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HasBanve 3HaueHve %10 %M %lr
DJIA 32432 0.60% -1.39% -6.97%
5 SP500 3978 0.16% -0.12%  -12.45%
O Nasdag 11769 -0.47% 2.63% -16.94%
Russell 2000 1754 1.08% 7.52%  15.61%
« EuroStoxx50 4173 0.21% -1.96% 7.68%
5 FTSEI00 7492 0.27% -5.84% -0.15%
E‘ CAC40 709  025%  298%  800%
DAX 15161 0.22% -1.65% 5.75%
NIKKEI 27 518 0.15% 0.19% -2.39%
g HANG SENG 19785 1.11% -1.88% -8.58%
< CSI300 4000 -0.32% -0.78% -3.88%
ASX 7219 1.06% -3.72% -7.10%

NHpeKcHble (hbloyepchbl CeroaHs

Hassanve 3HaueHuve %1a Haseanume 3Hauenve %l1pg
S&P500 4004  -0.08% DJIA 32643  0.04%
Nasdag 12760 -0.22% Russell 2000 1765 -0.11%

CekTopa S&P500

Ha3BaHue cektopa Usm. 3a 1 geHb
ut -0.85%
3papaBooxpaHeHue 0.41%
Heumknnyeckue notpe6 ToBaphl 0.54%
Lknnyeckvie notpeb ToBapbl 0.18%
®DuHaHcs F 1.40%
Heaswxumocts -0.36%
KoMmyHuKauwm % -1.07%
[poMbiwuse HHoCTb 0.82%
Cbipbe ¥ MaTepuanbl = 0.74%
JHepreTka 2.10%
KoMMyHanbHble yeyrn h 0.13%

Ton-5 pocta u napeHua S&P500

Axumm WUam. 3a 1 geHb Tukep
First Republic Bank 11.8% _ FRC
International Flavors & Fragrances Inc. 6.3% - IFF
Hewlett Packard Enterprise Co. 5.5% HPE
Comerica Incorporated 5.4% - CMA
KeyCorp 5.3% _F KEY
Carnival Corporation -‘ -4.8% CCL
American Tower Corporation [ 3 -3.2%  AMT
Alphabet Inc. Class C IE -2.8% GOOG
Alphabet Inc. Class A [ -28% GooGL
ON Semiconductor Corporation .E -2.8% ON

TOBapr U BaNOThbI

HazeaHue 3HaveHue %1n %1™M %t
Heds Brent 7812 4.17% -5.25%  -35.25%
3osn0T0 1952.40 -1.50% 7.45%  -0.07%
Cepefipo 22.89 -1.21% 10.42%  -10.66%
Megb 4.10 0.07% 2.38%  12.41%
WHpeke ponnapa 102.86 -0.25% -1.73% A412%
EUR/USD 1.0782 0.18% 1.70% -1.85%
GBP/USD 1.2273 0.37% 2.05% -6.97%
Usp/JpY 131.52 0.67% -3.38% 7.81%

,D,OIIF U BONIAaTUWIbHOCTb

Haspauve 3uayenve nn/ %, 1g nn/%, 1M nn/ % 1r
[lox 10-n UST 352 0.14 -0.40 1.04
[Nox 2-n UST 399 0.22 -0.81 170
VIX 20.60 -5.24% -1.67% -1.01%

HasBanve %10 %M %lr
Momentum 0.96% -3.33% -19.11%
Growth -0.32% 2.65%  -14.47%
Value 0.81% -A4.37% -11.85%
Small size 1.07% 7.98%  -13.43%
Low volatility 0.30% -0.34% -7.70%
High dividend 0.92% -4.53% -9.68%
Quality -0.03% 1.13%  -10.26%

DaHHble Ha 12:57 MCK

AMepuKaHCcKuiA pbiHok Ha 28.03.

AKTUBUPOBAH PEXXUM BOKOBWNKA

PbiHOK HakaHyHe

Topru 27 MapTa Ha aMepMKaHCKMX MOLWaAKax 3aBepLUMaMCh NPEeVMYLLECTBEHHO B 3e/1eHON
3oHe. S&P 500 npubasun ckpomHble 0,16%, gocturHys 3978 nyHkTos, Dow Jones nogHsncs
Ha 0,6%. B 10 e spems NASDAQ, A4eMOHCTpYPOBaBLLMI ONEPEXAIOLLMIA NOABEM Ha NPOLLIOH
Heflene, ckoppekTupoBancsa Ha 0,47%. B nuaepsl pocta Npuy noaaepxke AopoXxaloLlen Hedtn
BBILLIM @KLK 3HEPreTUYECKUX KoMnaHuil (+2,1%). GuHarcosbilt cektop (+1,4%) BepHycs Ha
NoNOXWTENbHYD Tepputopuio Bnaropaps HoBocT o nokynke SVB Financial Group wu
BbllUeAWMM  OBHOBMIEHHBIM  PEKOMEHJAUMSM  psfa  MHBECTAOMOB MO HEKOTOPbIM
PErvoHasbHEIM BaHKaM.

Ha sasBneHus npefctasuteneit ®PC n MuHdKUHa o cTabunbHOCTU (UHAHCOBOW CUCTEMBI
CTpaHbl PLIHOK PearnpyeT CKEMTWYECKM W He CMeLUMT BKIa[bBaThCs B PUCKOBLIE aKTMBHI.
Goldman Sachs oxupgaet, 4o cTpecc B BaHKOBCKOW crcTeMe NPUBEAET K 3aMelJIeHnio pocTa
KpeauToBaHus U, Kak cneacteue, peanbHoro BBl xeddpu Mananax ns Doubleline Capital
3aaBun B achmpe CNBC, yto peueccrs B CLUA HacTynuT Yepes Heckosbko MecsleB. [1pu 3ToMm
OTKPBITHIN MHTepec B call-onumoHax Ha mHAekc BonatunbHocTn VIX B nocnefHee Bpems
HaYas PacTv v HeAaBHO AOCTUI MaKCMMATbHOTO 3Ha4YeHWS 3a NATb J1eT.

HoBocTu koMnaHui

= First Citizen Bancshares (FCNCA: +53,7%) sbikynut SVB Financial Group y FDIC. Caenka
BKJII0YAET NOKyNKy akTneos SVB Ha cymmy $72 mnpa ¢ auckontom $16,5 Mnpa.

= Coser aupextopos Blackbaud (+10,6%) emuHornacHo OTKIOHWA HeoBs3biBaloLLEe
npeanoxeHve ot Bnagenbua Clearlake Capital o npuobpeTeHwn ocTaBluelics YacTu
komnanuu no $71 3a akumio.

Mpepbigywyin OxxupaeMmbiii Bananc puckos Oxxnpaemas
[AmanasoH [AManasoH BOMATUIILHOCTb
3970-4004 Vv 3930 - 4000

B cokyce BHMMaHus 6yayT BbICTynneHus npeactaBuTeneit pykosoactea ®PC dununna
[bxedbdepcoHa n Marikna bappa. lMpegnonaraem, 4to oba oHKM caenalT 6onee OCTOPOXHbIE,
4eM paHee, 3asBeHNs, U 3T0 BYJET CUrHANM3VPOBATL O BO3POCLLEN HEONPeAeeHHOCTU.

Takxe cerogHs 6yayT onyBanKoBaHsl [aHHble MHAEKCA NOTPEBUTENLCKON YBEPEHHOCTU 3a
mapT ot The Conference Board. KoHceHcyc-nporHo3 npegnonaraeTt [afbHeNLLee CHDKEHNE
nokasaTefs, YTO COBMafaeT C HalMMU OXupaHusmu. B To xe Bpems Ha doHe npobnem B
BaHKOBCKOM CEKTOpe YXYALLEHWEe NOTPEBUTENBCKUX HACTPOEHWIA YXKE 3aN0XKEHO B PhIHOYHBIE
KOTVPOBKMU.

lpegnonaraeM, 4TO MOBLILLEHHOW BOMATUMBHOCTM B NpPeACTOsiLylo ceccuto He OyfaeT.
®btoyepesl Ha S&P 500 He NokasbIBalOT BIPAXKEHHON AMHAMUIKMN.

B none 3peHus

= Mastercard (MA) u Visa (V) seayT neperosopbl 0 npuobpeteHi Pismo. OueHka MoxeT
coctasaTh okono $1 mnpa,

= Google (GOOGL) npocut cyg CLUA OTKNOHWTL MCK NpaBUTENLCTBA O AOMUHMPOBaHUM
KOpNopawLmmn Ha pbiHKe LMdpoBOI peknambl.

= TenepanbHbiit gupextop Lyft (LYFT) loraH TpuH yxoauT co cBOero nocra, yCTynus ero
akc-rnase Amazon [1asuay Puiepy. TakKe CBOK [I0/KHOCTb MOKWHET npesuaeHT Lyft
[>xoH Lnmmep.
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WHpykaTtop HacTpoeHuii Freedom Finance KBapranbHble 0T4eTbI

e [Freedom Finance Sentiment Index

85 e ONN Fear &Greee I ndlex B BRI Renesas
Tukep MoteHupan PexomeHgaums
MNporHos Npeg, MNporHos Mpea. (12 mec)
75 MU 0.67 214 3714 7786 35 A% Mpogasats
LULU 4.26 337 2701 2129 360 13% Mokynatm
65
WBA 1.10 1.59 33528 33756 - - -
MKC 0.50 0.63 1545 1522 - - -
55
JEF 0.37 119 1088 1801 - - -
[ncknein Mep: none <<pF:KGMEHQEu‘/ A» HOCUT 1 H[‘]GDMHTMEHHW XapakTep 1 CBA3aHO C A0/MOCPO4HBIM B3r 13A40M NO aKUWK, U HE ABNSETCA
45 L‘E’KOMGHD,&LMEVV\ K QE’;C‘SMQM HED&Q/H 0C/1e KBapTajibHOro oT4eTa.
I'pacbuk gHs
35
9000000 e CBOE Vohtility Index - Call Open Interest
5 e CBOE Volatility Index - Put Open Interest 7743424
8000000
7180 933
" ’ 7000 000
14.02 21.02 2802 0703 14.03 21.03 2803
6000000

[MpuMeyanuns: Sentiment Index nokassigaeT HacTpoeHue peiHka Mexay 0 - 100, rge 0 - N
5039173

MaKCMMAnbHo Heratvgroe, 100 - MakciManeHo NO3UTUBHOE, B KauecTBe laHHbIX B3ATHI
nHaHCcoBbIE CTaTbM M3 5 wC «os (Bloomberg, WS, Reuters, CNBC, NYTimes) w 5000 000

npoaHanu aHbl  Hepes 10e DGYWEHV\E MH,C[EKC NMEET  WCKNKYATENbHO
CMNpPaBoYHbI XapakTep U He ABNAeTCA NOBOAOM ANA NHBECTU ns

4000 000
Makpo3akoHoMuMKa 2000 000
HasBaHwve nokasatens Mportos Mpeg, 2000000

2021661
OnToBble 3anacsl M/M ((peparb) -0.20% 0.29% 1000 000
P2 2E 22222 R 2 SRRSRNNTINYYNNYY

MoTpe6. yBepeHHocTs (Mapt) 100.9 102.9 CE53 7588587508852 Fro8858759839F5

TexHUYeckun aHanu3s

S&P 500 koHconuaypyetcst okono 100-aHeBHOM ckonb3sien cpeaHeit. RSI Haxoputes B HeWTpanbHoi nosvumm, MACD curHanuampyeT o BO3MOXHOM
NPOAOMKEHNM POCTa KOTMPOBOK. TeM He MeHee CBEYHOW NAaTTEPH «Nafaiollias 38e3a» CBIAETENLCTBYET O HEYBEPEHHOCTM YHACTHUKOB PbiHKA OTHOCUTESLHO
[anbHENLLIEro BOCXOAALLErO ABUKEHNS.

03:83. MMH3970.49 3AKP3977.54 +6.96 (+0.17%)
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ETF

DJIA

Russel 2000

FTSE100

CAC40

DAX

NIKKEI

Hang Seng

CSI300

Heunknuyeckne notpedTosaps!
Umnknnyeckme notpe6ToBaps
VIX

DakTopbl

Momentum
Growth

Value
Small size
Low volatility

High dvd
Quality

RSI

MACD

[vBepreHums

«Bblubs» ArBepreHyyms no RSI

«Meggexobs» gneeprenumns no RSI

«Bblubs» AvieepreHuyys no MACD

«Meggexbs» aneeprenHumns no RSI

3HayeHve

Exchange Traded Fund, GypeBoi MHBECTMUMORHBIM (OHA — MHAEKCHBIM (hoHa, Nan (akwn) koToporo obpawanTes Ha Gupxe. CtpykTypa ETF
NOBTOPSIET CTPYKTYPY BbIbpaHHoro 6asoeoro nHaekca. Hanpumep, ETF SPY BkntovaeT B cebs akumm Beex KOMMaHui, BXOAALLMX B aMepUKaHCKUIA
nHaeke S&P500. Mpu 1amMeHeHNM cocTaBa MHAEKCA YNpaBAsioLLas KOMMNaHWs COBEpLUAeT aHanoryHble AencTBIS 1 ¢ hoHA0M

Dow Jones Industrial Average, nHaexc oxgeateisaeT 30 KpynHenwmx komnaHui CLUA

VHAEKC PbIHKa aKLi Masnoil 1 cpefHeil Kanutanusaumii

nHAekc bpuTaHcko dhoHLoBOM BUPXKM

thoHA0BLIN MHAEKE PpaHLMK

(hoHA0BLIN MHAEKE epMaHuK

hOHAOBBIN MHAEKC SANOHWN

MHAeKC MOHKOHICKOM hOHA0BON BUPXM

nHaekc LWaHxarckoit dhoHmoBon Gupxm

ToBapsI NOBCEAHEBHOrO crpoca (staples). Mpumepsl komnaHuii cektopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

TOBapb! AUTENBLHOMO Nob3oBaHNs (discretionary), ogexaa, yenyru. MprMepsl koMnanmi cektopa - Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, nHaekc BonatmabHOCTH («IHAEKC CTpaxa»), OTpaXaeT OXMAAEMYI0 BONATM/BHOCTL TPEAEpoB Ha OCHOBE OMUMOHOB Ha
nHaeke S&P500. VIX noBellaeTcs, Koraa pelHOK NafaeT, U CHUXAETCS, KOra pbiHOK pacTeT.

VHBECTVLMOHHbIE XapaKTEPUCTHKM ByMar, KOTopble 06BEAMHSIT UX MO ONpefeneHHbIM NpU3HakaM, HanpyMep pasMepy KOMNaHuil nan Temnam
pocTa. VMHBECTOpbI MCNONL3YIT CTpaTeri1, 0CHOBaHHbIE Ha (hakTopax, Tak Kak WCTOPUYECKM [OKa3aHO, YTO HEKOTOPble XapakTepucTukn Gymar
MM KOMMNaHWI NOBLILLIAIOT AOXOAHOCTL MopTceneil ¢ ydetoM puckoe. K npumepy, NoMuMo 06bI4HON Knaccrdukauuy nNo TUny akTMBOB BPOAe
pasfeneHuns Ha akLm 1 06amraumm, MoryT NCnonb30BaTees (hakTopsl Ans 6onee AeTanarpoBaHHOTO pasaeneHiis nopTcheneil Ha TMbl akTVBOB.
K ToMy e nosefeHvie hakTopoB CKNOHHO K LMKAMYHOCTY, NOSTOMY UX OTCEXVBaHWe NOMOraeT onpeaenuTs TPeHabl Ha pbiHkax. Yalle Bcero
L5 OTCNEKMBAHUS MM MHBECTUPOBAHMS B (haKTopsI Vcnons3yioTes ETF, 0CHOBaHHbIE Ha KONMYecTBeHHOM aHanv3e. MogobHele ETF o6beauHsior
aKuuK no eanHoMy npraHaky (daxtopy). K npumepy, B daktopHoM ETF Small size npucyTCTBYIOT KOMNaHum Manol kanutannsaumei. NoseneHne
ETF Small size peMoHCTpUpYyeT AuHaMKKy hakTopa Manoi kanutanusaunn. KomnaHmi manoi kanuTanusaumu TPaguuMoHHO NOKasbiBaoT
B0NbLLUYI0 JOXOAHOCTL B Uiy BONee BbICOKMX PUCKOB B A0ArOCPOYHOI NepcnexkTyBe. 310 0COBEHHO 3aMETHO B 3aK/I0HMTENBHOM CTaANN AEN0BbIX
LMKNOB, KOrAa anneTuT K PYCKY BbICOK. B T0 )xe Bpems B C1AY NOBILIEHHBIX PUCKOB aKLmn HeBONbLUIMX KOMNaHW UCNbITbIBalT Gonee rny6okoe
nafieHne B Neprossl PELECCU, 3aMefIeHNS 3KOHOMUKM 1 NaHUKW Ha hOHAO0BLIX NOLLaaKaX.

(haKTOp MOMEHTYMa, MK (akTop pacTyLUMx nocnegHne 6-12 Mecaues akuwid. Micnonsayetcs iShares USA Momentum Factor ETF

thakTop pocTa. AKUMM KOMMaHUM C BLICOKAMM TEKYLLMMW WAM 0XWAAEMbIMU TEMNaMn pocTa BuIpyYKU v/wan npubeinun. Wenonsayetcs Russell
1000 Growth ETF, KoTopbIi cneamnT 3a KoMNaHWsaMm1 ¢ 60N6LLOI 1 CpeaHen KanuTanusauyen 1 BbICOKMMI 0XMUAaHUSM Mo NpUBeINn.

hakTop hyHAaMEHTaNBHO HEAOOLEHEHHBIX akumit. KoMnaHum, nMetoLLye HU3K1E No CPAaBHEHUIO CO CPeAHE0TpacneBbIMI MyabTUNAMKaTopsl P/E,
P/B vnn EV/EBITDA, MoryT 6biTb HegooueHeHbl. Mcnonbayetcs Russell 1000 Value ETF

(hakTop pasmepa, KOTOPbIN Y4YUTHIBAET KOMMaHUM C Manol kanutanusaumeit (06el4Ho Hke $2 mapa). Vicnonbayetcs iShares Core S&P Small Cap
600 ETF ¢ akumsmm koMnaHumn Kanutanusaumm ot $450 man go $2,1 mnpg,

(haKTOp HI3KOW BONATUABHOCTY. AKLMM, KOTOPLIE MOKa3biBay HanMeHbLUee OTKIIOHEHWE B ABMKeHvu (aucnepcuio). Vicnonsayercs iShares low
volatility ETF

hakTop BbICOKMX AMBMAEHA0B. AKLMM KOMNAHWIA C BLICOKON AVBUAEHAHOM AoxogHocTbio. Vicnonbayetcs Vanguard High Dvd Yield ETF

hakTop KadvecTBa. AKLUMM KOMMaHUM C MONOXWUTENbHBIMU 1 CTabWABHBIMW (YyHAAMEHTaNbHBEIMU (DMHAHCOBLIMW MOKasaTensMu, HanpyuMep
BbicokiM ROE, HK3KOW J0NroBoi Harpy3Kkoi, cTabunbHOCTLIO BbIPYYKM 1 Npubeinn. Mcnonsayetcs iShares Edge MSCI USA Quality Factor ETF
VHAEKC OTHocUTeNbHON cunsl (relative strength index). [MokasaTenb TEXHWYECKOTO aHanW3a, OMpeaensiowmi cuny TPeHAa U BEpOATHOCTL ero
CMeHbI. 3HayeHs Boilwe 70-80 06bI4HO CUTHANM3MPYIOT 0 NepekynneHHocTH, Hke 20 — o nepenpogaHHocTy. To ecTb, YeM 6avke RSI k 100, Tem
aKTVIBHee —3amefniseTcss [BKeHWe LUeHbl Beepx. Yem Gmmxe RSI kO, Tem Gonblue [BvKeHWe UeHsl BHW3  ocnabesaer.
TakunM 06pa3oM, yxof nHaeKca Huxe 20 MOXKET GbITb CUTHANOM K NOKYMKe A5 MHBECTOPA, Tak Kak G0/1bLuas YacTb NajeHnst MoXeT BbITs No3agu.
MoBbiweHvie Boiwe 70-80 MOXET BbiTb CUTHANOM K NMPOAAXE MM OTCPOYKE 3ax0fa B MO3MUMI0, TaK Kak, BO3MOXKHO, MOKyNaTenu «yctanm» n
nocneayet npexkpaLleHie ABUXEHNS BBEPX, KOPPEKLLS MW Pa3BOPOT BHNS.

VHAVHAMKATOP CXOXAEHWS/pacxoxaeHus nokasatena cpegHero apwkedns (Moving Average Convergence/Divergence). 310 TexHUYeCKuin
VHAMKATOP, KOTOPLIA UCMONL3YIOT 415 NPOBEPKYM CUAbl U HANPaBMeHUs TPEHA], a TakXe onpefeneHns pasBopoTHLIX Touek. CTpoMTCS Ha ocHoBe
CKOMB3SALLMX CPEAHUX C pasHbiM nepuofoM. OBbIYHO CUrHanoM K MOKyrKe CYMTAloT MONMOXEeHWe, KOrAa CKONMb3sllas C MeHbLUMM NepuofoM
nepecekaeT CHK3Y BBEPX CKOMb3SLLYI € 60AbWMM nepuofoM. CUrHanoM K Npofaxe CUATAIOT CUTyaumio, KOTAA CKOMb3sLLAs C MeHbLUMM
NepuoaoM NepecekaeT CBEPXY BHW3 CKONMb3SLLY0 ¢ 60nbLMM NeprofoM. Y WHAMKaTopa TpW KOMNOHeHTa: MK MACD, curHanbHas nuHus,
ructorpamma. Slnkns MACD - pasHuua Mexay CKONb3sWMMU CPEAHWMM C pasHbiM neprogoM (06siiHo 12 v 26). CurHanbHas anMHus —
CKOMb3ALLAS CPEAHSS C KOPOTKMM NeprofoM (06b14HO 9) 0T pasHULbI ABYX OCTaNlbHBIX CKOML3ALUMX. [MCTOrpaMMa NoKassLIBaeT pasHiLy Mexay
MACD v curHaneHoi nviimeit. [lo Mepe pasBuTUS LieHbl, paccTosiHe Mexay nnHuet MACD 1 curHanbHol nnHvein Byaer MeHsTbes. 3agada
rUCTOrpaMMbl NOKa3aTk, Hackonbko Age Nk MACD paneko nnu 6ansko gpyr ot apyra. KpoMe Toro, ructorpaMma MoxeT GbiTb BhILLE MW HUXKE
Hyns. W korga ructorpaMma  Bbllle  Hyns, TO LeHa, Kak MpaBWno, WAeT BBepX. EcnM HKE HyAs, TO lLeHa nagaet.
O6LLWIT NPUHLMN UCNOAB30BAHKS TakoB: KOrAa rMcTorpaMMa BhiLLE HYNS W ee 3HaueHVie YBeNMUMBAETCS, 3HAYMT LieHa pacTeT. M HanpoTvie: ecau
rUCTOrpaMMa HYKe Hyns, LeHa nagaet. [oMMMO rcTorpamMMel MOXHO CMOTPETb Ha AnHaMuky camoil MACD oTHocuTensHo Hyns. Ecan MACD
nepecekaeT HyneBylo NMHWIO CHU3Y BBEPX, LieHa Jo/xHa pacTu. [lepeceyeHne HYNeBov NMHUV CBEPXY BHW3 03HAYaeT, YTO LieHa MOXKET NonTu
BHU3.

Mo TexHuyecknm wmHavkatopam RSl MACD w gpyruMm MoxeT HabniofaTbCs PacXoXaeHue C AVHAMWKOW LeHbl akTWBa, YTO Tpeiaepsl
VHTEPNPETUPYIOT KaK CUrHassl K AencTensM. PasaensioT «Bbibiy (CUrHan K nokynke) 1 «Megeexsi» (CurHan Kk npoaaxe) aveepreHumn.

Ecnu ueHa akTviBa naeT BHW3, a RSI BBEPX, TO BO3MOXHBI CKOpasi 0CTaHOBKA NafeHy st LieHbl 1 pa3eopoT BeepX. K ToMy e, ecnv Npy HUCXOAALLEN
TEHAEHUMN Ha rpacmke LieHbl 06pa3oBancs HoBbI MUHMMYM, @ RS| He fOCTWM HOBOrO MWUHMMYMa, 3TO TOBOPUT 06 ocnabneHn TEHAEHUMN W
CKOPOM PasBopoTe LieHb! BBEPX.

Ecnu UeHa akTvBa naet Beepx, a RS| BHI3, TO BO3MOXHbI CKOpas 0CTaHOBKA POCTA LieHbl 1 pasBopoT BHI3. K TOMy e, ecu Npu BOCXOAALLEN
TEHAEHUMM aKTMBa NOSBASETCS HOBbIM MaKCMMYM Ha rpadmke LieHsl, a Ha RS HOBbIM MakcMyM He 0BpasyeTtcs, TO 3T0 FOBOPUT O TOM, YTO
TEHAEHUMS 3aKOHYMNACh 1 BYAET PasBOPOT LieHb! BHIS.

Ecnn MACD nget BeepX, a LigHa BHYI3, TO LieHa BCKOPE MOXKET M3MEHUTLCS 1 TOXKe NoiTh Beepx. K ToMy e, ecnvt 6onee H1SKMIA MUHUMYM LigHbI
He NOATBEPXAAETCH MAHMMYMOM Ha UHANKATOPE, TO BO3MOXEH CKOPbI/ PasBOPOT LiEHb! BBEPX.

Ecnn MACD ctpemmntcs BHW3, a LieHa BBEPX, TO LieHa CKOpee M3MEHUTCS 1 Toxe noiaet BHK3. K ToMy e, ecnn 601ee BLICOKMM MaKCUMyM LiEHbI
He NOATBEPXAAETCS BONee BbICOKMM MaKCMMyMoM Ha nHaukatope MACD, To BO3MOXeH CKOpbI PasBopoT LeHb BHUS.



[TyBrYHas KoMnaHns

Pecnybnuka KasaxcraH, r. ActaHa, panoH Ecunb, ynuua [locTeik, 3naHue 16,
gHn. 2 (Talan Towers Offices).

Uropb KniowHes Bagum MepkynoB Hatanba XapnawwuHa
capitalmarkets@ffin.kz vadim.merkulov@ffin.kz prelobal@ffin.kz

MH-MNT 09:00-21:00 (no BpeMenn r. Actana)
+/ 7172 727 555, info@ffin.global

Mopaep)xka KNMeHTOB
7555 (BecnnaTtHo ¢ HoMepoB MobKbHLIX onepaTopos KasaxcTaHa)

/555@ffin.global, ffin.global

My6nnyHas KoMmnanus «Freedom Finance Global PLC» (Komnanus) (ffin.global) okasbisaeT Gpokepckue
(areHTcKME) yCnyru Ha phiHKE LEHHbIX ByMar Ha TeppuTopuy MexayHapogHoro (yHAHCOBOMO LEHTPa
«ActaHa» (MOUA) B PecnyGnuke KasaxctaH Ha ocHosadum Jluuersum N° AFSA-A-LA-2020-0019,
BbljaHHOM KoMWUTETOM MO peryavpoBaHnto rHaHcosbix yenyr MOLUA.

PasMelLEHHbIE B JaHHOM pasaenie MaTepyasbl HOCAT CNPaBOYHO-MHDOPMALIMOHHBIV XapaKTep, aapecoBaHb
knveHTaM KoMnaHuy, He SBASTCA HU  MHOMBWMAYANbHOM WHBECTWMUMOHHOW peKOMeHaaumer, Hu
npeanoXeHneM MHBECTMPOBATb B (DUHAHCOBbLIE MHCTPYMEHTbI pasiviHbIX KOMNaHW. BnaaeHue ueHHbIMY
ByMaraMm 1 MHBIMU (MHAHCOBLIMU WMHCTPYMEHTAMI BCErAa COMPSDKEHO C PUCKAMM: CTOMMOCTb LiEHHbIX
ByMar M MHbIX (DMHAHCOBBLIX MHCTPYMEHTOB MOXET pacTV WK nagaTb. Pe3ynbTaTbl MHBECTMPOBAHUS B
MPOLUSIOM He rapaHTMpYlT [0X0[0B B OyaylleM. B cooTBETCTBMM C 3aKOHOAATENbCTBOM KoMnaHus He
rapaHTvpyet 1 He obeulaeT B OyaylLIEM [OOXOAHOCTM BAOXKEHW, He [aeT rapaHTUM HafeXHOCTU
BO3MOXHbIX MHBECTULMI 1 CTabMNBHOCTM Pa3MEPOB BO3MOXHbIX 10X0/10B.
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