 0,60% 1,06% -10,04%
Usp/JpY 128,16 -0,29% -6,23% 11,80%

,D,onr U BOJNIAaTUIbHOCTb

Hasgauve 3uavenve nn/ %, 1 nn/% 1M nn/ % 1r
[lox 10-n UST 3,53 0,02 0,05 1,76
[Nox 2-n UST 419 0,02 0,00 3,23
VIX 19,36 5,50% -14,41% 0,89%

HazBanve %1 AR %lr
Momentum -0,32% 0,85% -15,48%
Growth 0,16% 2,80%  -22,31%
Value -0,49% 5,04% 6,97%
Small size -0,35% 7,12%  -10,96%
Low volatility -0,46% 1,80% -5,48%
High dividend -0,61% 2,57% 3,39%
Quality -0,21% 3,99% -14,23%

DauHble Ha 11:27 MCK

AMepuKaHckuii pbiHok Ha 18.01.2023

o
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B OXKWAAHUU MAKPOCTATUCTUKH

PbiHOK HakaHyHe

Topru 17 saHBaps Ha doHaoBbIX naowaakax CLUA npoxoanav B OCHOBHOM Ha OTpULATENBHON
Tepputopun. B nntoce Gnaropaps AvHaMVKe KPYMHEWLWMX TEXHONOTMYECKWUX KOMMaHuii
3aKpbIICS COOTBETCTBYIOWMIA cekTop B cocTaBe S&P 500. PocT npogeMoHCTprpoBan Takxe
HedhTerasoBkIil CEKTOP, ero NoffepXano yAopoxaHve HedTu, ANsLIEecs BOCbMYIO CECCHI0
nogpss. Hakanyne WTI npubaeuna B uere 0,4%.

3onoTo ckoppekTnpoBanock Ha 0,6% nocne pocta noyt Ha 3% Ha npolunoin Hegene. Jonnap
YKPENSCS B Nape ¢ eBpo, HO clabesn No OTHOLLEHMIO K SMOHCKOI MeHe U YHTY CTEPIIMHIOB.

Ha HacTpoeHWs MMPOBLIX PHIHKOB B LENOM NaBausno coobilerne Bloomberg o nnaHax ELB
PaccMOTPeTb BO3MOXHOCTb 3aMeJIeHNs NOBLILLEHNS CTaBky A0 25 6.N. yxe B MapTe, a Takxke
cratuctuka BBl Kutas 3a 4eTBepThiv KBapTas, 3adivKCpoBaBLIas poCcT 3KOHOMMKM Ha 2,9%
r/r npu nporHose 1,8%.

[loxopHoct  10-netHux w 30-neTHWMX Tpexepuc nofHsnuce Ha 2 6. v 5 6.
COOTBETCTBEHHO.

HoBocTn KoMnaHmM

= Akumm Roblox Corporation (RBLX: +11,02%) Bbipocin nocie nyGamkaumm KoMnaHuein
OLIEHK/ 3aKka30B 3a [ekabpb, KOTOpble Okasanuchk B avanasoHe $430-439 MiH, 4o
coOTBETCTBYET pocTy Ha 20% r/r.

= Pacxogpl The Travelers Companies, Inc. (TRV: -4,60%) B YeTBepTOM KBapTase OKasanch
Bbllle OXMgaHWit. pubbinb Ha akuuio coctasina $3,44 NpoTWB KOHCEHCYC-MPOrHosa
FactSet Ha yposHe $3,88.

= Signature Bank (SBNY: +2,37%) ysennunna pasmep ksapTaibHoro avemaeHaa 4o $0,7 Ha
akumio (+25% Ke/KB).

= The Goldman Sachs Group, Inc. (GS: -6,44%) oTuunTancs 3a YeTBEpPTHIN KBapTas BbIPY4KO
1 NpuBbIbIO HKE KoHceHeyca. EPS coctasuna $3,32 npu cpeaHmnx oxupaHmax FactSet
Ha yposHe $5,56.

= Emerson Electric Co. (EMR: -6,82%) noareepanna paHee NosBMBLLMECS COOBLLEHMA O
npeanoxeHun npuobpect National Instruments Corporation (NATI: +10,79%) 3a $7,6

mnpg ($53 3a akupio).
Mpepbiaywwii Oxxnpaemblii Banauc puckoe OxxnpaemMas
[AManasoH [AnanasoH BONATUIILHOCTD
3940 - 4030 v 3910 - 4000 [NoBbileHHast

lMocne BYepallHeil OTHOCUTENBHO CMOKOWHOW CECCUM  CYMTAEM  BEPOSITHBIM  BCTIECK
BOMATUMBHOCTY Ha MPEACTOSWMX Toprax, TaK Kak CerofHs BblieT 670K BaxHOM
MaKpocTaTUCTUKK. B YacTHocTu, ByaeT ony6amnkoBaH uHaexc ueH npoussogutenen (PPI) sa
[niekabpb. KoHceHcyc-NporHo3 npeanonaraet, 4To NoKasaTesb B LenoM BblpacTeT Ha 6,8% r/r,
a 0a30BbI VMHAEKC LeH npovssoauTenen ysennuntcs Ha 54% r/r. byayT obHapogoBaHbl
[JlaHHbIE PO3HWYHBIX NPOAX 3a Aekabpb (koHceHcyc: -0,8% M/M, BGAM3M YPOBHEIT HOSAOPS).

C KOMMeHTapusiM1 NpoosKaT BeIcTynaTs npeactasutenn FOMC. byget onybnunkoBaH otyeT
0 TeKyLLell 3KOHOMUYECKOM CcUTyaummn B KaxaoM 3 12 degepansHeix okpyros CLUA — Tak
HasbiBaemast bexxeBas kHura @PC.

He vcknioyaeM CHYKEHWS PUCKOBBIX aKTUBOB MOZ BAMSIHVEM NPOAOIKAOLLMXCS 06CYXAEHUI
6opbbbl ¢ MHDNsUpen. Mo faHHBIM NocnefHero exekBapTanbHoro obsopa The Wall Street
Journal, HecMOTps Ha NPU3HaKKN 3aMeafIeHNs UHSALMM, S3KOHOMMCTBI CHUTAIOT, YTO HKECTKast
[KIM npoeouypyet peueccvio B akoHomuke CLUA: BeposTHocTb cnafia B cregytouve 12
MecsLes fonyctun 61% onpoleHHbix npoTne 63% B oKTA6pe.

banaHc PW1CKOB B NPEeACTOALLY0 CECCUI0 Mbl OLIEHVBAEM KaK HE&ITpaﬂbeII;I.

B none 3peHus

= BaHk SinoHuu coxpaHun koyeByto cTaBky Ha oTMeTKe -0,1%, coxpaHvB ayianasoH
[IOMYCTUMBIX 3HaveHn kpueoi foxogHocT. MHaekc Nikkei 225 oTpearnposan Ha 3Tu
peLLeHns pocToM Ha 2,5%.

= Sky News coo6uaer, 4to Microsoft Corporation (MSFT) MoxeT aHoHCMpoBaTh
coKpaLLieHre NprMepHo 5% LTaTa.
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WHpmkaTop HacTpoeHnuit Freedom Finance KBapTtanbHbie 0T4YeThbl

CNN Fear &Greed Index

s [reedom Finance Sentiment Index

EPS Bripyuka Leneeas
Tukep MoteHuman PekoMeHpauus

70 Mporxos Mpep. Mporxos Mpepn, (12 Mec)
55 SCHW 1,09 0,86 5554 4836 - - -
30 KMI 0,30 0,27 4911 4478 224 19% -
ol

PLD 0,60 1,67 1419 1277 - - -
55

PNC 3,97 3,68 5706 5114 - - -
S0
h FHN 0,53 0,48 873 756 - - -
45 [vcks

peKoM el K AeNCTBIMAM Nepea/nocne KBapTanbHoro oT4eTa
40
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MpumMeyanus: Sentiment Index nokassigaeT HacTpoeHue paiHka Mexay 0 - 100, rge O - 1.42%
MaKcMansHo Heratveroe, 100 - MakciMansHo NosnTBHoe. B kadecTee AaHHbIX B3ATHI 0'96% .
chrHaHcoebie cTaten M3 5 ucTournkos (Bloomberg, WS, Reuters, CNBC, NYTimes) u 0,00% .
NpoaHannsnpoBaHel 4epes MalnHHOe DGYWE*ME. MH,C[EKC WMEET  UCKNK4YMTENBHO '0,35 0’36/° 'U,M
CNPaBOYH bl XapakTep U He ABNAeTCA NOBOAOM ANSA NHBECTNPOBAH NS, ,5,00% _0‘17% -[])58%
Makpo3skoHoMuKa 1000%
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TexHUYecku aHanus

S&P 500 HakaHyHe npobun BBepx conpoTveneHne Ha yposHe 4000 nyHkToB, cooTBeTcTBYtoWEM 200-AHEBHOM CKONL3ALLEV CPEAHEN, HO 3aKPENUTLCS Tam
no uToram Topros emy He yaanocs. MACD He nopaet YeTkux curHanos, RSI Haxogutes 6avdke K 30He nepenpogaHHocTW. C y4YeToM 3TOro B MPeLCcTosLLyto
Ceccvio BEpPOSITHO CHdKeHe. bavakanias nogaepxka ansg S&P 500 pacnonoxeHa Ha yposHe 3918 nyHKTOB.

_______________________________________________________________________________________ -
SEP 500 Index, 10, 5P 03995.278 HA015.39 L3984.57 C35990.98 -B.10 (-0.20%) 1 UsD
Triple MA (20, 50, 200) 3872.65 3918.92 3978.17

0.786  4600.00

_R5L(14, close, SMA, 14, 2) 52.33_ _ _ _
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ETF Exchange Traded Fund, GypeBol MHBECTMUMORKHBIM (OHA — MHAEKCHBIN (oA, Nam (akwin) koToporo ofpawanTes Ha Gupxe. CTpykTypa ETF
NOBTOPSIET CTPYKTYPY BbIbpaHHoro 6asoeoro nHaekca. Hanpumep, ETF SPY BkntouaeT B cebs akumm Beex KOMMaHui, BXOAALLMX B aMepyKaHCKUI
nHaeke S&P500. Mpu 13MeHeHNM cocTaBa MHAEKCA YNPaBAsioLLas KOMMNaHWs COBEpLUAET aHanoryHble AencTBIS ¥ ¢ (hOHA0M

DJIA Dow Jones Industrial Average, nHgexc oxeatbisaeT 30 KpynHenwmx komnaHuin CLIA

Russel 2000 MHAEKC pblHKa aKLMi Manol 1 cpegHelt Kanutanusaumii

FTSE100 nHaekc bpuTaHckon dhoHLoBOM BUpXKM

CAC40 thoHAoBLIN MHAEKE PpaHLMK

DAX hoHA0BLIN MHAEKE epMaH1n

NIKKEI hOHAOBLIN MHAEKC SANOHWN

Hang Seng MHAeKC MOHKOHICKoM hOHA0BON BUPXM

CSI300 nHaekce LWaHxarckoit dhoHmoBon 6upxm

Heumknnyeckue noTpe6ToBapsl  ToBapkl NoBCegHeBHOro crpoca (staples). MprMepsl Komnarnin cextopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

Lyknunyeckune notpe6ToBaph TOBapb AUTENLHOTO Nob3oBaHNs (discretionary), ogexaa, yenyru. MprMeps! koMnanmi cektopa - Amazon, McDonald's, Nike, Starbucks

VIX CBOE Volatility Index, nHaekc BonatmabHOCTH («IHAEKC CTpaxa»), OTPaXaeT OXMAAeMYI0 BONATM/BHOCTL TPEAEpoB Ha OCHOBE OMUMOHOB Ha
nHaeke S&P500. VIX noBellaeTcs, Koraa pelHOK NafaeT, U CHUXAETCS, KOrAa pbiHOK pacTeT.

DakTopel MHBECTULMOHHbIE XapaKTEPWUCTVKM ByMar, KOTopble 0GbeAMHSIOT X N0 OMpeaeneHHbIM NpuaHakaM, HanpuMep pasMepy KOMMaHWil uam TeMnam

pocTa. MHBECTOpbI MCNONb3YIOT CTpaTeri1, 0CHOBaHHbIE Ha (hakTopax, Tak Kak WCTOPUYECKM [0Ka3aHO, YTO HEKOTOPble XapakTepucTukn Gymar
MM KOMMaHWI NOBLILLIAIOT AOXOAHOCTL NopTceneit ¢ yyetoM puckos. K npumepy, noMnMo 06bI4HON Knaccudukaumy no Tuny akTMBOB BPOAe
pasfenenuns Ha akLv 1 06amraumm, MoryT UCnonb30BaTeCs (HakTopsl Ans 6onee AeTan13poBaHHOTO pasaeneHiist nopTcheneil Ha TMbl akTBOB.
K ToMy e nosefeHve hakTopoB CKNOHHO K LMKAMYHOCTY, NOSTOMY UX OTCNEXMBaHWe NOMOraeT onpeaenuTs TPeHAbl Ha pbiHkax. Yalle Bcero
A5 OTCNEXMBAHUS MM MHBECTMPOBAHNSA B (haKTOpsI cnonb3ayoTes ETF, 0CHOBaHHbIE Ha KONMYecTBEHHOM aHanvise. MogobHsle ETF o6beauHsior
aKumMu no eanHoMy npraHaky (daxropy). K npumepy, B daktopHoM ETF Small size NpucyTCTBYIOT KOMMaHMM Majol kanutanuaauvei. NoeeaeHne
ETF Small size peMoHCTpUpYyeT AuHamKKy hakTopa Manoi kanuTanusauuu. KomnaHmi manoi kanuranusaumu TPaguuMoHHO NOKasbiBaoT
B0NbLLUYI0 JOXOAHOCTL B Uiy BONee BbICOKMX PUCKOB B A0ArOCPOYHOI NepcnexkTyBe. 310 0COBEHHO 3aMETHO B 3aK/I0HUTENBHOM CTaANN AEN0BbIX
LIMKNOB, KOrAa anneTuT K PrCKY BbICOK. B T0 )Xe Bpems B 1Y NOBLILIEHHBIX PUCKOB aKLmn HEBOMbLUIMX KOMMaHWi UCNbITbIBalT Gonee rny6okoe
nafeHve B Neproasl PELECCUN, 3aMefIeHNS 3KOHOMUKM 1 MaHUKN Ha hOHAO0BLIX NOLLaaKaX.

Momentum (haKTOp MOMEHTYMa, MK (akTop pacTyLLUmx nocnegHne 6-12 Mecaues akumid. Micnonsayetcs iShares USA Momentum Factor ETF

Growth thakTop pocTa. AKLMW KOMMaHWI C BBICOKMMM TEKYLLMMU AN OXKMGAEMBIMU TEMNAMK PocTa BbIpyYKM W/vunn npubeinn. Mcnonbayertcs Russell
1000 Growth ETF, KoTopbIi cneamuT 3a KoMNaHWsaMm1 ¢ 60M6LLOI 1 CPeaHeN KanuTannsauyen 1 BbICOKMMI 0XMAaHUSMI MO NpUBLIn.

Value hakTop hyHAaMEHTaNbHO HeAOOLEHEHHBIX akuuit. KoMnaHum, vMetoLwmne H3K1e No CPaBHEHWIO CO CPefHeoTpacieBsIMA MynbTUNAMKaTopel P/E,
P/B vinn EV/EBITDA, MoryT 6bITb HegooueHeHbl. Mcnonbayetcs Russell 1000 Value ETF

Small size hakTop pasMepa, KOTOPLIN YYUTBIBAET KOMMaHMK ¢ Manoil Kanutannsauvei (6siaHo Hike $2 mapa). Menonbayertcs iShares Core S&P Small Cap
600 ETF ¢ akumsmm koMnaHum Kanutanusaumm ot $450 max go $2,1 mapg,

Low volatility (hakTop HM3KOI BONATUIBLHOCTV. AKLMU, KOTOPbIE MOKasbiBal HalMeHbLUEE OTKIOHEHWE B ABWKEHUM (aucnepcuio). Mcnonsayetcs iShares low
volatility ETF

High dvd haKTop BbICOKMX AVBMAEHA0B. AKLMM KOMNAHWIA C BLICOKON AVBUAEHAHOM AoxoaHocTblo. Vicnonbayetcs Vanguard High Dvd Yield ETF

Quality hakTop KadecTea. AKLMM KOMMAaHUM C MONOXWTENBHBIMA U CTaBUALHBIMU (yHAAMEHTaNbHBIMU (BPUHAHCOBBLIMY MOKA3aTeNsMI, Hanpumep
BbicokM ROE, HM3KOW J0NroBOM Harpy3Kkow, cTabuabHOCTLI0 BbIPYYKM 1 Npubeinn. Mcnonebayetcs iShares Edge MSCI USA Quality Factor ETF

RSI VHAEKC OTHocuTeNbHON cunsl (relative strength index). [MokasaTenb TEXHWYECKOTO aHanW3a, OMpeaensiowmMin cuny TPEHAa U BEpOATHOCTL ero

CMeHbI. 3HaveHs Boilwe 70-80 06bI4HO CUrHaNM3MPYIOT 0 NepekynneHHocTy, Hke 20 — o nepenpogaHHocTy. To ecTb, YeM 6avke RSI k 100, Tem
aKTVBHee 3amefnseTcss [BWKeHWe LeHbl Beepx. Yem Gmmxe RSl k O, Tem Gonblue [BvKeHWe UeHsl BHW3  ocnabeBaer.
TakunM 06pasoM, yxof nHAeKca Hixe 20 MOXKET GbITb CUTHANOM K MOKYMKe A5 MHBECTOPE, Tak Kak G0/bluast YacTb NafeHnst MoXeT ObiTb no3aau.
Moebiwerne Boiwe 70-80 MoxeT BbiTb CUTHANOM K MPOAAXE MM OTCPOYKE 3ax0da B MO3MUMI0, TakK Kak, BO3MOXKHO, MOKyNaTenu «ycTanm» n
nocneayeT NpexkpaLleHye ABXEHNS BBEPX, KOPPEKLLS MM Pa3BOPOT BHIS.

MACD VHAVHAMKATOP CXOXAEHWS/pacxoxaeHns nokasarens cpegHero aswkedns (Moving Average Convergence/Divergence). 310 TexHUYecKuin
VIHAVKATOP, KOTOPBIA MCNONL3YIT ANS NPOBEPKY CUAbI M HAaNPaBeHns TPeHAa, a Takke onpeeneHns pasBopoTHbIX ToYek. CTPOMTCS Ha OCHoBe
CKOMB3SALLWX CPEAHUX C pasHbiM nepuofoM. OBbIYHO CUrHanoM K MoKyrKe CYMTAloT MONMOXKEeHWe, KOrAa CKONMb3slash C MeHbLUMM NeprogoM
nepecekaeT CHU3Y BBEPX CKOMb3SLLYI0 C 66NbWMM NepuofoM. CUrHanoM K NPOfaXe CUMTAloT CUTYauuio, KOrfia CKOMb3AWAR C MeHbLNM
nep1ogom nepecekaet cBEpXY BHM3 CKONB3ALLYI0 c 60nbWNM nep1oaoM.
Y uHamnKatopa Tpy KoMnoHeHTa: ks MACD, curdanbHas nuHus, ructorpamma. JiuHms MACD - pasHuua Mexay cKoNb3awuMi CpeaHUMm ¢
pazHbIM NeproaoM (06bi4HO 12 1 26). CurHanbHas MMHIS — CKOMb3SILLAs CPEAHSS C KOPOTKUM NeprooM (06biHO 9) 0T pasHILBI ABYX OCTaNbHLIX
CKOMB3SALLWX. lucTorpamma nokasblBaeT pasHuLly Mexay MACD [ CUrHanbHow SIMHUEN.
Mo Mepe pasBNTUS LieHbl, paccTosiHKe Mexay nnHvelt MACD 1 curHanebHoi nHuen 6yaeT MeHsTbCS. 3afaqa rucTorpaMmbl NokasaTk, HackosbKo
nge nuHm MACD paneko nnwv 6ansko apyr ot apyra. Kpome Toro, rucTorpamMMa MoxeT 6biTb BbILLE MK HUXe Hyns. M korga rucTorpamMma Beille

HYyns, TO LeHa, KakK npaeunno, noer BBEPX. Ecnm HxXe Hyns, TO LeHa nafaer.
Oﬁu.ll/lﬁ NPUHLUMN NCNONb30BaHNA TaKoB: Korfa rnmcrorpaMma Bbille Hyna 1 ee sHaveHve yBenn4nBaeTcs, 3Ha4mT LieHa pacTeT. N HanpoTue: ecnu
rmcTorpaMma HxKe Hyns, LeHa nafaer.

[loMMMO rucTOrpaMMel MOXHO CMOTPETL Ha AnHaMKKy camolt MACD oTHocuTensHo Hyns. Ecnin MACD nepecekaeT HyeBYIO IMHUIO CHI3Y BBEPX,
LieHa flofxHa pacTu. [epeceyeHie HyneBoM NMHWW CBEPXY BHW3 03HAYAET, YTO LiEHa MOXKET NOVTI BHI3.

[vBepreHums Mo TexHuyecknm wHamkatopam RSl MACD w gpyruMm MoxeT HabniofaTbCs PacXoXaeHue C AVHAMWKOW LeHbl akTWBa, YTO Tpeiaepsl
VIHTEPNPETUPYIOT KaK CUTHaNbI K AeiCTBUSM. PasaensioT «Bbiubu» (CUrHan K nokynke) n «Meggexei» (C1rHan K npofaxe) AvBepreHumm.
«Bblubs» ArieepreHyys no RS Ecnu LeHa akTvBa MaeT BHU3, a RSI BBEPX, TO BO3MOXHbI CKOpast 0CTaHOBKa NafeHus LieHbl 1 pa3sopoT Beepx. K ToMy e, ecav npu HUCXoAsLLen

TeHAeHUMM Ha rpacuke LeHbl 06pa3oBancs HOBbIM MUHUMYM, a RS| He AOCTWM HOBOTO MWHUMYMa, 3TO roBOpUT 06 ocnabneHny TeHAeHUn v
CKOPOM Pa3BopoTe LieHbl BBEPX.

«Meggexbs» aneepreHums no RSI Ecam ueHa aktusa naeT seepx, a RS| BHM3, TO BO3MOXHbI CKOPasi 0CTaHOBKA POCTa LeHs! 1 pasBopoT BHK3. K TOMy e, eciv Npu BOCXOAALLEN
TEHAEHUMN aKTVBa NOSBASETCS HOBbI MakCUMyM Ha rpacuke LeHbl, @ Ha RSI HOBbI MakcuMyM He o6pasyeTcsi, TO 3TO FOBOPUT O TOM, YTO
TEHAEHUMS 3akoH4mMnack 1 ByaeT pasBopoT LeHbl BHU3.

«Bblubs» gvieepreruyms no MACD  Ecnn MACD unget BBepx, a LieHa BHU3, TO LieHa BCKOPE MOXKET M3MEHWNTLCS W Toxe NoiTh Beepx. K ToMy xe, ecnn 6onee H13KNUIA MAHUMYM LieHb!
He NOATBEPKAAETCH MUHVMYMOM Ha MHAVKATOPE, TO BO3MOXEH CKOPbIV PA3BOPOT LieHb! BBEPX.

«Meggexbs» gneeprerumns no RSI Ecnan MACD cTpemuntcs BHM3, a LieHa BBEPX, TO LieHa CKOpee M3MeHUTCS 1 ToxXe noiaet BHK3. K ToMy e, ecnn 6onee BICOKMI MaKCUMyM LiEHb!
He noaTeepXaaeTcs Gonee BbICOKUM MakcMyMoM Ha nHaykatope MACD, To BO3MOXEH CKOPbI PasBopoT LiEHbI BHI3.



[ybnnyHas KomnaHus

Freedom Finance Global PLC

Pecnybnuka KasaxcTan, r. Actana, panoH Ecune, yavua JocTbik, 3aaHme 16,
gHn. 2 (Talan Towers Offices).

AHanuTtunka n oby4yeHue CBa3u ¢ 00WEeCTBEHHOCTLHO
Uropb KniowwHes Bapgum Mepkynos Hatanba XapnawwHa
capitalmarkets@ffin.kz vadim.merkulov@ffin.kz prglobal@ffin.kz

[MH-MT 09:00-21:00 (no BpemeHu r. ActaHa)
+7 7172 727 555, info@ffin.global

Moppep)xka KNMEHTOB
7555 (becnnatHo ¢ HOMepoB MOBUITLHBLIX onepaTopos KasaxcraHa)
7555@ffin.global, ffin.global

NMy6nnuHas komnaHus «Freedom Finance Global PLC» okasbisaeT Gpokepckide (areHTCKIe) Yeayru Ha pbiHKe UEHHbIX ByMar Ha TeppruTopun
MexkayHapoaHoro iHaHcoBoro ueHTpa «Actanas (MOLUA) 8 Pecnybnuke Kasaxcras. Mpu coBniopernn TpeGoBaHuit, YCNOBIIA, OrpaHndeHii
W/MnK ykasaHuit aericTeyroLero 3akoHogatensctea MOUA, KoMnaHus ynonHoMoqeHa oCyLECTBAATL CREAYIOLLME PEryanpyemMble BUAbI fie-
ATENbHOCTW cornacHo nnueHaun No. AFSA-A-LA-2020-0019: caenku ¢ MHBECTULMAMM B KAYeCTBe NPUHLMNANA, CAENKN C MHBECTMLMUSMU B
KayecTBe areHTa, ynpasneHue UHBECTULMAMU, NPEfOCTaBNEHUE KOHCYNLTALWIA N0 MHBECTULMSM 1 OPraHW3aumus CAEN0K C MHBECTULUAMU.
BnapeHwe LeHHEIMKU ByMaraMi U NpoyuMK (PUHAHCOBBIMI MHCTPYMEHTaMW BCEra CONPSHKEHO C PUCKAMI: CTOUMOCTb LieHHbIX ByMar 11 npoymx
thHAHCOBbIX MHCTPYMEHTOB MOXET PacTy 1AW nafaTe. PesynbTatel MHBECTMPOBAHMSA B MPOLUMOM He rapaHTUpyIoT A0X0a08 B Byaylem. B coot-
BETCTBMM C 3aKOHOAATENLCTBOM, KOMMNaHKS He rapaHTUpyeT W He obellaeT B ByAyLLeM AOXOGHOCTY BNOXEHWUIA, He JAET rapaHTUM HaAeXHOCTH
BO3MOXHBIX MHBECTHLMI 11 CTaBUNBHOCTM Pa3MepOB BO3MOXKHbIX JOXOA0B.

PasMellieHHbIe B JaHHOI NPE3eHTALMW MaTepUabl HOCAT CNPaBOYHO-MH(OPMALIMOHHBIA XapaKTep U afapecoBaHbl knuentam Freedom Finance.
[laHHble cBeAEHUS He ABNANTCA MHAVBMOYANEHOW MHBECTULIMOHHOI PEKOMEHAALIMEN MW NPEANIOKEHVEM MHBECTMPOBATL B aKLMKM YNOMSAHY ThIX
KoMNaHui. [epeYrcneHHble B NPEACTaBAEHHbIX MaTepUanax (UHAHCOBLIE MHCTPYMEHTH NGO ONepaLyui MoryT He COOTBETCTBOBATD BALLEMY ViH-
BECTMLMOHHOMY NPOGKUII0 1 MHBECTULMOHHLIM LenaM (oxupaHuam). MHdopMals, cogepxallianca B [aHHOM 0030pe, He YUUTLIBAeT Balli N4
HbIE MHBECTULMOHHBIE LENK, (hHAHCOBLIE YCNOBKSA 1NK HyX bl OnpefeneHne cooTBETCTBIS (IMHAHCOBOTO MHCTPYMeHTa NUB0 onepauun k-
BECTULIMOHHBIM LIENSIM, MHBECTULMOHHOMY FOPU3CHTY M YPOBHIO AOMYCTVMOr0 pricKa SBASETCS MHAWBMAYa sHOM 3agadeit. Freedom Finance He
HECET OTBETCTBEHHOCTM 33 BOSMOXKHBIE YOBITKI MHBECTOPA B C/y4ae COBEPLUEHUS UM KaKWX-11B0 TOProBbiX ONepaLui C YNoMAHYThIMA B MaTe-
prane UHaHCOBLIMU MHCTPYMEHTaMI 11 HE PEKOMEHYET UCMOML30BaTh NPEACTaBNeHHbIE B HEM CBEAEHWA B KAYECTBE EAVMHCTBEHHOM MCTOY-
HMKa MHhOPMaLK NPU NPUHATIAM UHBECTULMOHHOMO PELLIEHUS.
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