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HassaHue 3HaueHue %1p %1m %1r
DJIA 33,154 0.33% -141% 0.07%
5 SP500 4,012 0.53% -0.19% -5.05%
© Nasdaq 11,590 0.72% 199% -1110%
Russell 2000 1,908 0.71% 0.92% -185%
« EuroStoxx50 4,258 0.00% 2.59% 7.17%
E FTSE100 7,708 -2.53% 158% 5.46%
E' CAC40 7,317 0.00% 4.06% 7.92%
DAX 15,476 0.00% 2.47% 5.77%
NIKKEI 26,446  -2.43% 2.07% 2.48%
§ HANG SENG 20,036 -157% -7.68% -13.99%
2 CSI300 4,061 -104% -186% -1124%
ASX 7,513 0.27% -2.37% 0.25%

MHpekcHble dbloyepchl cerogHs

HassaHve 3HaueHve %1p  Hassawve  3uauenve %lp
S&P500 4,010 -0.21% DJIA 33,121 -0.18%
Nasdaq 12,154 -0.44% Russell200( 1,909 -0.13%

Cektopa S&P500

HasBaHue cekTopa Mam. 3a 1aeHb
ur I 163%
34paBooxpaHeHue _ 0.27%
Heuukanyeckue notpeb ToBapb! -0.22%
Lknnyeckue notpeb Tosapb! -0.09%
DuHaHcbI F 0.14%
Heasuxumocts _ 0.98%
KommyHuKaumm - -0.66%
MpOMbILLAEHHOCT - 0.40%
Coblpbe 1 maTepuanbl F 0.18%
SHepreTuka _ 127%
KommyHanbHbie ycayrm - -0.48%

Ton-5 pocta n nagenusa S&P500

Axkummn M3m. 3a 1aeHb Tukep
NVIDIA Corporation 14.0% NVDA
ANSYS, Inc. 10.5% ANSS
Quanta Services, Inc. 7.6% PWR
Coterra Energy Inc. 6.1% . CTRA
GEHealthcare Technologies Inc. 5.5% - GEHC
Domino's Pizza, Inc. _é -117%  DPZ
Modema, Inc. -t -6.7%  MRNA
eBay Inc. [ -52% EBAY
General Motors Company -f -4.0% GM
Dollar General Corporation -f -3.6% DG

TOBapbl U BaJIOThI

HassaHue 3HayeHve %1p %1m %1r
Hedts Brent 82.21 2.00% -6.78% -15.11%
3onoto 1818.00 -0.76% -5.66% -4.78%
Cepebpo 2152 -156% -9.10% -10.72%
Meapb 4.07 -3.08% -4.25% -9.12%
WHpaekc gonnapa 104.60 0.01% 2.41% 8.74%
EUR/USD 10597 -0.30% -2.47% -6.43%
GBP/USD 12024 -0.35% -2.81% -1132%
USD/JPY 134.85 0.18% 3.23% 17.23%

[Llonr v BonaTunbHOCTb

HassaHue 3vavenve nn/%1a nn/% 1M nn/%1r
[ox 10-n UST 388 -0.04 0.36 1.90
Jlox 2-n UST 4.69 -0.01 0.46 3.09
VIX 2114 -516% 6.71% -31.85%

HassaHue %A ALY %ir
Momentum 0.42% -1.81% -7.80%
Growth 0.83% 1.77% -8.71%
Value 0.21% -1.43% -1.80%
Small size 0.62% 1.77% -0.16%
Low volatility 0.03% -1.44% -0.31%
High dividend 0.19% -1.52% -0.03%
Quality 0.98% -0.23% -3.63%

NanHble Ha 11:27 MCK

AMepuKaHcKku pbiHOK Ha 24.02.2023

S&P 500 AEPXKUT HEUTPANIUTET

PbiHOK HakaHyHe

Ceccuito 23 cheBpans ameprkaHckue DoH/0BbIE NOLLAAKM 3aBepLUnaun B natoce. [esats n3 11
BXOJSILLMX B MHAEKC LUMPOKOrO PbiHKA CEKTOPOB 3aKpPLIMCH Ha NOOXUTENLHOE TEPPUTOPUM.
AKTUBHee Apyrvx Apuranvces Beepx npeactasutenn UT-uHgyctpum (+1,6%) 1 sHepretukm
(+1,3%), CHWKeHWe NPOAEMOHCTPUPOBAIM UL TenekoMbl (-0,7%) 1 KOMMyHasbHble
komnanuu (-0,5%).

Poct S&P 500 nocsie YeTbipex [Heil CHIdKeHUs noanepxan cuabHbi otyet Nvidia (NVDA:
+14%) 3a nocneaHuin keaptan 2022 rofa v ONTUMUCTUYHBIA NPOTHO3 €€ MEHEeKMEHTa Ha
nepeblil kBapTan 2023-ro. 370 ycWAWIO WHTEpPEC WHBECTOPOB K aKLMSAM  KpYMHenwmnx
KOpropaumin 1 KOMMaHWii «pocTa». Bbillealme [aHHble MakpocTaTUCTVKW B 3TOW CBA3N
OTOLL/W Ha BTOPOM NnaH

Yucno nepeuuHbIX 3asBoK Ha nocofre no GespaboTuue 3a Hegeno Kk 18 cheBpans
coKpaTunock Ha 2 Toic., Ao 192 Teic., npu KoHceHcyce 200 Toic. HanoMHWM, YTO Hike 3TON
OTMETKU NoKasaTenb ocTaeTcsi ¢ 6 sHBaps. KonnyecTBo NoBTOpHBbIX 3asiBoK ¢ 4 no 11 dhespans
CHM3Mnock Ha 42 Toic., Ao 1,654 MnH, npy obLyepbiHOYHLIX oxuaaHusx 1,7 MaH. drHamika
uMcna 3asiBOK Ha nocobrie CMrHanMavpyeT O MPOAOSKEHUM aKTWMBHOMO pocTa KoJM4ecTsa
HOBLIX PaBoumMx MeCT BHeE CeNbCKOro X03aicTea. 310 GyaeT cnocoBCTBOBATE AAfbHENMLIEMY
YXKECTO4EHWIO MOHETapHON nonnTukn ®PC.

OueHka pocTa BBIT 3a 4eTBepThIN KBapTan NepecMoTpeHa ¢ npeagaputenbHeix 2,9% no 2,7%
BBUY CHWXEHWUS NoTpebuTenscknx pacxodos ¢ 2,1% no 1,4%. basoswin nHaeke ueH PCE 3a
oKT6pb-Aekabpb nosbicuncs Ha 0,4 n.n., go 4,3% r/r. 3Tn paHHble ByayT CAyXuTb ans
perynsTopa CTUMY/IOM YAEPXUBaTb BbLICOKME CTABKW B TeYeHWe [NTENbHOTO Nepuofa.
YpoeeHb PCE curHanusvpyet o Bonblueit, YeM 0Xuaanoch, YCTOMYMBOCTU WMHDASUMM 1
NOATBEPXKAAET HEAABHIOW MH(MOPMALMIO O 3aMef e Je3nHDAALMN.

HoBocTu koMnaHui

= Nvidia Corporation (NVDA: +14,0%) ycrielHo oT4uTanack 3a YeTBEPTLIM KBapTas, Xyxe
MPOTrHO30B  OKasaaucb JMlWb pesyabTaThl cerMenTa Data Center. CoBCTBeHHble
OPVEHTVPbLI KOMMaHWMM Ha TeKyLIMIl kBapTan Bornee ONTUMUCTUYHBI, Y4EM KOHCEHCYC.
MpropnTETOM MeHEKMEHTA OCTaeTcsl YCKOpeHWe pocTa 6usHeca 3a cueT 6Byma
TexHonornn NN,

= [lo pgaHHbIM Bloomberg, Muntoct CLUA roTOBMT aHTUMOHOMOBHBIM WUCK C  LEbO
3abokMpoBath caenky no nokynke Adobe (ADBE: -0,49%) obnauHoil ansaiiHepckoi
nnatcopMsl Figma 3a $20 mnpg,

= (MepepasnbHoe ynpasneHue rpaxaaHckoi asmaum CLUA (FAA) coobuywmno, yto Boeing Co
(BA: +1,15%) npuocTaHosun noctasku camonetos 787 Dreamliner, NocKosbKy NpoBOaUT
[ONOSIHWTENBHBIN aHaNN3 KOMMOHEHTa (pro3ensixka.

Mpeabigywyi Oxxnpaembliii Bananc pHckos Oxxupaemas
[ManasoH [AManasoH BONATUSILHOCTb
3970 - 4030 3950 - 4020 HewTpanbHas

Mo HawmM NporHo3aM, B xoie NPEACTOALLMX TOProB AMHAMMKA Ha aMepUKaHCKMX OHAOBbIX
nnowlaakax 6yneT HerTpanbHow. [lBvdKeHMe KOTMPOBOK OYAET, B YaCTHOCTW, 3aBKCETb OT
penun3oB ctatncTuku. CeroaHs 6yayT onyBanMKoBaHb! SHBAPCKKME fJaHHbIE:

*[IHaMUKI JIMYHBIX A0X0A0B 1 pacxoaos (koHceHcyc: 0,9% v 1,3% npotus -0,2% n 0,2% 8
nekabpe)

syHaexca ueH PCE (koHceHcyc: 0,4%, aekabpe: 0,1%)
+6a30B0r0 MHaekca ueH PCE (koHceHcyc: 0,4%, aekabpe: 0,3%)
*NPO/j@X HOBLIX AOMOB (KoHceHcyc: 620 Thic., aekabpb: 616 Thic.)

Takoke BbIAOET (EBPabCKU  MHAEKC HAcTPOEHMIA NoTpebuTenel, paccHnTbIBAEMBIN

MudmraHckum yHrsepenteToM (KoHceHeyc: 66,6 nyHKTa, aHBape: 66,4).

B none 3peHus

= Netflix nocne MHOroneTHUX NEperoBOpPOB C BNACTSMM W 3aBEPLLEHUS OLLEHKU PUCKOB
NNaHupyeT oTKpbITL 0chuc Bo BoeTHaMe.
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WHpamkaTop HacTpoeHuii Freedom Finance KBapTanbHbie 0T4YeTbI

e reedom Finance Sentiment Index

CNN Fear &Greed Index

EPS BbipyuKa Lienesas
0 Tvkep MoteHupan PekomeHaauma
MporHo3 Mpea. MporHo3 Mpea. (12 mec.)
DINO 3.60 -0.11 8,563 5,623 - - -
GTLS 161 0.73 496 379 - - -
FYBR 0.18 0.77 1425 1543 - - -
ROV -0.38 -0.27 19 9 - - -

[vcknelimep: none «PeKOMEHARLMA» HOCUT MHGOPMATHBHbIV XapaKTep 1 CBA3AHO C AOATOCPOMHbIM B3T/IAAOM N0 AKLMH, 1 HE ABNIACTCA PEKOMEHALMEN K

AeViCTBUAM Nlepea/ nocne KBapTanbHOro OTyeTa.

40 PCE and Core PCE dynamics
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Mpumeuanua: Sentiment Index nokasbiBaeT HactpoeHue pbiHka mexay O - 100, rae 0 —
MakcumanbHo HeratmsHoe, 100 — MakcMManbHO MO3UTUBHOE. B KauecTse fAaHHbIX B3ATbI
duHaHcoBble cTaTbu M3 5 uctounmnkos (Bloomberg, WSJ, Reuters, CNBC, NYTimes) n
NPOaHaNM3MPOBaHbI Yepe3 MalMHHOe oByueHue. MHAGKC MMEET UCKNIOYMTENbHO CPaBOYHbIl
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XapaKTep 1 He AB/AETCA NOBOAOM /1A MHBECTUPOBAHUA.

MaKpOE)KOHOMMKa
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Core PCE prices 0.4 0.3 Core PCE index Forecast PCE index
New Home sales 620K 616K
Mlchlgan Uni. Consumer 66.6 66.4
sentiment

TexHUYeckun aHanus

HakanyHe S&P 500 onyctuncs Huxe nevixonornyecku 3Haqmnmonn otMeTkn 4000 nyHKToB, a 3aTeM yuuen nog S0-AHeBHY0 CKONb3SLLYI0 CPeHIO0 Ha YPOBHE
3980. MMokynatenn He NpeMUHY/M BOCMONbL30BAThCS 3TWUM MafleHWeM, B pe3ynibTaTe OCHOBHbIE MHAEKCH 3aBEPLUMIN CECCU0 YBEpEHHBIM pocToM. B
BavKanLLen nepecnekTMBe CHATAEM BEPOSITHBIM MPOAOIXKEHNWE BocxoddLlero TpeHaa. bavkanwee conpotvenenve ans S&P 500 pacnonoxeHo Ha ypoBHe
4100, B6nm3n 20-aHeBHOV CKONb3ALLEN CpeaHen.

S&P 500 Index, 1D, TVC 04018.60 H4028.30 L3969.19 CAD12.33 +21.27 (+0.53%) usp
Triple MA (20, 50, 200) 4090 55 3980.89 3940.23 A
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0ccapui TEPMUHOB U

PMUH 3HaveHve

ETF Exchange Traded Fund, 6upeBoi MHBECTUUMOHHBIN OHA — MHAEKCHBIM (hoHa, Nam (akwmn) koToporo obpalaiTcs Ha 6upxe. CtpykTypa ETF
NOBTOPSIET CTPYKTYPY BbIbpaHHoro 6asoeoro nHaekca. Hanpumep, ETF SPY BkntouaeT B cebs akumm Beex KOMMaHWi, BXOAALLMX B aMepyKaHCKUIA
nHaeke S&P500. Mpu 13amMeHeHNM cocTaBa MHAEKCA YNpaBAsioLLas KOMMNaHWs CoBEpLUAeT aHanorvyHble AencTBrS 1 ¢ (hoHA0M

DJIA Dow Jones Industrial Average, nHaexc oxeatsisaeT 30 KpynHenwmx komnaHuin CLUA

Russel 2000 MHAEKC PblHKa aKL/i Manon 1 cpegHei Kanutanusaumii

FTSE100 nHaekc bpuTaHcko dhoHLoBOM BUpXKM

CAC40 thoHAoBLIN MHAEKE PpaHLMK

DAX hOHA0BBIN MHAEKE [epMaHUK

NIKKEI hOHAOBBIN MHAEKC SANOHWN

Hang Seng nHAeKc MOHKOHICKoM hoHA0BON BUPXM

CSI300 nHaekc LWaHxarckoit doHmoBom Gupxm

Heumknuyeckue noTpe6ToBapsl  ToBapkl NoBCeAHEBHOro crpoca (staples). MprMepsl Komnarnin cextopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

Lyknunyeckune notpe6ToBaph TOBapb AUTENLHOTO Nob3oBaHNs (discretionary), ogexaa, yenyru. MprMepsl koMnanmi cektopa - Amazon, McDonald's, Nike, Starbucks

VIX CBOE Volatility Index, nHaekc BonatmabHOCTH («IHAEKC CTpaxa»), OTPaXaeT OXMAAEMYI0 BONATM/IBHOCTL TPEAEpoB Ha OCHOBE OMUMOHOB Ha
nHaeke S&P500. VIX noselluaeTcs, Koraa peHOK NafaeT, U CHUXAETCS, KOrfa pbiHOK pacTeT.

dakTopsl MHBECTULMOHHbIE XapaKTePMCTVKKL ByMar, KoTopble 06beAMHSIOT X N0 ONpeaeneHHbIM Npu3sHakaM, HanpuMep pasMepy KoMMaHWil van TeMnam

pocTa. MHBECTOpLI MCMNONL3YIOT CTpaTeriu, 0CHOBaHHbIE Ha (hakTopax, Tak Kak MCTOPMYECKM [JOKa3aHO, YTO HEKOTOPbIE XapakTepucTukn Gymar
VAWM KOMMNaHWiA NOBLILLIAIOT AOXOAHOCTS NopTdeneil ¢ yyetoM puckoe. K Npumepy, NoMUMo 0Bbl4HOI Knaccidukauumn no TUny akTUBOB BPoOae
pasfeneHuns Ha akLm 1 06amraumm, MoryT NCnonb30BaTees (HakTopsl Ans 6onee AeTanarnpoBaHHOTO pasaeneHiis NopTcheneil Ha TMbl akTVBOB.
K ToMy e nosefeHve hakTOpoB CKNOHHO K LMKAMYHOCTY, NOSTOMY UX OTCMEXMBaHWe NOMOraeT onpeaenuTs TpeHabl Ha pbiHkax. Yalle Bcero
ANS OTCNEXMBAHUS MM MHBECTUPOBaHNS B (hakTopsl McnonbayoTes ETF, ocHOBaHHbIE Ha KonnyecTBeHHOM aHanv3e. MogobHble ETF 06beauHsioT
aKkuyv no eAyHoMy npuaHay (daxtopy). K npumepy, B dhaktopHom ETF Small size npucyTcTByIoT KOMNaHuM Masoil kanutanuaaumen. Nosegerue
ETF Small size peMoHCTpUpYyeT AuHaMKKy hakTopa Manoi kanuTanusaunu. KomnaHmi manoi kanuranusaumu TPaguuMoHHO NOKasbiBaoT
B0NbLLUYI0 JOXOAHOCTL B Uiy BONee BbICOKMX PUCKOB B A0ArOCPOYHOI NepcnexkTyBe. 310 0COBEHHO 3aMETHO B 3aK/I0HMTENBHOM CTaANN AEN0BbIX
LMKNOB, KOrAa anneTuT K PrCKY BbICOK. B T0 )xe BpeMs B C1AY NOBILIEHHBIX PUCKOB aKLmn HEBONbLUIMX KOMNaHW UCNbITbIBalT Gonee rny6okoe
nafieHve B Neproasl PELECCU, 3aMeIeHNs 3KOHOMUKM 1 NaHUKW Ha (hOHAO0BLIX NOLLaaKaX.

Momentum (haKTOp MOMEHTYMa, MK (hakTop pacTyLUmx nocnegHne 6-12 Mecaues akumid. Micnonsayetcs iShares USA Momentum Factor ETF

Growth thakTop pocTa. AKLMW KOMMaHWI C BBICOKUMU TEKYLLMMU MU OXKMGAEMBIMM TEMNAMU PoOcTa BbIpyYKM 1/vunn npubeinn. Micnonbayertcs Russell
1000 Growth ETF, KoTopbIi cneamnT 3a KoMnaHWsaMmU ¢ 60M6LLOI 1 CpeaHen KanuTannaauyen 1 BbICOKMMI 0XMAaHUSMM Mo NprBeInn.

Value hakTop yHAAMEHTaNBHO HeA0OLEHEHHBIX akUuit. KoMnaHum, vMetoLwye H3K1e No CPaBHEHMIO CO CPefHeoTpacneBsIMA MynbTHNAMKaTopel P/E,
P/B vnn EV/EBITDA, MoryT 6biTh HegooueHeHbl. Mcnonbayetcs Russell 1000 Value ETF

Small size hakTop pasMepa, KOTOPLIN YYUTHIBAET KOMMaHUM ¢ Manoil Kanutanusauyein (06siuHo Hike $2 mapa). Mcnonbayercs iShares Core S&P Small Cap
600 ETF ¢ akumaMn KoMnaHuu kanutanusawm ot $450 max go $2,1 mapg

Low volatility (hakTop HM3KON BONATUNLHOCTM. AKUMU, KOTOPbIE MOKassiBany HalMeHbLIEE OTKOHEHWE B ABWKEHUM (aucnepcuio). Mcnonsayetcs iShares low
volatility ETF

High dvd thaKTOp BBLICOKMX AMBMAEHA0B. AKLMM KOMMAHWIA C BEICOKON AVBUAEHAHON AoxogHoCTbIo. Vicnonsayetcs Vanguard High Dvd Yield ETF

Quality thakTop Ka4yecTBa. AKLUMW KOMMaHWUW C NONOXKWTENbHBIMWA U CTabUMbHBIMK (DyHAAMEHTaNbHEIMIA (HIHAHCOBLIMM MOKa3aTensmMy, HanpuMmep
BbicokuM ROE, Hi3KO A0AroBoi Harpy3Kol, cTabunbHOCTbI0 BEIPYUKM 1 npubbini. Mcnonsayetcs iShares Edge MSCI USA Quality Factor ETF

RSI MHAEKC OTHOCUTENBHOM cunbl (relative strength index). Mokasatens TEXHUYECKOTO aHanuaa, onpeaensiolmii cuny TpeHaa U BeposTHOCTL ero

cMeHbl. 3HaveHns Boile 70-80 06bI4HO cMrHanU3vpyioT o nepekynneHHocTu, Huke 20 — o nepenpogaHHocTy. To ecTb, Yem 6avdke RSI k 100, Tem
aKkTVMBHee 3amepnseTcs [ABWKeHWe UeHbl Beepx. Yem OGnmxe RSl k0, Tem Gonblie [ABMXKeHWe LeHbl BHW3  ocnabesaer.
TakuM 06pa3oM, yxoa nHaekca Hike 20 MoxeT BbITb CUrHaNOM K MoKynke ANs MHBECTOPA, Tak Kak 6oMbLuas 4acTb NafeHNs MOXET BbiTb No3aau.
MosbiweHye Boiwe 70-80 MoXeT GbITb CUrHANOM K NPOAaxe WKW OTCPOYKE 3axoda B MO3ULMIO, TaK Kak, BO3MOXHO, MOKyMaTenu «yctanm» v
nocneayet npekpaLleHne ABIKEHNS BBEPX, KOPPEKLMS UV Pa3BOPOT BHI3.

MACD VHAVHAMKATOP CXOXAEHWS/pacxoxaeHns nokasatens cpegHero aewkedns (Moving Average Convergence/Divergence). 310 TexHWYeCKuin
MHAMKATOP, KOTOPLIA UCMONL3YIOT 415 NPOBEPKYM CUAbl U HANPaBMeHUs TPEHA], a TakXe onpefeneHns pasBopoTHLIX Touek. CTpoMTCS Ha ocHoBe
CKOMB3SALLUMX CPEAHMX C PasHbiM nepuofoM. OBbIYHO CUrHanoM K MOKyrKe CYMTAloT MONOXKEeHWe, KOrda CKONMb3sllas C MeHbLUMM NepuofoM
nepecekaeT CHW3Y BBEPX CKOMb3SLLY € 60AbWMM nepuofoM. CUrHanoM K Npojaxe CUWATAIOT CUTyauuio, KOTAA CKOMb3SLLAs C MeHbLUNM
nep1oAoM nepecekaet cBEpXY BHW3 CKONb3ALLYI0 c 60nbWNM NeproaoM.
Y uHamnKatopa Tpy KoMnoHeHTa: nnkns MACD, curdanbHas nuHus, ructorpamma. JInHms MACD - pasHuua Mexay cKoNb3aWUMK CPeaHUMM ©
pasHbIM neprofoM (06b14H0 12 1 26). CUrHanbHast IMHIS — CKOMB3ALLAA CPEAHAS C KOPOTKMM nepuofomM (06biuHo 9) 0T pasHUUb! ABYX OCTabHBIX
CKONB3ALLMX. lucTorpamma noKasblBaeT pasHuLy Mexay MACD n CUrHaNBLHON NIHNEN.
Mo Mepe pasBNTUS LieHbl, paccTosiHKe Mexay nnkrelt MACD 1 curHaneHoi nuHnen 6yaeT MeHsThes. 3afaqa rucTorpaMmbl NokasaTtk, HackoNbKo
nge nuHm MACD panexo nan 6ansko apyr ot apyra. Kpome Toro, ructorpamMMa MoxeT GbiTb BbILLE MK HUXXE HyNs. M korga rcTorpamMma Beille

HYyns, TO LieHa, Kak npasuno, noet BBEPX. Ecam HUXe Hyns, T0 LieHa nafaert.
06yt NPUHLUMN NCNONb30BaHNA TaKoB: Korga rnmcrorpaMma Bbille Hynd 1 ee sHaveHve yBenn4nBaeTcs, 3Ha4mT LieHa pacTet. 4 HanpoTme: ecnn
rnmcTorpaMma Hxe Hyns, LeHa nagaer.

[loMMMO rrCTOrpaMMBl MOXHO CMOTPETL Ha AnHaMKKy camoit MACD oTHocuTensHo Hyns. Ecnin MACD nepecekaeT HyneBYIO IMHMIO CHI3Y BBEPX,
LieHa A0kHa pacTw. [epeceyeHyie HyNeBol NNHIV CBEPXY BHI3 03HAYAET, YTO LieHa MOXET MOMTH BHUS.

[veepreHums Mo TexHuyecknm wmHavkatopam RSl MACD w apyruMm MoxeTt HabnogaTbCs pacXoxaeHue C AVHAMWKOW LeHbl akTWBa, 4YTO Tpeiaepsl
MHTEPNPETUPYIOT KaK CUrHasbl K AeNCTBUAM. PasaensioT «Bbiubi» (CUrHan K NoKynke) 1 «Measexsi» (CUrHan K npoaaxe) aveepreHumn.
«Bblubs» AreepreHyys no RSI Ecnu ueHa akTviBa naeT BHW3, a RSI BBEPX, TO BO3MOXHBI CKOpasi 0CTaHOBKA NafeH!st LieHbl 1 pasBopoT BeepX. K ToMy e, eciv Npy HUCXOAALLEN

TeHAeHUMM Ha rpacuke LeHbl 06pa3oBancs HOBbIM MUHUMYM, a RS| He AOCTWr HOBOTO MWHMMYMa, 3TO roBOpUT 06 ocnabneHny TeHAeHUN v
CKOPOM Pa3BopOTe LieHbl BBEPX.

«Mepgexbs» aveepreHums no RSl Ecnm ueHa aktvea maet BeepX, a RSI BHM3, TO BO3MOXHbI CKOpas 0CTaHOBKA POCTa LieHbl M pa3BopoT BHK3. K TOMY e, eciv Npu BOCXoAsLLEN
TEHAEHUMW aKTMBa NOSBNSETCS HOBbIM MaKCUMyM Ha rpacdvke LeHbl, a Ha RS| HOBBIM MakcMMyM He 06pasyeTcsi, TO 3T0 FOBOPWT O TOM, YTO
TeHAEHLMS 3aKoHYMNach v ByaeT pasBopoT LeHbl BHUS.

«Bblubs» gvieepreruyms no MACD  Ecnn MACD unget BBepx, a LieHa BHU3, TO LieHa BCKOPE MOXKET M3MEHWUTLCS 1 Toxe NoiiTh Beepx. K ToMy xe, ecnn 6onee H13KUI MAHUMYM LieHb!
He NOATBEPKAAETCSH MUHMMYMOM Ha VHAVIKATOPE, TO BO3MOXEH CKOPbIV Pa3BOPOT LieHb! BBEPX.

«Mepgexbs» aveepreHums no RSl Ecnn MACD cTpemnTest BHWS, a LieHa BBEPX, TO LieHa CKOpee M3MeHWTCs 1 Toxe noigeT BHua. K ToMy e, ecnu Bosee BBICOKMM MaKCUMYM LieHb
He NoATBEpXAAeTCS Bosee BLICOKUM MakcMMyMoM Ha nHaykatope MACD, To BOSMOXEH CKOPbI Pa3BopoT LEHbI BHIA3,



[ybnnyHas KomnaHus
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Pecnybnuka KasaxcTan, r. Actana, panoH Ecune, yavua JocTbik, 3aaHme 16,
gHn. 2 (Talan Towers Offices).

AHanuTtunka n oby4yeHue CBa3u ¢ 00WEeCTBEHHOCTLHO
Uropb KniowwHes Bapgum Mepkynos Hatanba XapnawwHa
capitalmarkets@ffin.kz vadim.merkulov@ffin.kz prglobal@ffin.kz

[MH-MT 09:00-21:00 (no BpemeHu r. ActaHa)
+7 7172 727 555, info@ffin.global

Moppep)xka KNMEHTOB
7555 (becnnatHo ¢ HOMepoB MOBUITLHBLIX onepaTopos KasaxcraHa)
7555@ffin.global, ffin.global

NMy6nnuHas komnaHus «Freedom Finance Global PLC» okasbisaeT Gpokepckide (areHTCKIe) Yeayru Ha pbiHKe UEHHbIX ByMar Ha TeppruTopun
MexkayHapoaHoro iHaHcoBoro ueHTpa «Actanas (MOLUA) 8 Pecnybnuke Kasaxcras. Mpu coBniopernn TpeGoBaHuit, YCNOBIIA, OrpaHndeHii
W/MnK ykasaHuit aericTeyroLero 3akoHogatensctea MOUA, KoMnaHus ynonHoMoqeHa oCyLECTBAATL CREAYIOLLME PEryanpyemMble BUAbI fie-
ATENbHOCTW cornacHo nnueHaun No. AFSA-A-LA-2020-0019: caenku ¢ MHBECTULMAMM B KAYeCTBe NPUHLMNANA, CAENKN C MHBECTMLMUSMU B
KayecTBe areHTa, ynpasneHue UHBECTULMAMU, NPEfOCTaBNEHUE KOHCYNLTALWIA N0 MHBECTULMSM 1 OPraHW3aumus CAEN0K C MHBECTULUAMU.
BnapeHwe LeHHEIMKU ByMaraMi U NpoyuMK (PUHAHCOBBIMI MHCTPYMEHTaMW BCEra CONPSHKEHO C PUCKAMI: CTOUMOCTb LieHHbIX ByMar 11 npoymx
thHAHCOBbIX MHCTPYMEHTOB MOXET PacTy 1AW nafaTe. PesynbTatel MHBECTMPOBAHMSA B MPOLUMOM He rapaHTUpyIoT A0X0a08 B Byaylem. B coot-
BETCTBMM C 3aKOHOAATENLCTBOM, KOMMNaHKS He rapaHTUpyeT W He obellaeT B ByAyLLeM AOXOGHOCTY BNOXEHWUIA, He JAET rapaHTUM HaAeXHOCTH
BO3MOXHBIX MHBECTHLMI 11 CTaBUNBHOCTM Pa3MepOB BO3MOXKHbIX JOXOA0B.

PasMellieHHbIe B JaHHOI NPE3eHTALMW MaTepUabl HOCAT CNPaBOYHO-MH(OPMALIMOHHBIA XapaKTep U afapecoBaHbl knuentam Freedom Finance.
[laHHble cBeAEHUS He ABNANTCA MHAVBMOYANEHOW MHBECTULIMOHHOI PEKOMEHAALIMEN MW NPEANIOKEHVEM MHBECTMPOBATL B aKLMKM YNOMSAHY ThIX
KoMNaHui. [epeYrcneHHble B NPEACTaBAEHHbIX MaTepUanax (UHAHCOBLIE MHCTPYMEHTH NGO ONepaLyui MoryT He COOTBETCTBOBATD BALLEMY ViH-
BECTMLMOHHOMY NPOGKUII0 1 MHBECTULMOHHLIM LenaM (oxupaHuam). MHdopMals, cogepxallianca B [aHHOM 0030pe, He YUUTLIBAeT Balli N4
HbIE MHBECTULMOHHBIE LENK, (hHAHCOBLIE YCNOBKSA 1NK HyX bl OnpefeneHne cooTBETCTBIS (IMHAHCOBOTO MHCTPYMeHTa NUB0 onepauun k-
BECTULIMOHHBIM LIENSIM, MHBECTULMOHHOMY FOPU3CHTY M YPOBHIO AOMYCTVMOr0 pricKa SBASETCS MHAWBMAYa sHOM 3agadeit. Freedom Finance He
HECET OTBETCTBEHHOCTM 33 BOSMOXKHBIE YOBITKI MHBECTOPA B C/y4ae COBEPLUEHUS UM KaKWX-11B0 TOProBbiX ONepaLui C YNoMAHYThIMA B MaTe-
prane UHaHCOBLIMU MHCTPYMEHTaMI 11 HE PEKOMEHYET UCMOML30BaTh NPEACTaBNeHHbIE B HEM CBEAEHWA B KAYECTBE EAVMHCTBEHHOM MCTOY-
HMKa MHhOPMaLK NPU NPUHATIAM UHBECTULMOHHOMO PELLIEHUS.
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