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HasBaHve 3HayeHve %1 %1 M %1t
DJIA 32561 0.98%  A72%  577%
5 SP500 4003 130% 0,14%  -10,27%
O Nasdag 11860  158%  3.20%  -1430%
Russell 2000 1778 188%  585%  -13,95%
« EuroStoxx50 4176 -0,20% -1,62% 7,72%
S FTSEI00 7517 025%  553% 1,26%
E‘ CAC40 7101 -0,24%  -2.68%  8,06%
DAX 15181 -0,13% 131%  6,06%
NIKKEI 27467  193%  213%  0,44%
g HANG SENG 19584 169%  -619%  -9.25%
< CSI300 3999 043%  -391%  -649%
ASX 7201 082%  533%  -551%

MHpekcHble hbloyvepchl cerogHs

HasBanve 3HayeHuwe %1p  HasBanue 3HaveHne %1p
S&P500 4028 -0,20% DJIA 32707 -0,20%
Nasdag 12829  -0,30% Russell 2000 1790 -0,18%

CekTopa S&P500

HasBaHue cextopa WUam. 3a 1 geHb
ut - 0,83%
3papaBooxpaHeHue 0,59%
Heumknmyeckue notpe6 ToBapbl -0,12%
Lnknnyeckvie notpe6 ToBapbl 2,71%
DuHaHCbI 2,54%
Heaswxumocts -0,65%
KoMMyHuKaumm 2,45%
[poMbiwLse HHoCTL 1,13%
Cbipbe 1 MaTepuanbl 1,23%
JHepreTMka 3,45%
KoMMyHasnbHble ycnyru - -2,05%

Ton-5 pocta u nageHus S&P500

Axuum Usm. 3a 1 geHb Tukep
First Republic Bank 29,5% _ FRC
KeyCorp 9,3% ] KEY
Comerica Incorporated 9,1% _ CMA
Truist Financial Corporation 9,0% - TFC
U.S. Bancorp 8.9% i- USB *
Atmos Energy Corporation 41%  ATO
Consolidated Edison, Inc. l -3,8% ED
Digital Realty Trust, Inc. -38% DLR
Alliant Energy Corp 5 33%  INT
CMS Energy Corporation -3,1% CMS

HazBanve 3HaueHve %1n %1 ™M %lr
Hedpms Brent 75,32 2,07% 9,31%  -34,86%
3onoTo 1938,00 -2,08% 5,73% 0,49%
Cepefpo 22,47 -0,13% 317%  -10,27%
Megp 4,02 1,08% -510% -14,53%
WHpeke fonnapa 103,26 -0,02% -0,88% 4,83%
EUR/USD 1,077 0,46% 0,81% -2,53%
GBP/USD 1,2196  -0,49% 0,46% -7,64%
Usp/JpY 132,28 0,50% -1,81% 11,02%

ﬂonr U BOJNIAaTUIbHOCTb

Hasgauve 3uavenve nn/ %, 1 nn/% 1M nn/ % 1r
[lox 10-n UST 3,60 0,12 -0,35 1,29
[Nox 2-n UST 417 0,26 -0,55 2,05
VIX 21,38 -11.47% -6,52% -9,14%

HazBanve %1n AR %lr
Momentum 1,30% -2,85% -17,12%
Growth 1,51% 352%  -12,13%
Value 1,32% -3,74% 9,77%
Small size 1,67% 590%  -11,97%
Low volatility 0,14% -1,43% -1,27%
High dividend 1,08% -4,37% -7,65%
Quality 1,11% 1,78% -8,37%

Dauuble Ha 11:21 MCK

AMepuKaHCcKuiA pbiHOK Ha 22.03.2023

B ®OKYCE BHUMAHUA 3ACEAAHUE ®PC

PbiHOK HakaHyHe

Topru 21 mMapTa Ha amepyvKaHCKMX (DOHAOBBIX MAOLaAKax 3aBeplIMAnCL B MNce BOAN3M
CECCUMOHHBIX MakcuMyMoB. S&P 500 yganock npobuTe BBEPX MCUXONOTMYECKM 3HAYMMYHO
oTMeTky 4000 nyHKTOB. B nnpepsl pocTa Ha 3aseneHusx rnaskl MurdbuHa [Jxaqet Menned o
cTabunnzauun cuTyauum W roTOBHOCTW roCyZapcTea B ciiyyae yriybneHuss 6aHKOBCKOro
Kpusuca npemocTaBuTe AOMONHWTENBHBIE TAPaHTMM A8 [LEen0sWTOB Bbien (MHAHCOBLIN
CeKTOop.

®MeBpanbcKas cTaTHCTMKA BTOPUYHOTO PhIHKA XWbs BriepBble 3a 13 MecsueB 3acdukcnpoBana
YBENMYEHNE KONWYeCTBa caenok. Poct npogax coctasun 14,5% M/M, a ux uncno gocturio
4,58 MnH npu KoHceHcyce 4,19 MAH.

KasHauenickne obnuraumm CLUA, ocobeHHo KpaTKOCpouHbIE, OKasanuch Mog CUSbHBIM
[laBfeHveM. 370 MOrfio ObiTb  BbI3BaHO PELUEHWEM HEKOTOPbLIX Y4YaCTHWUKOB TOProB
nepenoxuTecs B Goflee PUCKOBbIE aKTWBLI. VIHBEpPCWSt KPWBOW [OXOAHOCTM MPOAO/IKaeT
yMeHbLIaTbCs, YTO [eNaeT ee MNAoCKoW. 3T0 MoXeT ObiTb MpK3HaKkoM HaaBurarLlencs
peueccyn. [loXoAHOCTb ABYXNETHMX U AECATUNETHUX TPEXepHc Bblpocna Ha 26 n 12 6.n. — go
4.17% wn 3,6% COOTBETCTBEHHO.

HoBocTn KoMnaHmM

= TpaHcnoptHas komnaHus Knight-Swift Transportation Holdings (KNX: +6,82%)
3aK/liodMna cornallenre o nokynke 3a $808 maH cBoero koHkypeHta U.S. Xpress
Enterprises (USX: +298,67%), 4To yBenM4uT ee aBTonapk npvMepHo a0 25 ThiC.
IPY30BUKOB.

= Canadian Solar (CSIQ: +15,03%) oTunTanack 3a 4eTBEPTLI KBapTasl NPUBLIILIO Ha aKLI0
$1,11 npu koHceHcyce FactSet Ha yposre $0,70, a Takxxe NoATBEpAMIA NPOrHO3 NPOAAXK
Ha 2023 rop 8 npeaenax $8,5-9,5 mnpga (+13-26% r/r).

= Tesla (TSLA: +7,82%) c 1 s1Bapsa no 19 mapta npogana 8 KHP 106 Tic. anekTpoMobunei,
mnn 1,371 Teic. B gedb. Mo gaHHbiM China Merchants Bank International, aTo Bbile
pesynbTaTa YeTBEPTOro KBapTasa, cocTaBnsBLIero 1,327 Thic. eAuHUL, B [iEHb.

= Foot Locker (FL: +7,07%) oGbaBina o nnaHax k 2026 rogy 3akpbiTs 40 420 MarasvHos B
amepyikaHckux TL, n 3anyctmuts 300 MarasvHos Hoeoro dopmata. Kpome Toro, K 3Tomy
neprogy KOMMaHUs PacCHMTBIBAET HApacTUTb [0/ BLIPYYKW B TOYKaX 3a npegenamu
TOpro.eIX LeHTpoB ¢ 35% o 50%.

Mpeabigywwi Oxxnpaembii Banasic pHcKos Oxxnpaemas
[manasoH [AnanasoH BONATUIILHOCTb
3910 - 3970 A 3980 - 4040

[naBHbIM COBLITMEM 3TON Cpefbl ANS YYaCTHUKOB PbiHKA CTaHyT uTory 3acefaHus ®PC.
Bbicokasi BonatunbHOCTbL Ha KOPOTKOM KOHUEe KpuBoil goxogHocty rocobnuraymn CLUA B
nocnefHve Heflenv CBUAETENbCTBOBA/IA O BLICOKOM YPOBHE HEONpeaeneHHOCTW B OTHOLIEHWM
peleHns perynatopa. M Bce xe TeKyLWil KOHCEHCYC NpeanoaraeT noBbILLEHWE CTaBKW Ha
25 6.n., po gmanasoHa 4,75-5%. Mo paHHbiM CME FedWatch Tool, BepositHocTb 3Toro
pelUeHus cocTanseT 86%. Takke B 06LLEPBIHOYHBIE MPOTHO3bI 3aK1afbIBAETCS AOCTVKEHWE
CTaBKOM MakcMMyMa B npegenax 5-525% no utoram Mavickoro 3acefiaHusi, nocie 4ero
denpesepB MOXET MPUCTYNUTL K CMAMYeHWI0 MOHeTapHoi nonntrku. Mo ntoram Tekyllero
3acepatns ®PC, BeposTHO, BHOBb YKaXET Ha BaXKHOCTb 60pbObI ¢ MHbAALMEN 1 NOATBEPANT
HaMepeHWe [OBECTW ee [0 CBOEro LENeBoro YpoBHS 2%. ITUM perynsTtop nogacT pbiHKY
CUrHan o KoHTponmpyeMocTu cutyaumn. Ecnm sxe FOMC oTkaxeTcst OT MoBbILLEHUS CTaBKM,
3TO MOXXET NMPUBECTY K NAJIEHNI0 PUCKOBBIX aKTVMBOB B MOMEHTE, Tak Kak CTaHEeT (hakTMYeCK1M
npu3HaHVeM cepbesHbix NpobneM B BaHKOBCKOM cekTope. B uenoM cerogHs Ha hoHO0BbIX
NAOWAAKAX MOXHO OXMAATh CNabylo MO3NTWBHYIO AWHAMUKY MPW COXPaHEHWUW CPefHEero
YPOBHS BONATWALHOCTI 1 HEMTPaibHOM GanaHce prcKoB.

B none 3peHus

= Axummn GameStop (GME) Ha nocTMapkeTe npubasnsnv 46%, pearvipyst Ha ny6avkaumio
pe3ynbTaToB 3a YeTBEPTHIN KBapTas. KoMnaHws Brepebie 3a ABa roga nonyyuna
npuBkIk, KoTopas coctasuna $0,16 Ha akumio, XOTs B KoHceHcyc FactSet saknagpisancs
y6biTok B pasmepe $0,13. Beipyyka GameStop Takke NpeB3oLLa 0XMUaaHNs, JOCTUTHYB
$2,22 mnpga.
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WHmmkaTop HacTpoeHuii Freedom Finance KBapTtanbHbie 0T4YeThbl

CNN Fear &Greed Index

mmms [-reedom Finance Sentiment Index

EPS Bripyuka Lenesas
Tukep MoteHuman PekomeHpauus
Mporto3 Mpeg, MporHos Mpep, (12 mMec)
CHWY 0,00 0,11 2640 2388 - - -
KBH 1,07 1,47 1320 1399 - - -
079 0,69 542 501 - - -
1e «PekoMeHgauyms» HoCUT MHGOPMATUBHBIN XapakTep W CBA3aHO C A0TOCPOYHBIM B3rISAOM M0 aKUMW, U He SBnseTcs
K ;wﬁwm BMAM N E[)EIL,/H(]EHP KBapTanbHOro oT4eTa.

Kniouesas npoueHTHas ctaeka B CLUA, %

6,00%
08.02 15.02 2202 0103 08.03 15.03 2203

5,00% 4,75%
MpumMeyanms: Sentiment Index nokassigaeT HacTpoeHue poaiHka Mexay 0 - 100, rge O - 4,00%
MaKCMMansHO HeratieHoe, 100 - MakcuManbHo NosvTUBHOE. B KayecTse JaHHbLIX B3ATEI
chrHaHcoBble cTatbn M3 5 uctournkos (Bloomberg, WS, Reuters, CNBC, NYTimes) u )
NPOaHANV3NPOBaHbl  Yepe3  MalnHHOE ofydeHie. VHABKS WMEET MCKNIWATENbHO 3,00%
CMPABOYHbIA XaPaKTeP U He ABNSETCA NOBOAOM AN UHBECTUPOBAHNS,

2,00%
Makpo3koHoMMKa

1,00%
HazBaHve nokasarens MporHos Npea.

0,00%

R

PeweHue no npoueHTHoi ctake ®PC 5,00% 4,75% ()3)9 ’

TexHUYecKui aHanus

MHpeke S&P 500 npoponxaeT konebaTbes B Npeaenax cKoAb3SMX cpefHuX. OcumnnsaTopsl He JalT YETKWUX CUMHANOB K ABWXKEHWIO B OMpefeneHHoe
HanpasneHue. BeposTHo, cerofiHs TexHU4eckue hakTopbl yiayT Ha BTOPON NnaH Ha hoHe 3aceaHus ®PC.

Wraexc S&P 500, 1/, SP OTKP3975.89 MAKC4009.08 MMH3971.19 3AKPA002.86 +51.30 (+1.30%) usD
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0ccapuyi TEPMUHOB U

PMUH 3HaveHne

ETF Exchange Traded Fund, GypeBol MHBECTMUMORKHBIM (OHA — MHAEKCHBIN (oA, Nam (akwin) koToporo ofpawanTes Ha Gupxe. CTpykTypa ETF
NOBTOPSIET CTPYKTYPY BbIbpaHHoro 6asoeoro nHaekca. Hanpumep, ETF SPY BkntouaeT B cebs akumm Beex KOMMaHui, BXOAALLMX B aMepyKaHCKUI
nHaeke S&P500. Mpu 13MeHeHNM cocTaBa MHAEKCA YNPaBAsioLLas KOMMNaHWs COBEpLUAET aHanoryHble AencTBIS ¥ ¢ (hOHA0M

DJIA Dow Jones Industrial Average, nHgexc oxeatbisaeT 30 KpynHenwmx komnaHuin CLIA

Russel 2000 MHAEKC pblHKa aKLMi Manol 1 cpegHelt Kanutanusaumii

FTSE100 nHaekc bpuTaHckon dhoHLoBOM BUpXKM

CAC40 thoHAoBLIN MHAEKE PpaHLMK

DAX hoHA0BLIN MHAEKE epMaH1n

NIKKEI hOHAOBLIN MHAEKC SANOHWN

Hang Seng MHAeKC MOHKOHICKoM hOHA0BON BUPXM

CSI300 nHaekce LWaHxarckoit dhoHmoBon 6upxm

Heumknnyeckue noTpe6ToBapsl  ToBapkl NoBCegHeBHOro crpoca (staples). MprMepsl Komnarnin cextopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

Lyknunyeckune notpe6ToBaph TOBapb AUTENLHOTO Nob3oBaHNs (discretionary), ogexaa, yenyru. MprMeps! koMnanmi cektopa - Amazon, McDonald's, Nike, Starbucks

VIX CBOE Volatility Index, nHaekc BonatmabHOCTH («IHAEKC CTpaxa»), OTPaXaeT OXMAAeMYI0 BONATM/BHOCTL TPEAEpoB Ha OCHOBE OMUMOHOB Ha
nHaeke S&P500. VIX noBellaeTcs, Koraa pelHOK NafaeT, U CHUXAETCS, KOrAa pbiHOK pacTeT.

DakTopel MHBECTULMOHHbIE XapaKTEPWUCTVKM ByMar, KOTopble 0GbeAMHSIOT X N0 OMpeaeneHHbIM NpuaHakaM, HanpuMep pasMepy KOMMaHWil uam TeMnam

pocTa. MHBECTOpbI MCNONb3YIOT CTpaTeri1, 0CHOBaHHbIE Ha (hakTopax, Tak Kak WCTOPUYECKM [0Ka3aHO, YTO HEKOTOPble XapakTepucTukn Gymar
MM KOMMaHWI NOBLILLIAIOT AOXOAHOCTL NopTceneit ¢ yyetoM puckos. K npumepy, noMnMo 06bI4HON Knaccudukaumy no Tuny akTMBOB BPOAe
pasfenenuns Ha akLv 1 06amraumm, MoryT UCnonb30BaTeCs (HakTopsl Ans 6onee AeTan13poBaHHOTO pasaeneHiist nopTcheneil Ha TMbl akTBOB.
K ToMy e nosefeHve hakTopoB CKNOHHO K LMKAMYHOCTY, NOSTOMY UX OTCNEXMBaHWe NOMOraeT onpeaenuTs TPeHAbl Ha pbiHkax. Yalle Bcero
A5 OTCNEXMBAHUS MM MHBECTMPOBAHNSA B (haKTOpsI cnonb3ayoTes ETF, 0CHOBaHHbIE Ha KONMYecTBEHHOM aHanvise. MogobHsle ETF o6beauHsior
aKumMu no eanHoMy npraHaky (daxropy). K npumepy, B daktopHoM ETF Small size NpucyTCTBYIOT KOMMaHMM Majol kanutanuaauvei. NoeeaeHne
ETF Small size peMoHCTpUpYyeT AuHamKKy hakTopa Manoi kanuTanusauuu. KomnaHmi manoi kanuranusaumu TPaguuMoHHO NOKasbiBaoT
B0NbLLUYI0 JOXOAHOCTL B Uiy BONee BbICOKMX PUCKOB B A0ArOCPOYHOI NepcnexkTyBe. 310 0COBEHHO 3aMETHO B 3aK/I0HUTENBHOM CTaANN AEN0BbIX
LIMKNOB, KOrAa anneTuT K PrCKY BbICOK. B T0 )Xe Bpems B 1Y NOBLILIEHHBIX PUCKOB aKLmn HEBOMbLUIMX KOMMaHWi UCNbITbIBalT Gonee rny6okoe
nafeHve B Neproasl PELECCUN, 3aMefIeHNS 3KOHOMUKM 1 MaHUKN Ha hOHAO0BLIX NOLLaaKaX.

Momentum (haKTOp MOMEHTYMa, MK (akTop pacTyLLUmx nocnegHne 6-12 Mecaues akumid. Micnonsayetcs iShares USA Momentum Factor ETF

Growth thakTop pocTa. AKLMW KOMMaHWI C BBICOKMMM TEKYLLMMU AN OXKMGAEMBIMU TEMNAMK PocTa BbIpyYKM W/vunn npubeinn. Mcnonbayertcs Russell
1000 Growth ETF, KoTopbIi cneamuT 3a KoMNaHWsaMm1 ¢ 60M6LLOI 1 CPeaHeN KanuTannsauyen 1 BbICOKMMI 0XMAaHUSMI MO NpUBLIn.

Value hakTop hyHAaMEHTaNbHO HeAOOLEHEHHBIX akuuit. KoMnaHum, vMetoLwmne H3K1e No CPaBHEHWIO CO CPefHeoTpacieBsIMA MynbTUNAMKaTopel P/E,
P/B vinn EV/EBITDA, MoryT 6bITb HegooueHeHbl. Mcnonbayetcs Russell 1000 Value ETF

Small size hakTop pasMepa, KOTOPLIN YYUTBIBAET KOMMaHMK ¢ Manoil Kanutannsauvei (6siaHo Hike $2 mapa). Menonbayertcs iShares Core S&P Small Cap
600 ETF ¢ akumsmm koMnaHum Kanutanusaumm ot $450 max go $2,1 mapg,

Low volatility (hakTop HM3KOI BONATUIBLHOCTV. AKLMU, KOTOPbIE MOKasbiBal HalMeHbLUEE OTKIOHEHWE B ABWKEHUM (aucnepcuio). Mcnonsayetcs iShares low
volatility ETF

High dvd haKTop BbICOKMX AVBMAEHA0B. AKLMM KOMNAHWIA C BLICOKON AVBUAEHAHOM AoxoaHocTblo. Vicnonbayetcs Vanguard High Dvd Yield ETF

Quality hakTop KadecTea. AKLMM KOMMAaHUM C MONOXWTENBHBIMA U CTaBUALHBIMU (yHAAMEHTaNbHBIMU (BPUHAHCOBBLIMY MOKA3aTeNsMI, Hanpumep
BbicokM ROE, HM3KOW J0NroBOM Harpy3Kkow, cTabuabHOCTLI0 BbIPYYKM 1 Npubeinn. Mcnonebayetcs iShares Edge MSCI USA Quality Factor ETF

RSI VHAEKC OTHocuTeNbHON cunsl (relative strength index). [MokasaTenb TEXHWYECKOTO aHanW3a, OMpeaensiowmMin cuny TPEHAa U BEpOATHOCTL ero

CMeHbI. 3HaveHs Boilwe 70-80 06bI4HO CUrHaNM3MPYIOT 0 NepekynneHHocTy, Hke 20 — o nepenpogaHHocTy. To ecTb, YeM 6avke RSI k 100, Tem
aKTVBHee 3amefnseTcss [BWKeHWe LeHbl Beepx. Yem Gmmxe RSl k O, Tem Gonblue [BvKeHWe UeHsl BHW3  ocnabeBaer.
TakunM 06pasoM, yxof nHAeKca Hixe 20 MOXKET GbITb CUTHANOM K MOKYMKe A5 MHBECTOPE, Tak Kak G0/bluast YacTb NafeHnst MoXeT ObiTb no3aau.
Moebiwerne Boiwe 70-80 MoxeT BbiTb CUTHANOM K MPOAAXE MM OTCPOYKE 3ax0da B MO3MUMI0, TakK Kak, BO3MOXKHO, MOKyNaTenu «ycTanm» n
nocneayeT NpexkpaLleHye ABXEHNS BBEPX, KOPPEKLLS MM Pa3BOPOT BHIS.

MACD VHAVHAMKATOP CXOXAEHWS/pacxoxaeHns nokasarens cpegHero aswkedns (Moving Average Convergence/Divergence). 310 TexHUYecKuin
VIHAVKATOP, KOTOPBIA MCNONL3YIT ANS NPOBEPKY CUAbI M HAaNPaBeHns TPeHAa, a Takke onpeeneHns pasBopoTHbIX ToYek. CTPOMTCS Ha OCHoBe
CKOMB3SALLWX CPEAHUX C pasHbiM nepuofoM. OBbIYHO CUrHanoM K MoKyrKe CYMTAloT MONMOXKEeHWe, KOrAa CKONMb3slash C MeHbLUMM NeprogoM
nepecekaeT CHU3Y BBEPX CKOMb3SLLYI0 C 66NbWMM NepuofoM. CUrHanoM K NPOfaXe CUMTAloT CUTYauuio, KOrfia CKOMb3AWAR C MeHbLNM
nep1ogom nepecekaet cBEpXY BHM3 CKONB3ALLYI0 c 60nbWNM nep1oaoM.
Y uHamnKatopa Tpy KoMnoHeHTa: ks MACD, curdanbHas nuHus, ructorpamma. JiuHms MACD - pasHuua Mexay cKoNb3awuMi CpeaHUMm ¢
pazHbIM NeproaoM (06bi4HO 12 1 26). CurHanbHas MMHIS — CKOMb3SILLAs CPEAHSS C KOPOTKUM NeprooM (06biHO 9) 0T pasHILBI ABYX OCTaNbHLIX
CKOMB3SALLWX. lucTorpamma nokasblBaeT pasHuLly Mexay MACD [ CUrHanbHow SIMHUEN.
Mo Mepe pasBNTUS LieHbl, paccTosiHKe Mexay nnHvelt MACD 1 curHanebHoi nHuen 6yaeT MeHsTbCS. 3afaqa rucTorpaMmbl NokasaTk, HackosbKo
nge nuHm MACD paneko nnwv 6ansko apyr ot apyra. Kpome Toro, rucTorpamMMa MoxeT 6biTb BbILLE MK HUXe Hyns. M korga rucTorpamMma Beille

HYyns, TO LeHa, KakK npaeunno, noer BBEPX. Ecnm HxXe Hyns, TO LeHa nafaer.
Oﬁu.ll/lﬁ NPUHLUMN NCNONb30BaHNA TaKoB: Korfa rnmcrorpaMma Bbille Hyna 1 ee sHaveHve yBenn4nBaeTcs, 3Ha4mT LieHa pacTeT. N HanpoTue: ecnu
rmcTorpaMma HxKe Hyns, LeHa nafaer.

[loMMMO rucTOrpaMMel MOXHO CMOTPETL Ha AnHaMKKy camolt MACD oTHocuTensHo Hyns. Ecnin MACD nepecekaeT HyeBYIO IMHUIO CHI3Y BBEPX,
LieHa flofxHa pacTu. [epeceyeHie HyneBoM NMHWW CBEPXY BHW3 03HAYAET, YTO LiEHa MOXKET NOVTI BHI3.

[vBepreHums Mo TexHuyecknm wHamkatopam RSl MACD w gpyruMm MoxeT HabniofaTbCs PacXoXaeHue C AVHAMWKOW LeHbl akTWBa, YTO Tpeiaepsl
VIHTEPNPETUPYIOT KaK CUTHaNbI K AeiCTBUSM. PasaensioT «Bbiubu» (CUrHan K nokynke) n «Meggexei» (C1rHan K npofaxe) AvBepreHumm.
«Bblubs» ArieepreHyys no RS Ecnu LeHa akTvBa MaeT BHU3, a RSI BBEPX, TO BO3MOXHbI CKOpast 0CTaHOBKa NafeHus LieHbl 1 pa3sopoT Beepx. K ToMy e, ecav npu HUCXoAsLLen

TeHAeHUMM Ha rpacuke LeHbl 06pa3oBancs HOBbIM MUHUMYM, a RS| He AOCTWM HOBOTO MWHUMYMa, 3TO roBOpUT 06 ocnabneHny TeHAeHUn v
CKOPOM Pa3BopoTe LieHbl BBEPX.

«Meggexbs» aneepreHums no RSI Ecam ueHa aktusa naeT seepx, a RS| BHM3, TO BO3MOXHbI CKOPasi 0CTaHOBKA POCTa LeHs! 1 pasBopoT BHK3. K TOMy e, eciv Npu BOCXOAALLEN
TEHAEHUMN aKTVBa NOSBASETCS HOBbI MakCUMyM Ha rpacuke LeHbl, @ Ha RSI HOBbI MakcuMyM He o6pasyeTcsi, TO 3TO FOBOPUT O TOM, YTO
TEHAEHUMS 3akoH4mMnack 1 ByaeT pasBopoT LeHbl BHU3.

«Bblubs» gvieepreruyms no MACD  Ecnn MACD unget BBepx, a LieHa BHU3, TO LieHa BCKOPE MOXKET M3MEHWNTLCS W Toxe NoiTh Beepx. K ToMy xe, ecnn 6onee H13KNUIA MAHUMYM LieHb!
He NOATBEPKAAETCH MUHVMYMOM Ha MHAVKATOPE, TO BO3MOXEH CKOPbIV PA3BOPOT LieHb! BBEPX.

«Meggexbs» gneeprerumns no RSI Ecnan MACD cTpemuntcs BHM3, a LieHa BBEPX, TO LieHa CKOpee M3MeHUTCS 1 ToxXe noiaet BHK3. K ToMy e, ecnn 6onee BICOKMI MaKCUMyM LiEHb!
He noaTeepXaaeTcs Gonee BbICOKUM MakcMyMoM Ha nHaykatope MACD, To BO3MOXEH CKOPbI PasBopoT LiEHbI BHI3.



[TyBrYHas KoMnaHns

Pecnybnuka KasaxctaH, r. AcTaHa, panoH Ecunb, ynuua [locTeik, 3naHue 16,
gHn. 2 (Talan Towers Offices).

Uropb KniowHes Bagum MepkynoB
capitalmarkets@ffin.kz vadim.merkulov@ffin.kz

MH-NT 09:00-21:00 (no BpeMenn 1. Actana)
+/ 7172 727 555, info@ffin.global

Mopaep)xka KNMeHTOB
7555 (BecnnaTtHo ¢ HoMepoB MobKbHLIX onepaTopos KasaxcTaHa)

/555@ffin.global, ffin.global

My6nnyHas KoMmnanus «Freedom Finance Global PLC» (Komnarus) (ffin.global) okasbisaeT Gpokepckue
(areHTCKME) yCNyru Ha pbiHKE LEHHLIX ByMar Ha TeppuTopuy MexayHapogHoro (HAHCOBOMO LEHTPa
«ActaHa» (MOUA) B PecnyGnuke KasaxctaH Ha ocHosadun Jluuersum N° AFSA-A-LA-2020-0019,
BblaHHOM KoMWUTETOM Mo perynvnpoBaHnto rHaHcoBbix yenyr MOLUA.

PaamelLEHHbIe B JaHHOM pa3gene MaTepuansl HOCAT CNpaBOYHO-MHOPMALIMOHHbIN XapaKTep, afpecoBaHbl
knveHTaM  KoMnaHuy, He SBASKTCA HU  MHOMBWMAYANbHOM WHBECTUMLMOHHOW peKOMeHaauuMer, Hu
npeaoXeHneM MHBECTMPOBATL B (DUHAHCOBLIE MHCTPYMEHTbI pasiviHbIX KOMNaHW. BnaagHune ueHHbIMY
ByMaraMm 1 MHBIMK (DMHAHCOBLIMU MHCTPYMEHTAMI BCErAa COMPSDKEHO C PUCKAMM: CTOMMOCTb LiEHHbIX
ByMar M MHbIX (DMHAHCOBBLIX MHCTPYMEHTOB MOXET pacTv WK nagaTtb. Pe3ynbTaTbl MHBECTMPOBAHUS B
MPOLUSIOM He rapaHTMpYHT A0X0[0B B OyaylleM. B cooTBeTCTBMM C 3aKOHOAATENLCTBOM KoMnaHus He
rapaHTvpyet 1 He obeulaeT B OyaylLIEM [OOXOAHOCTM BAIOXKEHWUI, He [AeT rapaHTUM HafeXHOCTU
BO3MOXHbIX MHBECTULMIN 1 CTabMABHOCTM Pa3MEPOB BO3MOXHbIX 10X0/10B.
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