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HasBanve 3HaueHve %10 %M %lr
DJIA 33431 0.12% -1.36% -0.55%
5 SP500 4048  0.07% -1.52% -6.48%
O Nasdag 11676 -0.11% -1.78%  -12.30%
Russell 2000 1900 -1.48% -2.96% -5.05%
« EuroStoxx50 4314 0.00% 2.58% 21.31%
5 FTSEI00 7942 0.16% 1.19% 13.49%
IE' CAC40 7383 0.12% 3.31% 21.64%
DAX 15683 0.18% 2.00% 19.54%
NIKKEI 28309 0.25% 1.96% 8.67%
g HANG SENG 20534  -0.33% -2.92% -5.94%
<¢ CSI300 4049 -1.46% 0.54% -8.62%
ASX 7563 0.49% -2.84% 1.76%

NHpeKcHble (hbloyepchbl CeroaHs

3HaveHne %1pg
33488  0.11%

Hassanve 3HaueHuve %1a  HasBaHue
S&P500 4062 0.23% DJIA

Nasdag 12 368 0.36% Russell 2000 1908 0.32%
Ha3BaHue cektopa Usm. 3a 1 geHb

Ut 0.53%
3papaBooxpaHeHue -0.06%
Heumknnyeckue notpe6 ToBaphl 0.33%
Lknnyeckvie notpeb ToBapbl -0.71%
®DuHaHcs J 0.05%
Heaswxumocts -0.40%
KoMMyHuKaumm r 0.45%
[poMbiwuse HHoCTb -0.20%
Cbipbe ¥ MaTepuanbl -1.65%
JHepreTka 0.10%
KoMMyHanbHble yeyrn 0.43%

Ton-5 pocta u napeHua S&P500

Axumm WUam. 3a 1 geHb Tukep
Lumen Technologies, Inc. 41% _ LUMN
Merck & Co., Inc. 3.9% e MRK
Domino's Pizza, Inc. 3.8% DPZ
Enphase Energy, Inc. 3.8% - ENPH
PG&E Corporation 2.4% PCG
DexCom, Inc. _‘ -7.9% DXCM

7.2%  NWL
e sax Vi
[ 5.0% MICH

Newell Brands Inc
V.F. Corporation
Match Group, Inc.

Mohawk Industries, Inc. -g 41%  MHK
HazeaHue 3HaveHue %1n %1™M %t
Heds Brent 86.18 0.41% 6.41% -27.03%
3osn0T0 1847.90 0.01% -0.98% -5.96%
Cepefipo 21.09  0.02% -5.79%  -16.16%
Megb 4.10 0.55% 1.41% -16.81%
WHpekce fonnapa 104.35 -0.16% 0.70% 5.78%
EUR/USD 1.0679 0.77% -0.49% -2.20%
GBP/USD 1.2030 0.44% 0.15% -8.99%
Usp/JpY 135.94  -0.30% 2.31% 18.39%

,D,OIIF U BONIAaTUWIbHOCTb

Haspauve 3uayenve nn/ %, 1g nn/%, 1M nn/ % 1r
[lox 10-n UST 3.98 0.01 0.35 2.25
[Nox 2-n UST 491 0.04 0.45 3.4
VIX 18.61 0.65% 4.22%  -41.81%

HasBanve %10 %M %lr
Momentum 0.13% 0.60% 9.47%
Growth 0.16% -0.98% 9.87%
Value -0.21% -1.78% -3.53%
Small size 2.27% -3.63% -4.28%
Low volatility 0.04% -1.76% -4.92%
High dividend -0.02% -1.34% -1.96%
Quality 0.10% -1.71% -5.69%

DaHuble Ha 13:18 MCK

AMepuKaHcKuii pbiHok Ha 07.03.

KOTUPOBKMN BAJTAHCUPYHOT MEXXY POCTOM U KOPPEKLIMEN

PbiHOK HakaHyHe

Toprn 6 MapTa [n9 WHAeKca LWMPOKOTO PblHKA  XapaKTepK30BaanCh  MOHMKEHHON
BONATUABHOCTLIO BBWAY OTCYTCTBMS NyBauKaumi sHauMMbIX MakpogaHHbix.  S&P 500
NPOAEMOHCTPUPOBAN OKOOHYIEBYIO AMHAMUKY 1 3aKpbiics Ha oTMeTKe 4048 nyHKTOB.

[pn 3ToM MHAekc komnaHuin Manoin Kanutanusaumm Russell 2000 nokasan ysepeHHoe
cHWxeHwe. [pn HeMTpanbHOM HOBOCTHOM (DOHE 3TO MOXHO OBBACHUTL TEM, YTO Marble
KoMnaHuy Gosnee YyBCTBUTENBHBI K 3KOHOMMYECKOM KOHBIOHKTYPE, YeM ronybble (uLLKy,
X0Ts (hOpBapAHbIN arpernpoBaHHbii MynbTUnankatop P/E no daktopHomy ETF iShares Core
S&P Small Cap (IJR) HaxoguTcs HibKe MeMaHHOro 3Ha4YeHVs 3a nocneaHve 15 ner.

B nuaepax CHWDKEHWS MO BAMSHUEM TEXHUYECKONM COCTABAAIOWIEN OKa3ainch aKumm
3HepreTnyeckoro cextopa (-1,65%).

HoBocTu koMnaHui

= Corcept Therapeutics (CORT: +10,4%) ofbsiBina npeasioxeHue o suikyne 4o $7,5 MiH
CBOMX 0BbIKHOBEHHBIX akLWiA o LigHe He Bonee $19,25-22 3a equHuLy.

= KsapTanbHble Bbipydka v npubbinb Ciena (CIEN: +3,7%) npessolunm o6LiepbiHOYHbIE
oKuAaHMs.  PyKOBOACTBO  NOAYEPKHYNO  BBICOKMA — NOTpebWTenbCKMA  cnpoc 1
HOpPManM3aLmio IOTMCTUHECKMX LIEMOYEK, a TakXe MOBbLICWA0 MPOTrHO3 pocTa BbIPYYKM Ha
2023 rop,

= MuHuctepcteo tocTuumn CLUA 7 MapTa MOXET NoaaTb aHTMMOHOMOSbBHbIA UCK NPOTVB
JetBlue (JBLU: +1%) u Spirit Airlines (SAVE: -8,8%) ¢ uenbio 3a610KMpoBaTh cAenky no
CAVISIHWI0 aBMaNepeBO34MKOB.

= [lo gaHHbIM Reuters, koHcanTuHroBas dupma Glass Lewis pekomeH[yeT akuyioHepam
IAA, Inc. (IAA: -7%) ronocoBaTb NpoTWB Mpe/siaraeMoro nornolleHns RBA, ccbinasch Ha
4pesMepHbIil PUCK MCMONHEHUS 1 NpoLeaypHble NpobneMsbl. [010COBaHKe MHBECTOPOB
3annaH1poBaHo Ha 14 mapTa.

= Akumm Biomarin  Pharmaceutical (BMRN: -6,8%) HeraTMsHo oTpearvpoBanu Ha
ny6avKaumMio  yCrewHbix vcnbitaHnii npenapata  BridgeBio Pharma (BBIO: +52%),
KOTOPbIM MOXET MOMTyHYUTb paspeLLeHiie Ha MPUMEHEHIE MPY NIEYEHNN aXOHAPONasun y
[IETeIN W COCTaBUTb KOHKYPEHLMIO CYLLECTBYOLLEMY MPOAYKTY KOMMaHUM — VOXZ0ogo.

Mel oxxmnpaem

Mpeabigywwin Oxxupaemblii Banasic pHcKos Oxxnpaemas
[ManasoH [AnanasoH BONATUIILHOCTb
4044 - 4078 v 4010 - 4070

CerofiHs B LieHTpe BHVMaHWS MHBECTOPOB ByeT BuicTyneHve npeaceatens PC [Ixepoma
Mayanna nepen 6aHkoBckuM KomuTeToM CeHaTa B paMkax NPOBOAMMBIX pa3 B Monrofa
cnywaHuit,  OxwpaeTcs, 4TO  rnaBa  perynstopa  NpOLO/KWT — MPUAEPXMBATLCS
cbanaHcMpoBaHHOW PUTOPUKY, OTMETMB MPOTPecc NOCAEAHMX LUECTW MecsUeB B fene
00y3aaHns MHPASLUMAM, @ TakxKe OTCYTCTBME MaclUTabHOro CoKpalleHust paboumnx MecT nog,
BMSHVEM YXKECTOYEHWS [eHeXHO-KpeauTHOM nonutrku. KpoMe Toro, Maysnn, ckopee Bcero,
BHOBb MOJYEPKHET, YTO BO3BPAT MHANALMM K LieneBoMy ypoBHI0 (Peapesepea 3aliMeT ellie
MHoro BpemeHn. [inHamuka dbtodepcos Ha S&P 500 Ha 3ToM hoHe 6nm3ka K HeUTpanbHoM.

B none 3peHus

= o paHHbiM Bloomberg, Meta Platforms Inc. (META)" Ha aTol1 Hefene COKPaTWT ThicAYM
COTPYAHMKOB B paMKax HOBOrO payHaa onTUMM3aLyn LuTaTa.

= Bloomberg coobuaet, yto PenepanbHas Toproeas KoMmuccus MoxeT 9 MapTa nogatb B
cyn Ha Intercontinental Exchange Inc. (ICE) us-3a npeanoxeHHoro et nprobpeTeHus
KoHkypeHTa Black Knight Inc. (BKI) 3a $13,1 mapa.
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WHpmkaTop HacTpoeHuit Freedom Finance KBapranbHble 0T4YETbI

e [-reedom Finance Sentiment Index

EPS Bripyuka Llenesas
85 e CNN Fear &Greed Index Tukep MoteHuman PekoMeHpaumsa

Mporxos Npeg, Mporxos MNpea. (12 mec)

7 SE -0.62 -0.88 3054 3225 - - -

FERG 197 193 6745 6508 - - -

CRWD 0.43 0.30 625 431 105 -18% NpogaBats

DKS 2.88 3.64 3451 3352 - - -

CASY 197 17 3344 3049 - - -

THO 0.99 479 2427 3875 - - -

[inckneiimep: none «PekoMeH Aauns» HOCUT MH(OPMATVBHbIN XapakTep W CBA3aHO C ONTOCPOYHBIM BIr NAAOM N0 aKUMK, U He SBNSeTCs

pekoMeHAauMelt K AencTBUsM nepeg/nocne KBapTanbHOro oT4eTa.

2800 e SPDR S&P 500 ETF Trust - P/E-NTM
e [Shares Core S&P Small Cap ETF - P/E - NTM
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TexHUYecKun aHanus

B xone Topros 6 mapta S&P 500 npotectvipoBan 20-gHeEBHYH CKOMb3sLLY0 cpefHiot. OcUMNNaTopbl HAXo4aTCs B HEMTPasnibHOM 30HE. TeM He MeHee Ha
TEXHWYECKOM rpadivike UHAeKca ChOPMMpOBANICS NaTTepH «Nafatollias 3se3aa» Ha ubo-yposHe 4046 NyHKTOB, YTO MOXET CUrHAIM3MPOBATb O HEXBATKE
MOMEHTYMa 15 COXPaHEHVIS NO3UTVBHOM AUHAMUKW.

Wnaexc SEP 500, 14, TVC OTKP4055.15 MAKCA078.49 MMH4044.61 3AKPAD4B.43 +2.78 (-0.07%) usD
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ETF

DJIA

Russel 2000

FTSE100

CAC40

DAX

NIKKEI

Hang Seng

CSI300

Heunknuyeckne notpedToBaps!
Umknnyeckne notpeGToBaps
VIX

DakTopbl

Momentum
Growth

Value
Small size
Low volatility

High dvd
Quality

RSI

MACD

[veepreHums

«Bblubs» AveepreHyys no RSI

«Mepggexobs» gneeprenHumns no RSI

«Bblubs» AvieepreHyys no MACD

«Meggexbs» aneeprenumns no RSI

3HayeHve

Exchange Traded Fund, 6upeBol MHBECTUUMOHHBIN OHA — MHAEKCHBIN hoHa, Nau (akwmn) koToporo obpataiTcs Ha 6upxe. CtpykTypa ETF
NOBTOPSIET CTPYKTYPY BbIbpaHHoro 6asoeoro nHaekca. Hanpumep, ETF SPY BkntouaeT B cebs akumm Beex KOMMaHui, BXOAALLMX B aMepyKaHCKUI
nHaeke S&P500. Mpu 13MeHeHNM cocTaBa MHAEKCA YNPaBAsioLLas KOMMNaHWs COBEpLUAET aHanoryHble AencTBIS ¥ ¢ (hOHA0M

Dow Jones Industrial Average, nHgexc oxeatbisaeT 30 KpynHenwmx komnaHuin CLIA

MHAEKC PblHKa aKLyi Manol v cpeaHen Kanutanuaaumi

nHaekc bpuTaHckon dhoHLoBOM BUpXKM

(hoHA0BLIN MHAEKE PpaHLUmK

hoHA0BLIN MHAEKE epMaH1n

hOHAOBLIN MHAEKC SANOHWN

MHAeKC MOHKOHICKoM hOHA0BON BUPXM

nHaekce LWaHxarckoit dhoHmoBon 6upxm

ToBaps! NOBCEAHEBHOrO crpoca (staples). Mpumepsl komnaHwuii cektopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

TOBapb! AUTENBLHOTO Nob3oBaHNs (discretionary), ogexaa, yenyru. MprMeps! koMnaxmi cektopa - Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, nHaekc BonatmabHOCTH («IHAEKC CTpaxa»), OTPaXaeT OXMAAeMYI0 BONATM/BHOCTL TPEAEpoB Ha OCHOBE OMUMOHOB Ha
nHaeke S&P500. VIX noBellaeTcs, Koraa pelHOK NafaeT, U CHUXAETCS, KOrAa pbiHOK pacTeT.

MHBECTVULMOHHbIE XapaKTepucTVKK ByMar, KoTopele 06beAMHSIOT X N0 OMpefeneHHbIM Npu3HakaM, HanpuMep pasMepy KOMMaHWin 1au TeMnam
pocTa. VIHBECTOPbI MCNOBL3YIT CTPaTerun, 0CHoBaHHbIE Ha (hakTopax, Tak Kak WCTOPWUYECK AO0Ka3aHo, YTO HeKOTOpble XapakTepucTuky Bymar
MM KOMMNaHWiA NOoBLILIAIOT [OXOAHOCTL NopTdeneit ¢ y4eToM prckoe. K npumepy, noMrMo 0BbI4HOI Knaccudukalym no TUny akTMBOB BPOe
pazaeneHuns Ha akLv 1 obnvraumm, MoryT 1enons30BaTbes hakTopsl Ans Gosee AeTanvaypoBaHHOro pasgeneHis NopTdenei Ha TNkl akTVBOB.
K Tomy e nosefeHve (akTopoB CKAOHHO K LIMKANYHOCTM, MO3TOMY UX OTCAEXMBAHWE NOMOraeT onpeaenuTh TPeHAbl Ha pbiHKax. Yalle Bcero
ANS OTCNEXMBAHNS VNV MHBECTUPOBaHKS B (akTopsl ucnonbaylotes ETF, ocHoBaHHbIE Ha KonnyecTBeHHOM aHanuae. MofobHele ETF 06beanHsioT
aKkuymM no efyHoMy npustay (dpaxtopy). K npumepy, B daktopHom ETF Small size npucyTcTByioT KOMNaHWu Manoit kanuTanuaaumenn. Noeegerve
ETF Small size femoHcTpypyeT AnHamMyKy dakTopa Manoi kanutanusauywv. Komnauy Manoii kanutanusaumy TpaguUMOHHO MoKasbiBaloT
60NbLLYI0 JOXOAHOCTL B CiNy BONee BLICOKUX PYUCKOB B [ONTOCPOYHOI NepcnekTVBe. 370 0COBEHHO 3aMeTHO B 3aK/I04MNTENBHOI CTaAuM [enoBbIX
LMKNOB, KOrAa anneTuT K pUcKy BbICOK. B TO e Bpems B CUNY NOBbILIEHHBIX PUCKOB akLMK HEBOMBLUMX KOMNaHUI MCMbITbIBAOT 6onee rnybokoe
nazieH1e B Nepuozbl peLeccuii, 3aMeaieHnst SKoOHOMVKM 1 NaHWKK Ha hOHAOBLIX NoLLaaKaXx.

(haKTOp MOMEHTYMa, MK (hakTop pacTyLUmx nocnegHne 6-12 Mecaues akumi. Micnonsayetcs iShares USA Momentum Factor ETF

thakTop pocTa. AKLMW KOMMaHWI C BBICOKMMM TEKYLLMMU AN OXKMGAEMBIMU TEMNAMK PocTa BbIpyYKM W/vunn npubeinn. Mcnonbayetcs Russell
1000 Growth ETF, KoTopbIi cneamuT 3a KoMNaHWsaMm1 ¢ 60M6LLOI 1 CPeaHeN KanuTannsauyen 1 BbICOKMMI 0XMAaHUSMI MO NpUBLIn.

hakTop hyHAaMEHTaNbHO HeAOOLEHEHHBIX akuuit. KoMnaHum, vMetoLwmne H3K1e No CPaBHEHWIO CO CPefHeoTpacieBsLIMA MynbTUNAMKaTopel P/E,
P/B vnn EV/EBITDA, MoryT 6bITb HegooueHeHbl. Mcnonbayetcs Russell 1000 Value ETF

(hakTop pasmepa, KOTOPbIN YYUTHIBAET KOMMaHUM C Manol kanutanusaumei (06el4Ho Hxke $2 mapa). Vicnonsayetcs iShares Core S&P Small Cap
600 ETF ¢ akumsmm koMnaHum Kanutanusaumm ot $450 max go $2,1 mapg,

(haKTOp HI3KOW BOMATUALHOCTI. AKLMM, KOTOPLIE MOKa3biBay HanMeHbLUEe OTKIIOHEHWE B ABMxeHnu (aucnepcvio). Vicnonsayercs iShares low
volatility ETF

hakTop BbICOKMX AMBMAEHA0B. AKLMM KOMNAHWIA C BLICOKON AVBUAEHAHOM AoxogHocTblo. Vicnonsayetcs Vanguard High Dvd Yield ETF

hakTop KavecTea. AKLMM KOMMaHWM C MONOXWUTENBHBIMA U CTaBUALHBIMU (yHAAMEHTaNbHBIMU (PUHAHCOBLIMY MOKa3aTeNsMy, HanprMep
BbicokM ROE, HW3KOW 40AroBoM Harpy3Kkoi, cTabunbHOCTBIO BLIPYUKM 1 Npubeinn. Mcnonsayetcs iShares Edge MSCI USA Quality Factor ETF
MHAEKC OTHoCcKTeNbHOM cunbl (relative strength index). MokasaTenb TEXHWYECKOTO aHanuaa, ONpeaensoLLMin cuay TpeHaa U BeposiTHOCTL ero
cMeHbl. 3HaveHns Boiwe 70-80 06bl4HO CMrHaNU3MpyioT o NepekynneHHocTH, Huke 20 — o nepenpogaHHocTu. To ecTb, Yem 6avke RSI k 100, Tem
aKkTVBHee 3ameansercs [ABMXeHWe UeHbl Beepx. Yem OGmmxe RSl k0, Tem OGonblie [ABMKeHWE LUeHbl BHM3 ocnabeBaet.
TaknM 06pa3oM, yxoa nHaekca Hike 20 MoxeT BbITb CUrHaNOM K MoKynke ANs MHBECTOPA, Tak Kak 60Mbluas 4acTb NafeHNs MOXET BbiTb No3aau.
MoBbiweHye Boiwe 70-80 MoxeT GbITb CUrHANOM K NPOAaxe WAW OTCPOYKE 3axoda B MO3ULMIO, TaK Kak, BO3MOXHO, NOKynaTenu «yctanu» v
nocneayet npekpaLLeHne ABIKEHNS BBEPX, KOPPEKLMS UV Pa3BOPOT BHI3.

VHAVHAMKATOP CXOXAEHWS/PacxoxaeHns nokasatens cpegHero aswkedns (Moving Average Convergence/Divergence). 310 TexHUYecKuit
MHAMKATOP, KOTOPLIA UCMONbL3YIOT 415 NPOBEPKY CUAlbl U HANPaBMeHUs TPEHA], a TakXe onpefeneHns pasBopoTHbIX Toyek. CTpouTes Ha ocHoBe
CKOMB3SALLMX CPEAHUX C PasHbiM neprofoM. OBbIYHO CUrHanoM K MoKyrKe CYMTAloT MOMOXEHWe, KOrAa CKONMb3sllas C MeHbLUMM NeprofoM
nepecekaeT CHW3Yy BBEPX CKOMb3ALLYI C 60AbWMM nepuofoM. CUrHanoM K Npopaxe CUMATAlT CUTyauuio, KOTAA CKOMBb3SALLAS C MeHbLUMM
NepuofoM NepecekaeT CBEPXY BHW3 CKONMb3SALLY0 ¢ 60nbLMM NeprofoM. Y WHAMKaTopa TpW KOMNOHeHTa: MK MACD, curHanbHas nvHns,
ructorpamma. Slnkns MACD - pasHiua Mexay CKONb3sWMMU CPEAHMMM C pasHbiM neprogoM (06sidHo 12 v 26). CurHanbHas mHus —
CKOMb3ALLAsH CPEAHSS C KOPOTKMM NeprofoM (06b14HO 9) 0T pasHUUb! ABYX OCTaNlbHBIX CKOMb3ALUMX. [MCTOrpaMMa NoKasbIBaeT pasHiiLy MeXay
MACD v curHaneHoi nviimeit. o Mepe pasBuTUS LieHbl, paccTosiHve Mexay nnHrelt MACD 1 curHanbHol nnHvein Byaer MeHsTees. 3apada
rUCTOrpaMMbl NoKasaTk, Hackonbko Age Nk MACD paneko nnu 6ansko apyr ot apyra. KpoMe Toro, ructorpaMma MoXeT 6biTb BhILLE MW HKe
Hyns. W korga ructorpaMma  Bble  Hyns, TO LeHa, Kak MpaBuWno, WAeT BBepX. EcnM HKE HyAs, TO LeHa najaet.
O6LLWIA NPUHLMN UCNOAB30BAHKS TaKoB: KOrAa rMcTorpaMMa BhiLLe HYNs W ee 3HaueHVie YBeNMUMBAETCS, 3HAYMT LieHa pacTeT. M HanpoTvie: ecu
rUCTOrpaMMa HYKe Hyns, LieHa nagaer. [oMMMO rcTorpamMMel MOXHO CMOTPETb Ha AuHamuky camoit MACD oTHocuTensHo Hyns. Ecnan MACD
nepecekaeT HyneBylo NMHWI0 CHU3Y BBEPX, LieHa [JoxHa pacTu. [lepecedeHne HYNeBoV MMHUM CBEPXY BHW3 03HAYaeT, YTO LieHa MOXET MonTu
BHU3.

Mo TexHuyecknm mHamkatopam RSl MACD w apyrum MoxeT HabnwogatbCs PacXoxaeHue C AVHAMWKOW LeHbl akTWBa, YTO Tpeiaepsl
MHTEPNPETMPYIOT KaK CUrHasbl K AeNCTBUAM. PasaensioT «Bbiubiy (CUrHan K Nokynke) 1 «Measexsi» (CUrHan K npoaaxe) aveepreHumn.

Ecnu uera akTnBa naet BHK3, a RS| BBEPX, TO BO3MOXHbI CKOPast OCTaHOBKA NafeHns LigHbl 11 pa3BopoT BBepX. K TOMY e, ecin Npy HACXoasLLEN
TEHAEHUMN Ha rpacuke LieHbl 06pasosancs HOBbI MUHUMYM, a RS| He [OCTVM HOBOrO MWUHMMYMa, 3TO rOBOPUT 06 ocnabneHun TeHAeHUMN 1
CKOPOM Pa3BopoTe LieHbl BBEPX.

Ecnu LeHa akTvBa naet BBepx, a RSI BHM3, TO BO3MOXHbI CKOpasi 0CTaHOBKA pocTa LeHb! 1 pa3BopoT BHW3. K TOMy e, ecniv npu BOoCXoAALLEN
TEHAEHUMN aKTVBa NOSBASETCS HOBbI MakCUMyM Ha rpacuke LeHbl, @ Ha RSI HOBbI MakcuMyM He o6pasyeTcsi, TO 3TO FOBOPUT O TOM, YTO
TEHAEHUMS 3akoH4mMnack 1 ByaeT pasBopoT LeHbl BHU3.

Ecnn MACD nget BeepX, a LigHa BHYI3, TO LieHa BCKOPE MOXKET M3MEHUTLCS 1 TOXeE NoiTh Beepx. K ToMy e, ecnit 6onee H13KMA MUHUMYM LigHbI
He NOATBEPKAAETCH MUHVMYMOM Ha MHAVKATOPE, TO BO3MOXEH CKOPbIV PA3BOPOT LieHb! BBEPX.

Ecnn MACD ctpemmntcs BHM3, a LieHa BBEPX, TO LieHa CKOpee M3MeHWTCS 1 ToxXe NonaeT BHK3. K ToMy e, ecnn 6onee BICOKMM MaKCUMyM LiEHb!
He noaTeepXaaeTcs Gonee BbICOKUM MakcMyMoM Ha nHaykatope MACD, To BO3MOXEH CKOPbI PasBopoT LiEHbI BHI3.
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Pecny6nuka KasaxctaH, r. ActaHa, paroH Ecvnb, ynuua [locTeik, 3aaHue 16,
sHN. 2 (Talan Towers Offices).

Uropb Kniowxes Bagum Mepkynos Hatanbsa XapnawwuHa
capitalmarkets@ffin.kz vadim.merkulov@ffin.kz prglobal@ffin.kz

MH-MNT 09:00-21:00 (no spemenu r. ActaHa)
+7 7172 727 555, info@ffin.global

MNonnepixka knneHToB
7555 (6ecnnaTtHo ¢ HOMepoB MobUbHLIX onepatopos KasaxcraHa)

7555@ffin.global, ffin.global

My6anynas komnanus «Freedom Finance Global PLC» okasbiBaeT Gpokepckue (areHTckue) yenyrm Ha pbiHKE LEHHbIX ByMar Ha TeppuTopum
MexayHapoaHoro duHaHcosoro ueHTpa «Actaa» (MOLLA) B Pecnybnmke Kasaxcta. Mpu cobntogeqnn TpeGoBaHmin, YCAOBMIA, OrpaHuyeHIii
WM ykasaHun AevicTBytollero 3akoHogatenbcTea MOLUA, KomnaHus ynonHoMoueHa OCyLLECTBASThL Cedylole perynupyemble Buabl
nestenbHocTy cornacHo nuueHsun No. AFSA-A-LA-2020-0019: caenku ¢ MHBECTULMAIMA B KaYecTBE NPUHLMNANG, CAENKM C UHBECTULMSMU B
KayecTBe areHTa, ynpasfieHVie MHBECTULMSIMU, NPEA0CTaBEHNE KOHCYbTaLUMI N0 MHBECTULMSAM U OpPraHW3aLmst CAENOK C UHBECTULMSIMU.
BnageHvie LeHHbIMM ByMaraMy 1 NpoYMMM (UHAHCOBLIMI MHCTPYMEHTaMM BCETa COMPSHKEHO C PUCKaMU: CTOMMOCTb LIEHHbLIX ByMar 1 npoumx
(hMHAHCOBBIX VHCTPYMEHTOB MOXET PacTu UM Nafathb. Pe3ynbTaThl MHBECTUPOBAHUS B MPOLUIOM He rapaHTUpYyoT JoxodoB B byayliem. B
COOTBETCTBMM C 3aKOHOAATENLCTBOM, KOMMaHWsi He rapaHTvpyeT W He obelyaeT B 6yayLieM [OXOAHOCTU BAOXEHWW, He OAeT rapaHTuu
Ha[IEXXHOCTM BO3MOXHbIX MHBECTULMIA 1 CTABMIBHOCTU pa3MepOB BOSMOXHBIX [OXOJ0B.

PasMeLLeHHbIe B AaHHOV Npe3eHTaLmm MaTepuasibl HOCST CNPaBoYHO-MH(OPMaLMOHHLIN XapakTep 1 agpecoBaHbl kneHTam Freedom Finance.
[laHHble cBefieHWst He SIBNSNOTCS VHAMBWOYANbHOW WHBECTULMOHHON pPEKOMEHAALMEN WAW MpeLfoXEHVEM WHBECTMPOBATb B aKUuM
YNOMSIHYTHIX KOMMaHwit. [lepeyncneHHble B MPeACTaBAEHHbIX MaTepuanax (DUHAHCOBbIE WHCTPYMeHTbl NMBo onepauum MoryT He
COOTBETCTBOBATH BalEMY MHBECTULMOHHOMY MPOMII0 U MHBECTULMOHHBIM LensM (oxuaaHusam). MHdopMaums, cogepxallascs B JaHHoM
0630pe, He YYMTHIBAET BaLUW NMYHbIE UHBECTULMOHHBIE LEeN, iMHaHCOoBbIE YCNOBUS UK HyxAabl. OnpegeneHne cooTBETCTBUS (hHAHCOBOMO
MHCTPyMeHTa NnBo onepaLum MHBECTULMOHHBIM LENsM, WHBECTULMOHHOMY TOPU30HTY W YPOBHIO [OMYCTUMOrO puUCKa SIBASIETCS
nHaMBMAYyanbHon 3adadeit. Freedom Finance He HeceT OTBETCTBEHHOCTY 3a BO3MOXHbIE YBbITKM MHBECTOPA B C/lyYae COBEPLUEHNSI UM KaKMX-
B0 TOproBbIX OMepaLui ¢ yNoMsiHyTEIMM B MaTeprase hMHAHCOBLIMU MHCTPYMEHTaMU 1 HE PEKOMEHAYET UCMOMb30BaTh NPeACTaBNeHHbIE B
HEM CBe[leHVs! B Ka4ecTBe eMHCTBEHHOIO MCTOYHMKA MHAOPMALMW NPY NPUHSITUN UHBECTULMOHHOIO PeLLeHus.
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