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HasBanve 3HaueHve %10 %M %lr
DJIA 32245 1.20% -4.68% -1.22%
5 SP500 3952 0.89% -313%  -11.46%
O Nasdag 11676 0.39% -0.95% -15.97%
Russell 2000 1745 1.11% -10.35%  -16.35%
« EuroStoxx50 4196 1.85% -3.64% 5.56%
5 FTSEI00 7505 1.36% -7.50% -0.01%
E‘ CAC40 7132 169%  -455%  5.93%
DAX 15192 1.73% -3.54% 3.61%
NIKKEI 26946 1.42% -2.06% 0.44%
g HANG SENG 19 259 1.36% -8.30%  -11.26%
< CSI300 3982 1.10% -2.37% -7.66%
ASX 7142 0.81% -6.18% 6.42%

WHaekcHble dbloyepchl cerogHa

HazBanve 3Hauenve %1p
DJIA 32697  0.74%
Russell 2000 1784 1.30%

Haszeanve 3Hauenve  %1pg
S&P500 4010 0.67%
Nasdag 12741 0.41%
Cekrtopa S&P500
Ha3BaHue cektopa
Ut
3papaBooxpaHeHue

Heuuknuyeckvie notpe6 Tosape!
Lknnyeckvie notpeb ToBapbl
®DuHaHcs

Heaswxumocts
KoMMyHuKaumm

[poMbiwuse HHoCTb

Cbipbe 1 MaTepuanb
JHepreTka

KoMMyHanbHble yenyru

Usm. 3a 1 geHb

0.23%
1.28%
1.35%
0.39%
1.20%
1.06%
0.48%
1.36%
2.01%
2.11%
0.81%

Ton-5 pocta u napeHua S&P500

Axumm
NRG Energy, Inc.
FLEETCOR Technologies, Inc.
Assurant, Inc.
Cincinnati Financial Corporation
Fifth Third Bancorp

Tukep
NRG
FLT
AlZ
CINF
FITB

Wsm. 3a 1 pens
6.8% a

First Republic Bank
Microsoft Corporation
Paycom Software, Inc.
Intel Corporation
lllumina, Inc.

-47.1%
1 -2.6%
i -2.4%
1 -2.2%
i 2.1%

FRC
MSFT
PAYC
INTC
ILMN

TOBapr U BaNOThbI

HaspaHve 3HaueHne
Hed b Brent 73.79
3osn0T0 1979.20
Cepe6po 22.50
Meab 3.98
WHpeke ponnapa 103.28
EUR/USD 1.0722
GBP/USD 1.2256
UsD/JpY 131.62

%18 %M %ir
1.12% -11.10%  -31.63%
0.48% 7.54% 2.64%
2.79% 6.03% -10.86%
1.58% -3.37%  -15.96%
-0.41% -0.56% 5.14%
0.71% 0.54% -2.96%
0.96% 2.15% -6.94%
-0.31% 2.02%  10.44%

,D,OIIF U BONIAaTUWIbHOCTb

HasBaHue
[Lox 10-n UST
Lox 2-n UST
VIX

3.48
392
24.15

3uayenve nn/ %, 1g nn/%, 1M nn/ % 1r

0.09 -0.36 1.33
0.09 0.70 1.96
-5.33% 20.63% 1.17%

dakTopbl

HasBaHue
Momentum
Growth
Value
Small size
Low volatility
High dividend
Quality

%1 %M %r
1.75% -4.84%  -18.28%
0.50% 0.36%  -13.72%
1.33% 6.72%  -10.77%
1.46% -10.22%  -13.91%
1.16% -2.83% -1.57%
0.67% -6.90% -8.90%
0.87% -1.50% -9.57%

DaHHble Ha 13:40 MCK

AMepuKaHCKuiA pbIHOK Ha 21 023

S&P 500 HA PACNYTBE

PbiHOK HakaHyHe

AMepUKaHcKye puiHKKM Mo nToram ceccin 20 MapTa 3akpeinvce B 3eneHolt 3oHe: S&P 500 sbipac Ha
0,9%, no 3952 nyHkTo.. Bee 11 cextopos (Bkniodas UHaHCOBHIM) U3 COCTaBa MHAEKCA LUMPOKOTO
pbIHKa 3aBepLUMAN TOPTY B MJloce. Havnyullyto AnHaMUKY Nokasany SHepreTvHeckue KoOMNaHuy,
4TO, BEPOSATHO, CBA3AHO C TEXHWYECKOW nepenpogaHHocTbio ByMar. [oXomHOCTW KasHauemckux
obnuraumi nogHannce Ha 9 6.n.

VIHBECTOPbI NPOA0KAKT BHUMATENLHO CReAnThb 3a CUTyalumel B BaHKoBCKoM cekTope. Bloomberg
CO CCHIIKOM Ha COOCTBEHHbIE WCTOYHWKM  COOOLWLAeT, 4TO CcOTPyAHWKM  KasHauelcTea
paccMaTpuBatoT cnocobbl, C MOMOLLBIO KOTOPBIX Perynmpyollme opraHsl Moran bl 1CNonsL30BaTh
UpesBbIYaliHble MOHOMOYMS [1151 BbIAAYM BPEMEHHOW rapaHTuM no AenoautaMm Ha cymmy Gonee
$250 Thic. 6e3 oduumansHoro ogobperus Kowrpecca. BnacTi, co CBOENM CTOPOHBI, HE CHMTAT
TakvMe [OEeNCTBUS HeoBXoAMMBIMK, XOTs pas3pabaThlBaloT CTpaTeruio Ha Cciyvyan  yxy[weHus
cuUTyaumn. PaHee areHTCTBO Takxe cooBLanc, 4To Koanuums amepukaHckmx 6aHKoB cpefHero
pasmepa ofpaTunacs K perynstopam c npocsb6oil pacnpocTpaHuTs cTpaxoBadne FDIC Ha Bce
[eno3nTel Ha cneaytoue aga roga. OpguH w3 cnocofoB Mor 6bl BKOYaTb MCNONb30BaHKE
NosIHOMOYM  MuHUCTepCTBA  (DMHAHCOB [ MPUBNEYEHUS  CPeACTB M3 BasloTHOMO
cTabnnmsaLmoHHoro hoHaa, KoTopbI oBblYHO MCMOML30BANCS B KayeCTBe Pe3epBHOM0 CpefacTea
L15 3KCTpeHHoro kpeautoBaHus MPC. TeM He MeHee HekoTopble YieHsl [lanaTel NpeacTaBuTenei
BLICTYNWA NPOTUB AAHHOW MHMUMATKBHI.

HoBocTu koMnaHui

= New York Community Bancorp (NYCB: +31,7%) npuoGpetet aktusel Signature Bank y FDIC 3a
$2.7 mnpa. ®uavans 6ynyT pabotath nog Gpergom NYCB Flagstar Bank. Oxmpaetcs, yto
yKasaHHas CAgKa 3HaUYMTENbHO YBEAMUUT Npubsink Ha akumio NYCB.

= Franchise Group (FRG: +13,5%) nony4una npeanoxeHie NpofaTh BCE PasMeLLEHHbIE akLmm Nno
ueHe $30.

= First Citizen Bancshares (FCNCA: +10,5%) Bce el paccMaTpuBaeT BO3MOKHOCTE Nokynku SVB
Financial Group, cornacHo ot4ety Bloomberg.

= Exelixis (EXEL: +4,4%) o6bsiBina o nporpaMMe 06paTHOrG BLIKYNa akumi Ha cymmy $550 MaH
0o KoHua 2023 roga.

= Politico coobLumno, 4to FTC HaMepeBaeTcs ocnopuTe nokynky iRebot (IRBT: -1,3%) koMnarmelt
Amazon (AMZN: -1,3%).

= Bed Bath & Beyond (BBBY: -21,1%) nnaHupyeT nposecTu creunansHoe cobpaHue akLMoHepos
[1NS paccMOTpeHKs 06paTHOro cnauTa akumid B cooTHowweHun ot 1:5 ao 1:10.

= NY Times coo6aer, 4to First Republic Bank (FRC: -47,3%) BeaeT neperoBopsl 0 NpuBneyeHii
CPELCTE MyTEM BBINYCKA HOBHIX akLMM, NPy 3TOM He WCKIIKOHYEHa TAKKE MojHas npojaxa
GaHka. OTMEYaeTCs, YTo 3T0 MPOMCXOAWT, HECMOTPS! Ha BAVBaHWe fenosnTos B pasmepe $30

MApA.
Mpepbiaywyi Oxxmnpaembiii Bananc puckos Oxxnpaemas
[ManasoH [AManasoH BOIATMJILHOCTb
3916 - 3957 3910 - 3970

BanaHc puckos cerogHs ocTaeTcs HeMTPanbHBIM, MOCKONLKY POKYC BHUMaHUS MHBECTOPOB CMeLLLEH
Ha 3aBTpalHee 3acepaHne OPC. Obiouepc Ha S&P 500 ykasbiBaeT Ha BO3MOXHOCTb
HE3HAYMTENBHOMO POCTa MHAEKCa.

CeropHst 6yayT ony6nMKoBaHsl AaHHbIE 0 MPOAAXAEX XML Ha BTOPUYHOM peiHke B CLUA. MporHos
noApasyMesaeT HeboMbLUIOE YAYYLLEHWE CUTYaLWY NOCAe NPOAOSIKMTENBHOMD CHIDKEHWS PhiHKa 1
JOCTXKeHWst AHa. OiHaKo sTOT Penns, Ha Hal B3rnisg, He 6y/leT VMEeTb 3HAYMTENbHOE BAVSIHUE Ha
PLIHOYHEIE HACTPOEHNS.

B none 3peHus

= AMEpUKaHCKMl NpoU3BOAMTENL HayuHbIX npuBopos Thermo Fisher Scientific Inc (TMQ) u
toxHokopeiickas Celltrion Inc (068270) BXogaT B 4MCNO NpPeTeHOEHTOB Ha nprobpeTeHie
fusHeca biopharma solutions npoussoauTens MemuuMHckoro obopynoBaHus  Baxter
International Inc (BAX).

= Brookfield Renewable (BEPC) BbikynuT ocTablumecs 50% akumit X-ELIO y KKR (KKR) npumepHo
3a $2 mnpa.

= TpnoBpetenve Credit Suisse (CS) BaHkoM USB MoxeT mpusecTn K cokpatienuio 40 Thic.
pabouvix MecT.
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WHpmkaTop HacTpoeHnuit Freedom Finance

e [-reedom Finance Sentiment Index
85 e CNN F ear &Greed | ndex
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MpumMeyanms: Sentiment Index nokassigaeT HacTpoeHue poika Mexay 0 - 100, rge O -
MaKCManbHO HeratieHoe, 100 - MakcuManbHO NO3NTHBHOE. B KadecTse AaHHbIX B3ATHI
chuHaHcoeble cTaTb M3 5 mctounmkos (Bloomberg, WS), Reuters, CNBC, NYTimes) w
NpOaHANM3NPOBaHbl  Yepes MalMHHOE oydeHie. VHAEBKC MMeeT WCKNI0YATENbHO

CMPaBOYHbIF XapakTep W He SBNSETCS NOBOAOM /15 VIHBECTVPOBAHMSA

Makpo3akoHoMuKa

Ha3BaHve nokasarens MporHos Npea.

MNpoaau AoMoB Ha BTOp. puiHKe (hes) 4200K 4000K

TexHUYecKun aHanus

AMepukaHckuii pbiHok Ha 21.03.2023

KBapTtanbHbie 0T4YeThbl

EPS Beipyuka Leneeas
Tukep MoteHuman PekomeHpaums
Mporxos Npea. MNporxos Npea. (12 mMec)
NKE 0.56 0.87 11482 10893 131 8% Nlepxatb
GME -0.13 0.47 2180 2254 - - -
ONON 0.06 0.04 296 - - -
ARRY 0.10 -0.06 367 220 - - -
HQY 0.35 0.26 231 203 - - -
Csiq 0.57 017 1924 1529 43 20% Mokynate

[lnckneiimep: none «PekoMeH faumns» HOCUT MH(OPMATVBHbIN XapaKkTep W CBA3aHO C ALONTOCPOYHBIM B3 NSAOM MO aKUMW, U He SBNSeTCS
pekoMeHauvelt K AencTBIAM Nepea/nocne KBapTanbHOro oT4eTa.

7000 e[| )0 XK1 IOMOB Ha BTOPUYHOM PbIHKE (aHH.) 1100
s [100 12X [JOMOB Ha NEPBUYHOM PhIHKE (aHH.) 10 6650 1000
6500
900
6000 5720 800
670
5500 /0
600
5000 500
5
4500 400
300
4000
4010 4[][]0200
3500 100
PRI ITITODOLLOOOEEREROOXDRRD2O QTN YY
m@cjmwdwmgm@dwwcwwdmoowwgwwo(\]@d
OO FTOoOO0OTOOFTOOTOOTOOTOO0OTAaAaRRPo0TAaa R

S&P 500 B paHHBIN MOMEHT HaxoauTcs Ha pacnyTbe W konebnetcs B6Auam 200-aHeBHOW CKONb3ALLIEN CpefHel, OfHAKO BCe elle OCTAeTCs BhILEe FpaHWubl
«ME[BEXbEro» kaHana. OcUMANATOPLl NOKA HE NOAAKT YETKWX CUrHAMOB.

Mraexc SEP 500, 1, TVC OTKP3917.47 MAKC3956.62 MMH3916.89 3AKP3951.56 +34.91 (+0.89%)
Triple MA (20, 50, 200)

9 4010.45 3936.01
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Heunknuyeckne notpedTosaps!
Umnknnyeckme notpe6ToBaps
VIX

DakTopbl

Momentum
Growth

Value
Small size
Low volatility

High dvd
Quality

RSI

MACD

[vBepreHums

«Bblubs» ArBepreHyyms no RSI

«Meggexobs» gneeprenumns no RSI

«Bblubs» AvieepreHuyys no MACD

«Meggexbs» aneeprenHumns no RSI

3HayeHve

Exchange Traded Fund, GypeBoi MHBECTMUMORHBIM (OHA — MHAEKCHBIM (hoHa, Nan (akwn) koToporo obpawanTes Ha Gupxe. CtpykTypa ETF
NOBTOPSIET CTPYKTYPY BbIbpaHHoro 6asoeoro nHaekca. Hanpumep, ETF SPY BkntovaeT B cebs akumm Beex KOMMaHui, BXOAALLMX B aMepUKaHCKUIA
nHaeke S&P500. Mpu 1amMeHeHNM cocTaBa MHAEKCA YNpaBAsioLLas KOMMNaHWs COBEpLUAeT aHanoryHble AencTBIS 1 ¢ hoHA0M

Dow Jones Industrial Average, nHaexc oxgeateisaeT 30 KpynHenwmx komnaHui CLUA

VHAEKC PbIHKa aKLi Masnoil 1 cpefHeil Kanutanusaumii

nHAekc bpuTaHcko dhoHLoBOM BUPXKM

thoHA0BLIN MHAEKE PpaHLMK

(hoHA0BLIN MHAEKE epMaHuK

hOHAOBBIN MHAEKC SANOHWN

MHAeKC MOHKOHICKOM hOHA0BON BUPXM

nHaekc LWaHxarckoit dhoHmoBon Gupxm

ToBapsI NOBCEAHEBHOrO crpoca (staples). Mpumepsl komnaHuii cektopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

TOBapb! AUTENBLHOMO Nob3oBaHNs (discretionary), ogexaa, yenyru. MprMepsl koMnanmi cektopa - Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, nHaekc BonatmabHOCTH («IHAEKC CTpaxa»), OTpaXaeT OXMAAEMYI0 BONATM/BHOCTL TPEAEpoB Ha OCHOBE OMUMOHOB Ha
nHaeke S&P500. VIX noBellaeTcs, Koraa pelHOK NafaeT, U CHUXAETCS, KOra pbiHOK pacTeT.

VHBECTVLMOHHbIE XapaKTEPUCTHKM ByMar, KOTopble 06BEAMHSIT UX MO ONpefeneHHbIM NpU3HakaM, HanpyMep pasMepy KOMNaHuil nan Temnam
pocTa. VMHBECTOpbI MCNONL3YIT CTpaTeri1, 0CHOBaHHbIE Ha (hakTopax, Tak Kak WCTOPUYECKM [OKa3aHO, YTO HEKOTOPble XapakTepucTukn Gymar
MM KOMMNaHWI NOBLILLIAIOT AOXOAHOCTL MopTceneil ¢ ydetoM puckoe. K npumepy, NoMuMo 06bI4HON Knaccrdukauuy nNo TUny akTMBOB BPOAe
pasfeneHuns Ha akLm 1 06amraumm, MoryT NCnonb30BaTees (hakTopsl Ans 6onee AeTanarpoBaHHOTO pasaeneHiis nopTcheneil Ha TMbl akTVBOB.
K ToMy e nosefeHvie hakTopoB CKNOHHO K LMKAMYHOCTY, NOSTOMY UX OTCEXVBaHWe NOMOraeT onpeaenuTs TPeHabl Ha pbiHkax. Yalle Bcero
L5 OTCNEKMBAHUS MM MHBECTUPOBAHMS B (haKTopsI Vcnons3yioTes ETF, 0CHOBaHHbIE Ha KONMYecTBeHHOM aHanv3e. MogobHele ETF o6beauHsior
aKuuK no eanHoMy npraHaky (daxtopy). K npumepy, B daktopHoM ETF Small size npucyTCTBYIOT KOMNaHum Manol kanutannsaumei. NoseneHne
ETF Small size peMoHCTpUpYyeT AuHaMKKy hakTopa Manoi kanutanusaunn. KomnaHmi manoi kanuTanusaumu TPaguuMoHHO NOKasbiBaoT
B0NbLLUYI0 JOXOAHOCTL B Uiy BONee BbICOKMX PUCKOB B A0ArOCPOYHOI NepcnexkTyBe. 310 0COBEHHO 3aMETHO B 3aK/I0HMTENBHOM CTaANN AEN0BbIX
LMKNOB, KOrAa anneTuT K PYCKY BbICOK. B T0 )xe Bpems B C1AY NOBILIEHHBIX PUCKOB aKLmn HeBONbLUIMX KOMNaHW UCNbITbIBalT Gonee rny6okoe
nafieHne B Neprossl PELECCU, 3aMefIeHNS 3KOHOMUKM 1 NaHUKW Ha hOHAO0BLIX NOLLaaKaX.

(haKTOp MOMEHTYMa, MK (akTop pacTyLUMx nocnegHne 6-12 Mecaues akuwid. Micnonsayetcs iShares USA Momentum Factor ETF

thakTop pocTa. AKUMM KOMMaHUM C BLICOKAMM TEKYLLMMW WAM 0XWAAEMbIMU TEMNaMn pocTa BuIpyYKU v/wan npubeinun. Wenonsayetcs Russell
1000 Growth ETF, KoTopbIi cneamnT 3a KoMNaHWsaMm1 ¢ 60N6LLOI 1 CpeaHen KanuTanusauyen 1 BbICOKMMI 0XMUAaHUSM Mo NpUBeINn.

hakTop hyHAaMEHTaNBHO HEAOOLEHEHHBIX akumit. KoMnaHum, nMetoLLye HU3K1E No CPAaBHEHUIO CO CPeAHE0TpacneBbIMI MyabTUNAMKaTopsl P/E,
P/B vnn EV/EBITDA, MoryT 6biTb HegooueHeHbl. Mcnonbayetcs Russell 1000 Value ETF

(hakTop pasmepa, KOTOPbIN Y4YUTHIBAET KOMMaHUM C Manol kanutanusaumeit (06el4Ho Hke $2 mapa). Vicnonbayetcs iShares Core S&P Small Cap
600 ETF ¢ akumsmm koMnaHumn Kanutanusaumm ot $450 man go $2,1 mnpg,

(haKTOp HI3KOW BONATUABHOCTY. AKLMM, KOTOPLIE MOKa3biBay HanMeHbLUee OTKIIOHEHWE B ABMKeHvu (aucnepcuio). Vicnonsayercs iShares low
volatility ETF

hakTop BbICOKMX AMBMAEHA0B. AKLMM KOMNAHWIA C BLICOKON AVBUAEHAHOM AoxogHocTbio. Vicnonbayetcs Vanguard High Dvd Yield ETF

hakTop KadvecTBa. AKLUMM KOMMaHUM C MONOXWUTENbHBIMU 1 CTabWABHBIMW (YyHAAMEHTaNbHBEIMU (DMHAHCOBLIMW MOKasaTensMu, HanpyuMep
BbicokiM ROE, HK3KOW J0NroBoi Harpy3Kkoi, cTabunbHOCTLIO BbIPYYKM 1 Npubeinn. Mcnonsayetcs iShares Edge MSCI USA Quality Factor ETF
VHAEKC OTHocUTeNbHON cunsl (relative strength index). [MokasaTenb TEXHWYECKOTO aHanW3a, OMpeaensiowmi cuny TPeHAa U BEpOATHOCTL ero
CMeHbI. 3HayeHs Boilwe 70-80 06bI4HO CUTHANM3MPYIOT 0 NepekynneHHocTH, Hke 20 — o nepenpogaHHocTy. To ecTb, YeM 6avke RSI k 100, Tem
aKTVIBHee —3amefniseTcss [BKeHWe LUeHbl Beepx. Yem Gmmxe RSI kO, Tem Gonblue [BvKeHWe UeHsl BHW3  ocnabesaer.
TakunM 06pa3oM, yxof nHaeKca Huxe 20 MOXKET GbITb CUTHANOM K NOKYMKe A5 MHBECTOPA, Tak Kak G0/1bLuas YacTb NajeHnst MoXeT BbITs No3agu.
MoBbiweHvie Boiwe 70-80 MOXET BbiTb CUTHANOM K NMPOAAXE MM OTCPOYKE 3ax0fa B MO3MUMI0, TaK Kak, BO3MOXKHO, MOKyNaTenu «yctanm» n
nocneayet npexkpaLleHie ABUXEHNS BBEPX, KOPPEKLLS MW Pa3BOPOT BHNS.

VHAVHAMKATOP CXOXAEHWS/pacxoxaeHus nokasatena cpegHero apwkedns (Moving Average Convergence/Divergence). 310 TexHUYeCKuin
VHAMKATOP, KOTOPLIA UCMONL3YIOT 415 NPOBEPKYM CUAbl U HANPaBMeHUs TPEHA], a TakXe onpefeneHns pasBopoTHLIX Touek. CTpoMTCS Ha ocHoBe
CKOMB3SALLMX CPEAHUX C pasHbiM nepuofoM. OBbIYHO CUrHanoM K MOKyrKe CYMTAloT MONMOXEeHWe, KOrAa CKONMb3sllas C MeHbLUMM NepuofoM
nepecekaeT CHK3Y BBEPX CKOMb3SLLYI € 60AbWMM nepuofoM. CUrHanoM K Npofaxe CUATAIOT CUTyaumio, KOTAA CKOMb3sLLAs C MeHbLUMM
NepuoaoM NepecekaeT CBEPXY BHW3 CKONMb3SLLY0 ¢ 60nbLMM NeprofoM. Y WHAMKaTopa TpW KOMNOHeHTa: MK MACD, curHanbHas nuHus,
ructorpamma. Slnkns MACD - pasHuua Mexay CKONb3sWMMU CPEAHWMM C pasHbiM neprogoM (06siiHo 12 v 26). CurHanbHas anMHus —
CKOMb3ALLAS CPEAHSS C KOPOTKMM NeprofoM (06b14HO 9) 0T pasHULbI ABYX OCTaNlbHBIX CKOML3ALUMX. [MCTOrpaMMa NoKassLIBaeT pasHiLy Mexay
MACD v curHaneHoi nviimeit. [lo Mepe pasBuTUS LieHbl, paccTosiHe Mexay nnHuet MACD 1 curHanbHol nnHvein Byaer MeHsTbes. 3agada
rUCTOrpaMMbl NOKa3aTk, Hackonbko Age Nk MACD paneko nnu 6ansko gpyr ot apyra. KpoMe Toro, ructorpaMma MoxeT GbiTb BhILLE MW HUXKE
Hyns. W korga ructorpaMma  Bbllle  Hyns, TO LeHa, Kak MpaBWno, WAeT BBepX. EcnM HKE HyAs, TO lLeHa nagaet.
O6LLWIT NPUHLMN UCNOAB30BAHKS TakoB: KOrAa rMcTorpaMMa BhiLLE HYNS W ee 3HaueHVie YBeNMUMBAETCS, 3HAYMT LieHa pacTeT. M HanpoTvie: ecau
rUCTOrpaMMa HYKe Hyns, LeHa nagaet. [oMMMO rcTorpamMMel MOXHO CMOTPETb Ha AnHaMuky camoil MACD oTHocuTensHo Hyns. Ecan MACD
nepecekaeT HyneBylo NMHWIO CHU3Y BBEPX, LieHa Jo/xHa pacTu. [lepeceyeHne HYNeBov NMHUV CBEPXY BHW3 03HAYaeT, YTO LieHa MOXKET NonTu
BHU3.

Mo TexHuyecknm wmHavkatopam RSl MACD w gpyruMm MoxeT HabniofaTbCs PacXoXaeHue C AVHAMWKOW LeHbl akTWBa, YTO Tpeiaepsl
VHTEPNPETUPYIOT KaK CUrHassl K AencTensM. PasaensioT «Bbibiy (CUrHan K nokynke) 1 «Megeexsi» (CurHan Kk npoaaxe) aveepreHumn.

Ecnu ueHa akTviBa naeT BHW3, a RSI BBEPX, TO BO3MOXHBI CKOpasi 0CTaHOBKA NafeHy st LieHbl 1 pa3eopoT BeepX. K ToMy e, ecnv Npy HUCXOAALLEN
TEHAEHUMN Ha rpacmke LieHbl 06pa3oBancs HoBbI MUHMMYM, @ RS| He fOCTWM HOBOrO MWUHMMYMa, 3TO TOBOPUT 06 ocnabneHn TEHAEHUMN W
CKOPOM PasBopoTe LieHb! BBEPX.

Ecnu UeHa akTvBa naet Beepx, a RS| BHI3, TO BO3MOXHbI CKOpas 0CTaHOBKA POCTA LieHbl 1 pasBopoT BHI3. K TOMy e, ecu Npu BOCXOAALLEN
TEHAEHUMM aKTMBa NOSBASETCS HOBbIM MaKCMMYM Ha rpadmke LieHsl, a Ha RS HOBbIM MakcMyM He 0BpasyeTtcs, TO 3T0 FOBOPUT O TOM, YTO
TEHAEHUMS 3aKOHYMNACh 1 BYAET PasBOPOT LieHb! BHIS.

Ecnn MACD nget BeepX, a LigHa BHYI3, TO LieHa BCKOPE MOXKET M3MEHUTLCS 1 TOXKe NoiTh Beepx. K ToMy e, ecnvt 6onee H1SKMIA MUHUMYM LigHbI
He NOATBEPXAAETCH MAHMMYMOM Ha UHANKATOPE, TO BO3MOXEH CKOPbI/ PasBOPOT LiEHb! BBEPX.

Ecnn MACD ctpemmntcs BHW3, a LieHa BBEPX, TO LieHa CKOpee M3MEHUTCS 1 Toxe noiaet BHK3. K ToMy e, ecnn 601ee BLICOKMM MaKCUMyM LiEHbI
He NOATBEPXAAETCS BONee BbICOKMM MaKCMMyMoM Ha nHaukatope MACD, To BO3MOXeH CKOpbI PasBopoT LeHb BHUS.



[TyBrYHas KoMnaHns

Pecnybnuka KasaxcraH, r. ActaHa, panoH Ecunb, ynuua [locTeik, 3naHue 16,
gHn. 2 (Talan Towers Offices).

Uropb KniowHes Bagum MepkynoB Hatanba XapnawwuHa
capitalmarkets@ffin.kz vadim.merkulov@ffin.kz prelobal@ffin.kz

MH-MNT 09:00-21:00 (no BpeMenn r. Actana)
+/ 7172 727 555, info@ffin.global

Mopaep)xka KNMeHTOB
7555 (BecnnaTtHo ¢ HoMepoB MobKbHLIX onepaTopos KasaxcTaHa)

/555@ffin.global, ffin.global

My6nnyHas KoMmnanus «Freedom Finance Global PLC» (Komnanus) (ffin.global) okasbisaeT Gpokepckue
(areHTcKME) yCnyru Ha phiHKE LEHHbIX ByMar Ha TeppuTopuy MexayHapogHoro (yHAHCOBOMO LEHTPa
«ActaHa» (MOUA) B PecnyGnuke KasaxctaH Ha ocHosadum Jluuersum N° AFSA-A-LA-2020-0019,
BbljaHHOM KoMWUTETOM MO peryavpoBaHnto rHaHcosbix yenyr MOLUA.

PasMelLEHHbIE B JaHHOM pasaenie MaTepyasbl HOCAT CNPaBOYHO-MHDOPMALIMOHHBIV XapaKTep, aapecoBaHb
knveHTaM KoMnaHuy, He SBASTCA HU  MHOMBWMAYANbHOM WHBECTWMUMOHHOW peKOMeHaaumer, Hu
npeanoXeHneM MHBECTMPOBATb B (DUHAHCOBbLIE MHCTPYMEHTbI pasiviHbIX KOMNaHW. BnaaeHue ueHHbIMY
ByMaraMm 1 MHBIMU (MHAHCOBLIMU WMHCTPYMEHTAMI BCErAa COMPSDKEHO C PUCKAMM: CTOMMOCTb LiEHHbIX
ByMar M MHbIX (DMHAHCOBBLIX MHCTPYMEHTOB MOXET pacTV WK nagaTb. Pe3ynbTaTbl MHBECTMPOBAHUS B
MPOLUSIOM He rapaHTMpYlT [0X0[0B B OyaylleM. B cooTBETCTBMM C 3aKOHOAATENbCTBOM KoMnaHus He
rapaHTvpyet 1 He obeulaeT B OyaylLIEM [OOXOAHOCTM BAOXKEHW, He [aeT rapaHTUM HafeXHOCTU
BO3MOXHbIX MHBECTULMI 1 CTabMNBHOCTM Pa3MEPOB BO3MOXHbIX 10X0/10B.
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