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HassaHue 3HaueHue %1p %1m %1r
DJIA 33,700 -0.73% 0.54% -5.78%
5 SP500 4,082 -0.88% 4.87% -11L02%
© Nasdaq 1,790 -102%  10.85% -18.64%
Russell 2000 1915 -140% 6.65% -8.07%
« EuroStoxx50 4,232 -0.43% 4.46% 110%
E FTSE100 7,708 -2.57% 2.41% 3.50%
E' CAC40 7,175  -0.19% 4.07% 0.81%
DAX 15,447 -0.49% 4.94% 0.27%
NIKKEI 26,446  -4.13% 6.20% 0.02%
§ HANG SENG 21,190 -2.01% 110% -12.91%
2 CSI300 4,106 -0.59% 2.93% -1120%
ASX 7,631 -0.84% 4.62% 162%

MHpekcHble dbloyepchl cerogHs

HassaHve 3HaueHve %1p  Hassawve  3uauenve %lp
S&P500 4,096 0.10% DJIA 33,770 0.11%
Nasdaq 12,433  0.06% Russell200( 1,925  0.22%

Cektopa S&P500

HasBaHue cekTopa Mam. 3a 1aeHb
ur B -0.50%
34paBooxpaHeHue [ -0.86%
Heuukanyeckue notpeb ToBapb! . -0.29%
Lknnyeckue notpeb Tosapb! B -0.21%
®uHaHCb! [ -123%
HepsmxumocTb P 101
KommyHuKaumm _ -2.80%
MpOMbILLAEHHOCT [ -0.88%
Coblpbe 1 maTepuanbl _ -141%
SHepreTuka I -0.72%
KommyHanbHbie ycayrm _ -141%

Ton-5 pocta n nagenusa S&P500

Axkummn M3m. 3a 1aeHb Tukep
Monolithic Power Systems, Inc. 10.2% MPWR
MGM Resorts International 6.4% MGM
Everest Re Group, Ltd. 6.0% RE
Wynn Resorts, Limited 4.8% . WYNN

3.8%
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O'Reilly Automotive, Inc.

International Flavors & Fragrances In _é -18.7% IFF

Baxter International Inc. -f -12.1% BAX
STERIS Plc o -w9%  sTE
SolarEdge Technologies, Inc. -% -8.6% SEDG
V.F. Corporation -k -85% VFC

TOBapbl U BaJIOThI

HassaHue 3HayeHve %1p %1m %1r
Hedts Brent 84.50 -0.69% 6.09% -7.70%
3onoto 1866.20 -0.60% -0.35% 169%
Cepebpo 22.47 0.07% -5.81% -3.38%
Meapb 4.1 153% 2.16% -10.76%
WHpaekc gonnapa 103.22 -0.18% 0.21% 8.09%
EUR/USD 10762 0.35% 0.19% -5.83%
GBP/USD 12171 0.77% -0.17% -10.16%
USD/JPY 130.93 -0.40% -0.75% 13.39%

[Llonr v BonaTunbHOCTb

HassaHue 3vavenve nn/%1a nn/% 1M nn/%1r
[ox 10-n UST 368 0.03 0147 175
Jlox 2-n UST 452 0.06 0.32 318
VIX 20.71 5.50% -5.74% 3.76%

HassaHue %A ALY %ir
Momentum -0.20% -1.29% -17.28%
Growth -0.75% 9.16% -16.54%
Value -1.09% 1.79% -6.15%
Small size -1.29% 6.55% -4.40%
Low volatility -0.61% -1.25% -6.25%
High dividend -0.91% -0.89% -4.23%
Quality -1.00% 5.28% -10.15%

NanHble Ha 11:27 MCK

AmMepukaHckuii pbiHok Ha 10.02.2023

«MEJIBEAIN>» NEPEXBATbIBAIOT UHULIWATUBY

PbiHOK HakaHyHe

Ceccrio 9 deBpans amepukaHCKue OHAOBLIE MHAEKCH 3aBEPLINM NafeHNeM: 1OXOAHOCTb
KasHa4elckux oBAMraumMi Belpoc/ia nocie Hey[adHoro aykuuoda no npogaxe 30-NeTHux
TPEKEPYC, YTO MOBLICUIIO NPUBIIEKATESILHOCTL 3TVX ByMar jae Ha (OHE YCMeLHLIX 0THETOB
Takux KoprnopaTueHbIX r1raHTos, kak Disney (DIS: -1,27%) n PepsiCo (PEP: +0,95%).

[onnap [eMOHCTPUPYET YKPEeNneHWe, MOCKONBKY WHBECTOPHI MO-TIPEXHEMY He crewar
BKJ/1aflbIBaTLCS B BO/ee pUCKOBLIE aKTVBLI B MPELABEPHM BbIXOAA AaHHbIX MHAsummn B CLLIA
Ha CneflytoLLelt Hefene, a onaceHysi Mo NoBoY 3aMefseHst SKOHOMIYECKOro pocTa 1 TEMoB
nosbileHns ctaBok OPC Takke coepxumBalT «Bblibi»  HacTpoeHWs. BMecTe ¢ 3Tum
KOTVMPOBKM 30/10Ta CHWXAIOTCS BTOPYI0 HEAeNto MOAps4, MOCKONMbKY —NepernekTvBhl
[lanbHEWLLIEro MoBbILIEHUS MPOLEHTHLIX CTABOK PEry/sTOPOM CHUXAIOT MPUB/IEKATENBHOCTL
3TOr0 UHCTPYMEHTA.

HecMoTps Ha koppekumio HedTsHbIX LeH B Havane ToproB 10 deBpans, akTvs Bce eLle
cnocobeH NPOAEMOHCTPMPOBATL HeflesbHbIN POcT. BonaTunbHOCTL CBS3aHa ¢ TeM, YTO PLIHOK,
C O[IHOM CTOPOHBI, omacaeTcst HacTynneHus peueccun B CLUA, a ¢ gpyron — HageeTcs Ha
BOCCTaHOB/IEHWE Crpoca Ha Tonameo B KuTae, KOTOpLIM SBASETCS KPYMHENMLEM MUPOBbIM
VIMMOPTEPOM HETU.

[oxopHocTb KasHauelckmx obnuraumin CLUA Beipocna 9 deepans Ha doHe cnaboro cnpoca
Ha 30-neTHve Bymarn, NpeLNoXKeHHbIE B PaMKax ayKL/OHa, CTaBLLUEr0 NOCNEAHWM W3 cepun
KYMOHHBIX MPEAIOKEHUI Ha 3Tol Heaene (06Lmi o6beM — $96 mnpa).

HoBocTu koMnaHui

= [lpeactaBus KeapTasibHble pesyfibTaTsl Nyulle oxugaHuin peiHka, PepsiCo Inc (PEP:
+0,95%) 3aqB1na, YT0 Bosble He HaMepeHa MoBbILATL LEHbI Ha rasypoBKY 1 3aKyCKU
nocsie HeCKOMbKUX payH/0B YBENVMYEHNS CTOMMOCTI B NPOLLIIOM rOfy.

= Disney (DIS: -127%) ofbsBana 0  pPeCTpyKTypusaumum
npefycMaTpuBaioLLeil cokpatLieHie pacxofos Ha $5,5 Mapa,

cermeHTa  Parks,

= CornacHo paHHbiM Reuters, Intel Corp. (INTC: -1,81%) paccMaTpusaeT BO3MOXHOCTb
YBEMYEHVS TEKYLLEN NporpaMmel MHBECTULMI ob6beMoM $1.5 MApa Bo BbeTHaMckue
MOLLIHOCTW C LIeSIbIO PacLUMPEHNS 3aBOAA NO TECTMPOBAHMIO 1 YMAKOBKE YMMOB.

= Exxon Mobil Corp (XOM: +0,38%) ofbsisuna 9 chespans o nnaHax o6beayHeHWs paaa
nofpasaesieHnil B paMKax NporpaMMbl COKpaLLIEHNS eXKeroaHbIX pacxoaos Ha $9 mMapa k
2023-my.

Mpeabigywyi Oxxupaembliii Bananc pHckos Oxxnpaemas
[ManasoH [AManasoH BONATUSILHOCTb
4080 - 4150 v 4050 - 4100 [NoBbilLIeHHast

CeroaHa 0XmpaeTcs BbIxof KopropatueHblx ot4etos Global Payments (GPN) 1 Newell Brands
(NWL), a TaKke BaXHbIX MaKpofaHHbX, B YacTHOCTM (DEBPASIbCKOrO  MHAEKca
MNOTPEBUTENBCKMX  HACTPOEHMI 0T MuduraHckoro  yHusepcuteTa  (koHceHcyc:  62,9;
npeabiayLiee sHadeHme: 62,7) n aHBapckoro Glomketa KasHaueiictsa (koHceHcyc: -$65 Mnpp;
npeabiayLiee sHadeHue: -$85,0 mapa).

14 despans byget onybavkoBaHa HoBas nopumn ganHbix WML, koTopble, Kak npegnonaraeT
KOHCEHCYC-NPOrHo3, elLle pa3 NoATBepasT yckopeHue nHdasaumm. OxmpaeTcs, YTo SHBapCKMit
MecsiuHbIn pocT cocTanT 0,5% nocne -0,1% B pexkabpe, a 6asosbiit WML noseicutes Ha 0,4%
npu 0,3% B pexkabpe. OTMeTUM, YTo B MnocnefHVe Mecsubl HabntogaeTcs nafieHne LeH Ha
NPOAOBONLCTBEHHBIE UM CbipbEBbIE  TOBapbl. TaK, CTOMMOCTb MPOAYKTOB  MWTaHUS,
oTcnexuBaemas no uHaekcy FAO, HaxoguTcs Ha Hucxogswiem TpeHge yxe 10 Mecsiues
noapsia, rasoBble KOTMPOBKM KOPPEKTUPYIOTCA C CeHTABpS, npuyeM B mocfiedHue napy
Heaenb NpeobnafatoT pasroBopbl 0 AE3NHBAALMN, KOTOpas MOXET HadaTbes B Gavkaiiiee
Bpemsl. BaHbIM MH(ASALUMOHHBIM PUCKOM Celidac BbICTYMaeT OTKPbITVE 3KOHOMUKK KiuTagd,
KOTOPOE MOXET MOBBICUTH MEX/YHAPOAHYI0 NOKYNATENbCKYI0 aKTUBHOCTb.

B none 3peHus

= [loTpebutensckas nadnsauma B Kutae Bbipocna B NpolLnioM Mecsile Ha ioHe
BOCCTaHOBJIEHMS] 3KOHOMUYECKON aKTUBHOCTU U YCUNIEHUS! NOTPeBbUTENhCKOro
crpoca B npej,iBepun HOBOTOHUX NPa3aHUKOB. 1o uToram siHBapst MHGIALS
cocrasun 0,8% M/M (npu 0% B nexabpe) n 2,1% r/r (npeasiayiiee sHadvenme: +1,8%).
LieHbl Ha PO/ KTHl IMTaHMs CUITbHO BLIPOC/M, a 6a30Bast MHGNALMS NPY 3TOM
pasorHanach /10 CaMOro BHICOKOTO YPOBHS C MioHs. Takoke Habnioaaetcs
BOJIATWJILHOCTb HEPTAHBIX KOTUPOBOK M CHIDKEHWUE BHYTPEHHMX LIEH HA YTOJib.
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MHpamkaTop HacTpoeHuit Freedom Finance KeapTanbHbie 0T4eTHI

CNN Fear &Greed Index

e [-reedom Finance Sentiment Index

EPS BbipyuKa Lienesas
90 Tukep MoTteHupan PekomeHaaumua
MporHo3 Mpea. MporHo3 Mpea. (12 mec.)
80 GPN 241 2.13 2,019 2,194 - - -
Qv 2.76 2.55 3,708 3,636 - - -
70
NWL 0.1 0.42 2,229 2,805 - - -
[vckneiimep: none «PeKOMEHAALMA» HOCUT MH(GOPMATMBHBIV XapaKTep M CBAZAHO C AO/ITOCPOUHbIM B3I/IALOM M0 aKLMM, 1 HE AB/IAETCA PEKOMEHAALIMEI K
60 AelicTBMAM Nepes/nocne KBapTanbHOro otyeTa.
50 Ipacmk gHa
0 SPX after the start of QT program
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Mpumeuanua: Sentiment Index nokasbisaet HactpoeHue pbiHka mexay 0 - 100, rae 0 —
MAKCMMabHO HeratusHoe, 100 — MakcuMasbHO NO3UTMBHOE. B Kauecrse AaHHbIX B3ATbI $15000
duHaHcoBble craTbh M3 5 ucrounmnkos (Bloomberg, WSJ, Reuters, CNBC, NYTimes) n
NPOAHA/MIMPOBAHI Yepes MALIMHHOE OByeHue. UHASKC UMEET UCKIOMMTENIbHO CrpaBodHbil 3000
XapaKTep ¥ He AIBNAETCA NOBOAOM A1A UHBECTUPOBAHMA. $10,000
2000
MakpoakoHoMuKa
5,000
$ 1000
Hassanue nokasatena MporHo3 Mpea.
g}iﬁ?{?i?ijézfgll;;ﬂanon 2.90% 2.90% $0gabﬁgggggmgﬁpmmgér\mgmaggmgg,’:m&ggl\m0
Michigan Consumer Expectations "mg“‘:"’ ‘“”8@5’\883 ng““““""’g‘“mgs"" 83
Cob 62.9 62.7 LIILLIIYILLIVLLLIY IIFIIIIIIIIINSY
Bederal Budget
9 -63 -85 QT === Fed balance sheet, $bn M2, $bn SPX, rhs

Balance (Jan)

TexHU4Yeckun aHanus

Hauag ceccuio 9 cheBpans poctoMm, pbiHOK 3aeplunn Topri cHkeHveM. S&P 500 Bnepsele B 3ToM MecsLe onyctuncs Huxke 4100 NyHKTOB v MOXET 3aKpbITb
HEAEeM0 XyALLMM pe3ynbLTaToM ¢ cepeauHbl Aekabpst. OxumaaeM NpofiomkeHue ABVKEHNS B HUCXoAsLIEM TpeHae. Cneaytoulee conpotueneHre ans S&P 500
pacnonaraetcst Ha ypoeHe 4300 nyHkTos. B xoge Topros 10 deBpans, No HalLMM NPOrHO3aM, COXPAHWTCS BbICOKAs BONATWMNBLHOCTL M ByaeT HabntogaTbes
HebosbLLUast KOPPEKLMS B aKLMSIX.

S&P 500 Index, 1D, SP 04144.25 H4156.23 L4069.67 C4081.51 -36.34 (-0.88%) usp
Triple MA (20, 50, 200) 4045.09 3966.41 3945.22 -

3400.00
MACD (12, 26, clos 54.47 51.45 -
A —— - | T il ST 0.00
L R 75.00
RSI {14, close, SMA, 14, ] 54.98 °
o —’; ———————— 50.00
77777777777777777777777777777777777777777777777777777777777777777777 25.00

7 TradingView
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0ccapui TEPMUHOB U

PMUH 3HaveHve

ETF Exchange Traded Fund, 6upeBoi MHBECTUUMOHHBIN OHA — MHAEKCHBIM (hoHa, Nam (akwmn) koToporo obpalaiTcs Ha 6upxe. CtpykTypa ETF
NOBTOPSIET CTPYKTYPY BbIbpaHHoro 6asoeoro nHaekca. Hanpumep, ETF SPY BkntouaeT B cebs akumm Beex KOMMaHWi, BXOAALLMX B aMepyKaHCKUIA
nHaeke S&P500. Mpu 13amMeHeHNM cocTaBa MHAEKCA YNpaBAsioLLas KOMMNaHWs CoBEpLUAeT aHanorvyHble AencTBrS 1 ¢ (hoHA0M

DJIA Dow Jones Industrial Average, nHaexc oxeatsisaeT 30 KpynHenwmx komnaHuin CLUA

Russel 2000 MHAEKC PblHKa aKL/i Manon 1 cpegHei Kanutanusaumii

FTSE100 nHaekc bpuTaHcko dhoHLoBOM BUpXKM

CAC40 thoHAoBLIN MHAEKE PpaHLMK

DAX hOHA0BBIN MHAEKE [epMaHUK

NIKKEI hOHAOBBIN MHAEKC SANOHWN

Hang Seng nHAeKc MOHKOHICKoM hoHA0BON BUPXM

CSI300 nHaekc LWaHxarckoit doHmoBom Gupxm

Heumknuyeckue noTpe6ToBapsl  ToBapkl NoBCeAHEBHOro crpoca (staples). MprMepsl Komnarnin cextopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

Lyknunyeckune notpe6ToBaph TOBapb AUTENLHOTO Nob3oBaHNs (discretionary), ogexaa, yenyru. MprMepsl koMnanmi cektopa - Amazon, McDonald's, Nike, Starbucks

VIX CBOE Volatility Index, nHaekc BonatmabHOCTH («IHAEKC CTpaxa»), OTPaXaeT OXMAAEMYI0 BONATM/IBHOCTL TPEAEpoB Ha OCHOBE OMUMOHOB Ha
nHaeke S&P500. VIX noselluaeTcs, Koraa peHOK NafaeT, U CHUXAETCS, KOrfa pbiHOK pacTeT.

dakTopsl MHBECTULMOHHbIE XapaKTePMCTVKKL ByMar, KoTopble 06beAMHSIOT X N0 ONpeaeneHHbIM Npu3sHakaM, HanpuMep pasMepy KoMMaHWil van TeMnam

pocTa. MHBECTOpLI MCMNONL3YIOT CTpaTeriu, 0CHOBaHHbIE Ha (hakTopax, Tak Kak MCTOPMYECKM [JOKa3aHO, YTO HEKOTOPbIE XapakTepucTukn Gymar
VAWM KOMMNaHWiA NOBLILLIAIOT AOXOAHOCTS NopTdeneil ¢ yyetoM puckoe. K Npumepy, NoMUMo 0Bbl4HOI Knaccidukauumn no TUny akTUBOB BPoOae
pasfeneHuns Ha akLm 1 06amraumm, MoryT NCnonb30BaTees (HakTopsl Ans 6onee AeTanarnpoBaHHOTO pasaeneHiis NopTcheneil Ha TMbl akTVBOB.
K ToMy e nosefeHve hakTOpoB CKNOHHO K LMKAMYHOCTY, NOSTOMY UX OTCMEXMBaHWe NOMOraeT onpeaenuTs TpeHabl Ha pbiHkax. Yalle Bcero
ANS OTCNEXMBAHUS MM MHBECTUPOBaHNS B (hakTopsl McnonbayoTes ETF, ocHOBaHHbIE Ha KonnyecTBeHHOM aHanv3e. MogobHble ETF 06beauHsioT
aKkuyv no eAyHoMy npuaHay (daxtopy). K npumepy, B dhaktopHom ETF Small size npucyTcTByIoT KOMNaHuM Masoil kanutanuaaumen. Nosegerue
ETF Small size peMoHCTpUpYyeT AuHaMKKy hakTopa Manoi kanuTanusaunu. KomnaHmi manoi kanuranusaumu TPaguuMoHHO NOKasbiBaoT
B0NbLLUYI0 JOXOAHOCTL B Uiy BONee BbICOKMX PUCKOB B A0ArOCPOYHOI NepcnexkTyBe. 310 0COBEHHO 3aMETHO B 3aK/I0HMTENBHOM CTaANN AEN0BbIX
LMKNOB, KOrAa anneTuT K PrCKY BbICOK. B T0 )xe BpeMs B C1AY NOBILIEHHBIX PUCKOB aKLmn HEBONbLUIMX KOMNaHW UCNbITbIBalT Gonee rny6okoe
nafieHve B Neproasl PELECCU, 3aMeIeHNs 3KOHOMUKM 1 NaHUKW Ha (hOHAO0BLIX NOLLaaKaX.

Momentum (haKTOp MOMEHTYMa, MK (hakTop pacTyLUmx nocnegHne 6-12 Mecaues akumid. Micnonsayetcs iShares USA Momentum Factor ETF

Growth thakTop pocTa. AKLMW KOMMaHWI C BBICOKUMU TEKYLLMMU MU OXKMGAEMBIMM TEMNAMU PoOcTa BbIpyYKM 1/vunn npubeinn. Micnonbayertcs Russell
1000 Growth ETF, KoTopbIi cneamnT 3a KoMnaHWsaMmU ¢ 60M6LLOI 1 CpeaHen KanuTannaauyen 1 BbICOKMMI 0XMAaHUSMM Mo NprBeInn.

Value hakTop yHAAMEHTaNBHO HeA0OLEHEHHBIX akUuit. KoMnaHum, vMetoLwye H3K1e No CPaBHEHMIO CO CPefHeoTpacneBsIMA MynbTHNAMKaTopel P/E,
P/B vnn EV/EBITDA, MoryT 6biTh HegooueHeHbl. Mcnonbayetcs Russell 1000 Value ETF

Small size hakTop pasMepa, KOTOPLIN YYUTHIBAET KOMMaHUM ¢ Manoil Kanutanusauyein (06siuHo Hike $2 mapa). Mcnonbayercs iShares Core S&P Small Cap
600 ETF ¢ akumaMn KoMnaHuu kanutanusawm ot $450 max go $2,1 mapg

Low volatility (hakTop HM3KON BONATUNLHOCTM. AKUMU, KOTOPbIE MOKassiBany HalMeHbLIEE OTKOHEHWE B ABWKEHUM (aucnepcuio). Mcnonsayetcs iShares low
volatility ETF

High dvd thaKTOp BBLICOKMX AMBMAEHA0B. AKLMM KOMMAHWIA C BEICOKON AVBUAEHAHON AoxogHoCTbIo. Vicnonsayetcs Vanguard High Dvd Yield ETF

Quality thakTop Ka4yecTBa. AKLUMW KOMMaHWUW C NONOXKWTENbHBIMWA U CTabUMbHBIMK (DyHAAMEHTaNbHEIMIA (HIHAHCOBLIMM MOKa3aTensmMy, HanpuMmep
BbicokuM ROE, Hi3KO A0AroBoi Harpy3Kol, cTabunbHOCTbI0 BEIPYUKM 1 npubbini. Mcnonsayetcs iShares Edge MSCI USA Quality Factor ETF

RSI MHAEKC OTHOCUTENBHOM cunbl (relative strength index). Mokasatens TEXHUYECKOTO aHanuaa, onpeaensiolmii cuny TpeHaa U BeposTHOCTL ero

cMeHbl. 3HaveHns Boile 70-80 06bI4HO cMrHanU3vpyioT o nepekynneHHocTu, Huke 20 — o nepenpogaHHocTy. To ecTb, Yem 6avdke RSI k 100, Tem
aKkTVMBHee 3amepnseTcs [ABWKeHWe UeHbl Beepx. Yem OGnmxe RSl k0, Tem Gonblie [ABMXKeHWe LeHbl BHW3  ocnabesaer.
TakuM 06pa3oM, yxoa nHaekca Hike 20 MoxeT BbITb CUrHaNOM K MoKynke ANs MHBECTOPA, Tak Kak 6oMbLuas 4acTb NafeHNs MOXET BbiTb No3aau.
MosbiweHye Boiwe 70-80 MoXeT GbITb CUrHANOM K NPOAaxe WKW OTCPOYKE 3axoda B MO3ULMIO, TaK Kak, BO3MOXHO, MOKyMaTenu «yctanm» v
nocneayet npekpaLleHne ABIKEHNS BBEPX, KOPPEKLMS UV Pa3BOPOT BHI3.

MACD VHAVHAMKATOP CXOXAEHWS/pacxoxaeHns nokasatens cpegHero aewkedns (Moving Average Convergence/Divergence). 310 TexHWYeCKuin
MHAMKATOP, KOTOPLIA UCMONL3YIOT 415 NPOBEPKYM CUAbl U HANPaBMeHUs TPEHA], a TakXe onpefeneHns pasBopoTHLIX Touek. CTpoMTCS Ha ocHoBe
CKOMB3SALLUMX CPEAHMX C PasHbiM nepuofoM. OBbIYHO CUrHanoM K MOKyrKe CYMTAloT MONOXKEeHWe, KOrda CKONMb3sllas C MeHbLUMM NepuofoM
nepecekaeT CHW3Y BBEPX CKOMb3SLLY € 60AbWMM nepuofoM. CUrHanoM K Npojaxe CUWATAIOT CUTyauuio, KOTAA CKOMb3SLLAs C MeHbLUNM
nep1oAoM nepecekaet cBEpXY BHW3 CKONb3ALLYI0 c 60nbWNM NeproaoM.
Y uHamnKatopa Tpy KoMnoHeHTa: nnkns MACD, curdanbHas nuHus, ructorpamma. JInHms MACD - pasHuua Mexay cKoNb3aWUMK CPeaHUMM ©
pasHbIM neprofoM (06b14H0 12 1 26). CUrHanbHast IMHIS — CKOMB3ALLAA CPEAHAS C KOPOTKMM nepuofomM (06biuHo 9) 0T pasHUUb! ABYX OCTabHBIX
CKONB3ALLMX. lucTorpamma noKasblBaeT pasHuLy Mexay MACD n CUrHaNBLHON NIHNEN.
Mo Mepe pasBNTUS LieHbl, paccTosiHKe Mexay nnkrelt MACD 1 curHaneHoi nuHnen 6yaeT MeHsThes. 3afaqa rucTorpaMmbl NokasaTtk, HackoNbKo
nge nuHm MACD panexo nan 6ansko apyr ot apyra. Kpome Toro, ructorpamMMa MoxeT GbiTb BbILLE MK HUXXE HyNs. M korga rcTorpamMma Beille

HYyns, TO LieHa, Kak npasuno, noet BBEPX. Ecam HUXe Hyns, T0 LieHa nafaert.
06yt NPUHLUMN NCNONb30BaHNA TaKoB: Korga rnmcrorpaMma Bbille Hynd 1 ee sHaveHve yBenn4nBaeTcs, 3Ha4mT LieHa pacTet. 4 HanpoTme: ecnn
rnmcTorpaMma Hxe Hyns, LeHa nagaer.

[loMMMO rrCTOrpaMMBl MOXHO CMOTPETL Ha AnHaMKKy camoit MACD oTHocuTensHo Hyns. Ecnin MACD nepecekaeT HyneBYIO IMHMIO CHI3Y BBEPX,
LieHa A0kHa pacTw. [epeceyeHyie HyNeBol NNHIV CBEPXY BHI3 03HAYAET, YTO LieHa MOXET MOMTH BHUS.

[veepreHums Mo TexHuyecknm wmHavkatopam RSl MACD w apyruMm MoxeTt HabnogaTbCs pacXoxaeHue C AVHAMWKOW LeHbl akTWBa, 4YTO Tpeiaepsl
MHTEPNPETUPYIOT KaK CUrHasbl K AeNCTBUAM. PasaensioT «Bbiubi» (CUrHan K NoKynke) 1 «Measexsi» (CUrHan K npoaaxe) aveepreHumn.
«Bblubs» AreepreHyys no RSI Ecnu ueHa akTviBa naeT BHW3, a RSI BBEPX, TO BO3MOXHBI CKOpasi 0CTaHOBKA NafeH!st LieHbl 1 pasBopoT BeepX. K ToMy e, eciv Npy HUCXOAALLEN

TeHAeHUMM Ha rpacuke LeHbl 06pa3oBancs HOBbIM MUHUMYM, a RS| He AOCTWr HOBOTO MWHMMYMa, 3TO roBOpUT 06 ocnabneHny TeHAeHUN v
CKOPOM Pa3BopOTe LieHbl BBEPX.

«Mepgexbs» aveepreHums no RSl Ecnm ueHa aktvea maet BeepX, a RSI BHM3, TO BO3MOXHbI CKOpas 0CTaHOBKA POCTa LieHbl M pa3BopoT BHK3. K TOMY e, eciv Npu BOCXoAsLLEN
TEHAEHUMW aKTMBa NOSBNSETCS HOBbIM MaKCUMyM Ha rpacdvke LeHbl, a Ha RS| HOBBIM MakcMMyM He 06pasyeTcsi, TO 3T0 FOBOPWT O TOM, YTO
TeHAEHLMS 3aKoHYMNach v ByaeT pasBopoT LeHbl BHUS.

«Bblubs» gvieepreruyms no MACD  Ecnn MACD unget BBepx, a LieHa BHU3, TO LieHa BCKOPE MOXKET M3MEHWUTLCS 1 Toxe NoiiTh Beepx. K ToMy xe, ecnn 6onee H13KUI MAHUMYM LieHb!
He NOATBEPKAAETCSH MUHMMYMOM Ha VHAVIKATOPE, TO BO3MOXEH CKOPbIV Pa3BOPOT LieHb! BBEPX.

«Mepgexbs» aveepreHums no RSl Ecnn MACD cTpemnTest BHWS, a LieHa BBEPX, TO LieHa CKOpee M3MeHWTCs 1 Toxe noigeT BHua. K ToMy e, ecnu Bosee BBICOKMM MaKCUMYM LieHb
He NoATBEpXAAeTCS Bosee BLICOKUM MakcMMyMoM Ha nHaykatope MACD, To BOSMOXEH CKOPbI Pa3BopoT LEHbI BHIA3,
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Pecnybnuka KasaxcTan, r. Actana, panoH Ecune, yavua JocTbik, 3aaHme 16,
gHn. 2 (Talan Towers Offices).

AHanuTtunka n oby4yeHue CBa3u ¢ 00WEeCTBEHHOCTLHO
Uropb KniowwHes Bapgum Mepkynos Hatanba XapnawwHa
capitalmarkets@ffin.kz vadim.merkulov@ffin.kz prglobal@ffin.kz

[MH-MT 09:00-21:00 (no BpemeHu r. ActaHa)
+7 7172 727 555, info@ffin.global

Moppep)xka KNMEHTOB
7555 (becnnatHo ¢ HOMepoB MOBUITLHBLIX onepaTopos KasaxcraHa)
7555@ffin.global, ffin.global

NMy6nnuHas komnaHus «Freedom Finance Global PLC» okasbisaeT Gpokepckide (areHTCKIe) Yeayru Ha pbiHKe UEHHbIX ByMar Ha TeppruTopun
MexkayHapoaHoro iHaHcoBoro ueHTpa «Actanas (MOLUA) 8 Pecnybnuke Kasaxcras. Mpu coBniopernn TpeGoBaHuit, YCNOBIIA, OrpaHndeHii
W/MnK ykasaHuit aericTeyroLero 3akoHogatensctea MOUA, KoMnaHus ynonHoMoqeHa oCyLECTBAATL CREAYIOLLME PEryanpyemMble BUAbI fie-
ATENbHOCTW cornacHo nnueHaun No. AFSA-A-LA-2020-0019: caenku ¢ MHBECTULMAMM B KAYeCTBe NPUHLMNANA, CAENKN C MHBECTMLMUSMU B
KayecTBe areHTa, ynpasneHue UHBECTULMAMU, NPEfOCTaBNEHUE KOHCYNLTALWIA N0 MHBECTULMSM 1 OPraHW3aumus CAEN0K C MHBECTULUAMU.
BnapeHwe LeHHEIMKU ByMaraMi U NpoyuMK (PUHAHCOBBIMI MHCTPYMEHTaMW BCEra CONPSHKEHO C PUCKAMI: CTOUMOCTb LieHHbIX ByMar 11 npoymx
thHAHCOBbIX MHCTPYMEHTOB MOXET PacTy 1AW nafaTe. PesynbTatel MHBECTMPOBAHMSA B MPOLUMOM He rapaHTUpyIoT A0X0a08 B Byaylem. B coot-
BETCTBMM C 3aKOHOAATENLCTBOM, KOMMNaHKS He rapaHTUpyeT W He obellaeT B ByAyLLeM AOXOGHOCTY BNOXEHWUIA, He JAET rapaHTUM HaAeXHOCTH
BO3MOXHBIX MHBECTHLMI 11 CTaBUNBHOCTM Pa3MepOB BO3MOXKHbIX JOXOA0B.

PasMellieHHbIe B JaHHOI NPE3eHTALMW MaTepUabl HOCAT CNPaBOYHO-MH(OPMALIMOHHBIA XapaKTep U afapecoBaHbl knuentam Freedom Finance.
[laHHble cBeAEHUS He ABNANTCA MHAVBMOYANEHOW MHBECTULIMOHHOI PEKOMEHAALIMEN MW NPEANIOKEHVEM MHBECTMPOBATL B aKLMKM YNOMSAHY ThIX
KoMNaHui. [epeYrcneHHble B NPEACTaBAEHHbIX MaTepUanax (UHAHCOBLIE MHCTPYMEHTH NGO ONepaLyui MoryT He COOTBETCTBOBATD BALLEMY ViH-
BECTMLMOHHOMY NPOGKUII0 1 MHBECTULMOHHLIM LenaM (oxupaHuam). MHdopMals, cogepxallianca B [aHHOM 0030pe, He YUUTLIBAeT Balli N4
HbIE MHBECTULMOHHBIE LENK, (hHAHCOBLIE YCNOBKSA 1NK HyX bl OnpefeneHne cooTBETCTBIS (IMHAHCOBOTO MHCTPYMeHTa NUB0 onepauun k-
BECTULIMOHHBIM LIENSIM, MHBECTULMOHHOMY FOPU3CHTY M YPOBHIO AOMYCTVMOr0 pricKa SBASETCS MHAWBMAYa sHOM 3agadeit. Freedom Finance He
HECET OTBETCTBEHHOCTM 33 BOSMOXKHBIE YOBITKI MHBECTOPA B C/y4ae COBEPLUEHUS UM KaKWX-11B0 TOProBbiX ONepaLui C YNoMAHYThIMA B MaTe-
prane UHaHCOBLIMU MHCTPYMEHTaMI 11 HE PEKOMEHYET UCMOML30BaTh NPEACTaBNeHHbIE B HEM CBEAEHWA B KAYECTBE EAVMHCTBEHHOM MCTOY-
HMKa MHhOPMaLK NPU NPUHATIAM UHBECTULMOHHOMO PELLIEHUS.
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