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Hassanve 3HaueHve %, %dm %dr
DJIA 33619 -0.7%  0.40%  2.19%
< sps00 4138  005%  0.81% 0.36%
E Nasdaq 2257 018%  140%  0.92%
Russell 2000 1754  -031%  0.00% -4.63%
@ EuroStoxx50 4310 -088% 091% 19.82%
5 FTSEDO 7899  155% 15%  3.67%
£ caca0 7368 -098%  150% 18.90%
“ pax 15899 -0.34%  2.28% 16.66%
NIKKEI 28,650  -101%  520%  721%
Z HANG SENG 19,868 2120  -0.17%  148%
&£ csi300 4028 -086%  -147% 3.94%
ASX 7457 -021%  081% 0.06%

WHaekcHble dblovepchl cerogHa

Hassanve 3Hauenve 9%lp  Hassanue 3Hauvenve Y%dp
S&P500 4,137 -0.39% DJIA 33,553 -0.39%
Nasdag 13,296  -0.42% Russell200 1752 -0.54%

CekTopa S&P500

HassaHue cektopa

W3m. 3a 1aeHb

ut J -0.02%
3/paBooxpaHeHue -0.22%
Heumknuyeckve notpe6 ToBapbl q -0.22%
Upkandeckve notpeb ToBapb! - 0.30%
®uHaHCbI 0.21%
HeggwkumocTb -0.68%
Kommy Hukaummn

MpOMbILLNEHHOCTL

Cblpbe 1 maTepuanbl
DHepreTuka

127%
-0.37%
-0.30%
0.08%
-0.32%

Ton-5 pocta u nageHus S&P500

KommyHanbHble yeayrm

Akumn W3m. 3a 1aeHb Tukep
Carnival Corporation 6.0% - CCL
Viatris, Inc. 5.8% | VTRS
Advanced Micro Devices, Inc. 5.8% - AMD
Warner Bros. Discovery, Inc. Series 4.4% ! WBD
Royal Caribbean Group 3.6% RCL
Catalent Inc T 2s7% LT
Tyson Foods, Inc. Class A [ 4% TSN
EPAM Systems, Inc. B -44% EPAM
AES Corporation | -42% AES
Moderna, Inc. | -3.9% MRNA

TOBapr W BanoThl

HassaHue 3HaueHue % n % m 9%dr
Hedts Brent 7701 2.27% -9.53% -3148%
3onoto 2,026.3 0.44% 0.72% 7.71%
Cepebpo 25.84 0.00% 3.63% 14.92%
Megb 3.92 120% -2.68% -8.06%
WHpekc ponnapa 10138 0.16% -0.44% -2.20%
EUR/USD 11014 0.07% 0.83% 4.07%
GBP/USD 12630 0.11% 156%  2.25%
USD/JPY 134.88 -0.01% 2.35% 3.43%

,D,OIIF U BOJIAaTUIbHOCTb

Hazeanve 3Hayenve nn/ %, 1a nn/% 1M nn/%1r
[ox 10-n UST 3.52 0.07 0.23 0.39
[Nox 2-n UST 399 0.07 0.18 1.32
VIX 16.98 -1.22% 7.72%  -43.76%

HasBanve %1n %™ %lr
Momentum -0.03% -1.11% -4.20%
Growth 0.17% 1.89% 3.17%
Value 0.05% -0.29% -3.53%
Small size -0.44% -1.32% -6.14%
Low volatility -0.20% -0.12% 0.95%
High dividend -0.08% -1.38% -4.62%
Quality 0.01% 0.72% 1.82%

[lauHHble Ha 12:40

AmepukaHckuii pbiHok Ha 09.05.2023

Ha 6upyxe npogonyaeTcs 3aTuLlbe

PbiHOK HakaHyHe

Topru 8 Mast Ha aMepUKaHCKMX (POHAOBLIX MOLLAAKaX NMPOAEMOHCTPMPOBAIN CMELLIAHHYIO U
HEBbIPA3WTENbHYI0 [MHAMVKY MOC/le  aKTMBHOTO pasu, 3aBepLUMBLUEr0 MpefslayLlyto
Hedenlo, KOTopasl, BMPOYeM, NMPOXo4uia B OCHOBHOM B KPaCHOM CekTope. B nvgepsl pocta
BBILLIIN SMUTEHTHI KPEANUTHBLIX KapT, SHEPreTVKM, aBManepeBo34vKK, Kpyn3Hble, CTPaxoBie 1
thapMaueBTUHECKME  KOMMaHWW, a Takke 6onbluvHcTBO npeactaButenen  FAANGM.
PervoHanbHble 6aHKM MoKasanu pasHOHaNpaBeHHYI0 AVMHaMVIKY. XyXXe pbiHKa BbIrnsgenm
NPOM3BOANTENN MPOLYKTOB NWUTaHKs, BroTexy, paspaboTymky NporpaMMHoro obecneyeHws,
REIT, KoMnaHWWM W3 CEKTOPOB MaLLUMHOCTPOEHWS, MEAMLMHCKOro  0BCAYXMBaHWS 1
KOMMYHaJIbHBIX YCAYT.

Onpoc cTaplunx KpeauTHbIX cneuyanictos (SLOOS) ®PC 3a anpesib NepBoHaYasibHO Bbi3Basl
HeraTMBHY0 peakLiio, XOTS B LIESIOM BbILLES Ha YPOBHE OXwmAaHui. B onpoce oTMevaetcs
Y)XXECTOYEHWE  YCIIOBUI  KPEAWMTOBAHUS NS MPOMBILNEHHOCTW,  HEABVMXXUMOCTU U
KOMMEpYeCKMX  Leflell, a TaKxe HeOoNnpedefeHHOCTb  SKOHOMWYECKMX — MEPCMEKTHB.
PecnoHzeHTEl 3aMKCPOBaNM CHUXEHWE TEPMNMMOCTU K PUCKY W YBENWYEHVE CTOMMOCTU
3anora. TeM He MeHee fpyrie faHHble (MHAHCOBOIO CEKTOPA He NOATBEPXAAI0T ONaceHns no
MOBOAY KPEeAMTHOrO Kpuawca. B YacTHOCTH, 06beMbI 3aiiMOB Yy KOMMepPYeCKUX 6aHKOB pacTyT
YETBEPTYH HELeNH NoApAL,

Onpoc ®PE Heto-Vlopka cpeay noTpebuTesneil BEIABIAN CHUDKEHWE HABNALMOHHBIX 0XMAaHIA
Ha rog ¢ 4,7% po 4,4%, B T e BPeMs Ha TPex- U NATUAETHEM FOPU30OHTE OHW YCUNIUAUCH C
2,8% v 2,5% 0o 2,9% v 2,6% cooTBeTcTBEHHO. MeanaHHble OXUOAHMS LeH Ha XWbe Ha rof,
Briepes Bblpocaun ¢ 1,7% po 2,5%. OpvieHTVpbl N0 YBEAWYEHMI0 PacX0f0B [AOMOXO3SIACTB Ha
3TOM e TOpW3oHTEe yMeHbluAnch ¢ 5,7% no 5,2%. Hanbonee 3ameTHON 3Ta TeHAeHUWs
OKasafnach Cpefy PECNOHAEHTOB C TOf0BbIM A0X0A0M Boiwe $50 Thic. TeM He MeHee
NPeACTaBfeHNst O TeKylleM (DMHAHCOBOM MOJIOKEHWMM [JOMOXO3SICTB cTanu  Gonee
MO3UTUBHBLIMM, MeHblUE PECNOHAEHTOB COOBLIMAW, YTO WX MOJIOKEHWE YXYAWMAOCH MO
CPaBHEHMIO C MPOLLBIM FOA0M.

HoBocTu koMnaHui

= [peaBaputenbHble AaHHbE BbIpYUKM 1 npubbinmn Zscaler (ZS: +20,6%) okasanuce Bbille
nporHo3oB. KoMnaHus ynyywmna raiifeHc, 0TMETUB YCMellHOe 3aBeplueHue KBapTana
Bnarofaps BbICOKOWM PEHTaBeNbHOCTM W MOMOXKUTENBHOTO KJMEHTCKOrO OTKIAMKA Ha
nnatcopmy Zscaler Zero Trust Exchange.

= PacWest Bancorp (PACW: +3,7%) cokpatun ksapTanbHbii amsnaers 4o $0,01 ¢ uenbio
YBENNYEHNS KanuTana Ha (oHe onaceHwil Mo ero oBHyneHus. AHaIUTMKL NO3WUTUBHO
OLIEHWNM COXpaHeHvie AMBUAEH/I0B Mo npecham.

= Belpyuka 1 npubeiib Tyson Foods (TSN: -16,4%) okasanmce Hvxe nporHo3os. KomnaHus
3acukcrpoBana yObITKM B CErMeHTax Msica Kyp W CBWHWHbL. CoBCTBEHHbIE MPOrHO3bI
MeHeI)KMEHTa Ha TeKYLIMIA rof, NeccUMUCTUYHEe, YeM KOHCEHCYC, W npegronaraior
COKpalLieH1e 06-EeMOB NPOW3BOACTBA MOBSAMHEI, @ TAKXKE CHUXEHVE MapXMHAIBHOCTY.

Obbembl  BbINycka npogykumm  Tyson  Foods ©  ueHbl  Mo-npexHeMy — He
cTabunmanpoBanuce.
Mpeabigywyi Oxxnpaembliii Bananc pHckos Oxxupaemas
AManasoH AuanasoH BONIATU/ILHOCTb
4124 - 4142 4120 - 4170 [ToHwxeHHas

CerofiHst ByayT ony6/MKOBaHEI anpenbekve JaHHble MHAEKCa onTUMM3aMa Manoro G13Heca ot
NFIB, Ha gonto kaToporo npuxoautces npumepHo 50% TpyA0BbIX PECYPCOB B YAaCTHOM CEKTOPE
CLWA. KoHceHcyc npepnonaraet cHvbkeHve nokasatens ¢ Maptoeckux 90,1 nyHkTa go 89,6.
EIA npeacTaBUT KpaTKOCPOYHbIN 3HEPTETUYECKII MPOrHOS.

M3 koprnopaTvBHbIX HOBOCTEW B dhokyce nybBnukaumsi kKeapTanbHoW oT4eTHocTW Airbnb,
Electronic Arts n Duke Energy.

B none 3peHus

= [loTonok rochonra OCTaeTcsl B UEHTPE BHUMAHWS U COMPOBOXKAAETCS MHOXKECTBOM
[VMCKYCCUIA O BO3MOXHOCTU KPATKOCPOYHOTO MPOANEHWS TeKYLUMX YCIOBUM, YTOGbI
0CTaBWTb Gonblle BpeMeHW sl MeperoBopoB. benbll [OM MPOLO/KAET BhICTYNaTb
NPOTUB HeTpaauumoHHbIX Mep. CerogHs npesvaeHT balifeH BCTpeTwTcs ¢ nngepamu
KoHrpecca ans obeyxaeHus aToT BOnpoca.
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MHpukaTop HacTpoeHui Freedom Finance

e [-reedom Finance Sentiment Index
e CNN F ear &Greed Index
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Mpumeuanns: Sentiment Index nokasbisaer HacTpoeHme pbiHkamexay 0- 100, rae O
— MakcumanbHo HeratusHoe, 100 — maKcMManbHO NO3UTUBHOE. B KauecTse AaHHbIX
B3ATbI PuHaHcoBble ctatbn U3 5 uctounukos (Bloomberg, WSJ, Reuters, CNBC,

NYTimes) » npoaHanusupoBaHbl 4epes MawuHHOe ob6yyeHune. WHaexc umeer

MaKpOSKOHOMMKa

Ha3saHue nokasatens

MporHo3 Mpepa,

WHaekc ontummama manoro 6usHeca ot NFIB
(anpenb)

KpaTKocpouHbIit 3HepreTuieckuit nporHos ot EIA - -

89.6 90.1

AmepuKaHckuiA pbiHok Ha 09.05.

KeapranbHble 0T4ETbI

EPS BbipyuKa Lienesas
Tukep MoTeHupan PekomeHzauua
Mporxos Mpea. MporHos Mpea. (12 mec.)
ABNB 0.37 0.25 1793 1509 - - -
DUK 120 114 6,333 7,132 - - -
PBR 0.89 131 27,733 27,101 - - -
OXY 124 2.12 7,460 8,214 - - -
EA 134 132 1754 1814 131 4% Mokynatb

[Auckneitmep: none«PekoMeHAaUNA»HOCUT MHPOPMATMBHbI XapaKTep 1 CBA3AHO C 01rOCPOYHbIM B3IAAOM MO aKLWUU, U HEABNAETCA

DEeKoMeHaLuelt K AeiiCTBUAM nenen/ noceKBanTanbHOr OT4YeTa.
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TexHUYeckun aHanu3s

ToproBas ceccust 8 Mast He MMefa SIPKO BLIPAXKEHHOTO HamnpaBneHUs W 3aKpbinack cvMBoamyeckuM poctom Ha 0,05% no S&P 500 nocne 3Ha4yMTeNbHOMO 0TCKOKA B
NATHULY. VIHOEKC WKMPOKOro peiHKa 3aKkpenuics Bolwe 20-OHEBHOW CKoNb3AWel cpegHer. OcumnnaTopsl 4A0T YMEPEHHO HeratvBHble curHansl. RSl nokuHyn 3oHy
nepenpoIaHHOCTU, O/THAKO OCTAEeTCs IANIEKD 0T 3KCTPEMANbHbIX 3HaYeHUI. [luHammka MACD no3BonsieT mporHo3vpoBaTh pPaserTHe KOPPEKLIMY.
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0ccapui TEPMUHOB U

TepMuH 3HaveHve

ETF Exchange Traded Fund, 6upeBoi MHBECTUUMOHHBIN OHA — MHAEKCHBIM (hoHa, Nam (akwmn) koToporo obpalaiTcs Ha 6upxe. CtpykTypa ETF
NOBTOPSIET CTPYKTYPY BbIbpaHHoro 6asoeoro nHaekca. Hanpumep, ETF SPY BkntouaeT B cebs akumm Beex KOMMaHWi, BXOAALLMX B aMepyKaHCKUIA
nHaeke S&P500. Mpu 13amMeHeHNM cocTaBa MHAEKCA YNpaBAsioLLas KOMMNaHWs CoBEpLUAeT aHanorvyHble AencTBrS 1 ¢ (hoHA0M

DJIA Dow Jones Industrial Average, nHaexc oxeatsisaeT 30 KpynHenwmx komnaHuin CLUA

Russel 2000 MHAEKC PblHKa aKL/i Manon 1 cpegHei Kanutanusaumii

FTSE100 nHaekc bpuTaHcko dhoHLoBOM BUpXKM

CAC40 thoHAoBLIN MHAEKE PpaHLMK

DAX hOHA0BBIN MHAEKE [epMaHUK

NIKKEI hOHAOBBIN MHAEKC SANOHWN

Hang Seng nHAeKc MOHKOHICKoM hoHA0BON BUPXM

CSI300 nHaekc LWaHxarckoit doHmoBom Gupxm

Heupknnyeckne noTpe6ToBape!
Lnknnyeckyie notpebToBapsl
VIX

dakTopbl

Momentum
Growth

Value
Small size
Low volatility

High dvd
Quality

RSI

MACD

[veepreHums

«Bblubs» AreepreHyys no RSI

«Meggexobs» gneeprenumns no RSI

«Bblubs» AvieeprenHuyys no MACD

«Meggexbs» aneeprenHumns no RSI

ToBaps! NoBCEAHEBHOrO crpoca (staples). MpuMepsl komnaHwuii cektopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

TOBapb AUTENLHOTO Nob3oBaHNs (discretionary), ogexaa, yenyru. MprMepsl koMnanmi cektopa - Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, nHaekc BonatmabHOCTH («IHAEKC CTpaxa»), OTPaXaeT OXMAAEMYI0 BONATM/IBHOCTL TPEAEpoB Ha OCHOBE OMUMOHOB Ha
nHaeke S&P500. VIX noselluaeTcs, Koraa peHOK NafaeT, U CHUXAETCS, KOrfa pbiHOK pacTeT.

MHBECTULMOHHbIE XapaKTePMCTVKKL ByMar, KoTopble 06beAMHSIOT X N0 ONpeaeneHHbIM Npu3sHakaM, HanpuMep pasMepy KoMMaHWil van TeMnam
pocTa. VIHBECTOPbI MCMOMBb3YIOT CTPATeru, 0CHOBaHHbIE Ha (hakTopax, Tak Kak WCTOPWUYECKM A0KAa3aHo, YTO HEeKOTOpbIE XapaKTepucTuky Bymar
WAN KOMMaHWi NoBLILIAIT fOXOAHOCTL nopTdeneil ¢ y4etoM prcko. K nprmepy, nomMrMo oBbiuHoil KnaccuduKkali no TUny akTMBOB BPOE
pasfeneHns Ha akum 1 o6anraummn, MoryT 1Cnosb30BaThes hakTopsl Ans Gosee AeTanuanpoBaHHOro pasaeneHis NopTdenein Ha TUMbl akT1BOB.
K Tomy e nosegeHve hakTopoB CKAOHHO K LMKANYHOCTM, MO3TOMY UX OTCAEXMBaHWE NOMOraeT onpeaenuTb TPeHabl Ha pbiHkax. Yale scero
AN5 OTCNEXMBAHNA MW MHBECTMPOBaHNS B (akTopsl Ucnonbaylotes ETF, ocHoBaHHbIE Ha KonnyecTeeHHoM aHannae. Mogo6Hsie ETF obbegnHsioT
aKuuu no eanHomy nprsHaky (daxtopy). K npumepy, B daktopHoM ETF Small size npucyTcTBy0T KOMMaHU Manoli kanutanusaumeit. MNosegeHne
ETF Small size [gemoHCTpMpyeT AnHamyKy akTopa Manoi Kanutanusaumn. KomnaHmm Manoil kanutanusaumi TpaguUMOHHO MoKasbisaoT
60/1bLLYI0 IOXOAHOCTL B CINTY BOSEE BBICOKMX PYCKOB B [ONrOCPOYHOI NEPCreKTVBe. 3T0 0COBEHHO 3aMETHO B 3aK/I04YNTENLHOI CTaAUM AenoBbIX
UMKIOB, KOrAa anneTuT K PUCKY BLICOK. B TO e BPeMs B C1Y NOBbILIEHHbIX PUCKOB akLMM HEBOMBLUMX KOMMaHWI 1CMbITbIBAOT Gonee rnyBokoe
nagieHne B Nepuo/sl PeUeccuin, 3aMmeasieHnst SKOHOMIUKM 1 MaHWKK1 Ha hOHAOBLIX MoWaaKax.

(haKTOp MOMEHTYMa, MK (hakTop pacTyLUmx nocnegHne 6-12 Mecaues akumid. Micnonsayetcs iShares USA Momentum Factor ETF

thakTop pocTa. AKLMM KOMMaHWI C BLICOKMMM TEKYLUMMU WA OXKMAAEMbIMM TEMMaMi pocTa Beipyykn u/unm npunbeinu. Mcnonsayercs Russell
1000 Growth ETF, KoTopbIi cneamnT 3a KoMnaHWsaMmU ¢ 60M6LLOI 1 CpeaHen KanuTannaauyen 1 BbICOKMMI 0XMAaHUSMM Mo NprBeInn.

haKTop (yHAAMEHTaBHO HEAOOLEHEHHBIX akuuit. KoMnaHum, MetoLwme Hn3Kk1e No CpaBHEHMIO CO CPeAHeoTpaceBsIMA My bTUNAMKaTopsl P/E,
P/B vnn EV/EBITDA, MoryT 6biTh HegooueHeHbl. Mcnonbayetcs Russell 1000 Value ETF

(hakTop pasmepa, KOTOPbIN YYUTHIBAET KOMMaHUM C Manol kanutanusaumeit (06eluHo Hke $2 mapa). Vicnonbayetcs iShares Core S&P Small Cap
600 ETF ¢ akumaMn KoMnaHuu kanutanusawm ot $450 max go $2,1 mapg

(haKTOp HIM3KOW BOAATUABHOCTH. AKLMM, KOTOPLIE MOKa3bIBaM HanMeHbLLIEE OTKIOHEHWE B ABIKeHWU (gucnepcvio). Vicnonsayetcs iShares low
volatility ETF

thaKTOp BBLICOKMX AMBMAEHA0B. AKLMM KOMMAHWIA C BEICOKON AVBUAEHAHON AoxogHoCTbIo. Vicnonsayetcs Vanguard High Dvd Yield ETF

hakTop KayecTBa. AKLMW KOMNaHWW C MONOXKWTENbHBIMUA W CTaBubHBIMM hyHAAMEHTaNbHEIMI (HHAHCOBLIMW MOKasaTensMu, HarmpuMmep
BbicokuM ROE, Hi3KO A0AroBoi Harpy3Kol, cTabunbHOCTbI0 BEIPYUKM 1 npubbini. Mcnonsayetcs iShares Edge MSCI USA Quality Factor ETF
MHAEKC OTHOCUTENBHOM cunbl (relative strength index). Mokasatens TEXHUYECKOTO aHanuaa, onpeaensiolmii cuny TpeHaa U BeposTHOCTL ero
cMeHbl. 3HaveHns Boile 70-80 06bI4HO cMrHanU3vpyioT o nepekynneHHocTu, Huke 20 — o nepenpogaHHocTy. To ecTb, Yem 6avdke RSI k 100, Tem
aKkTVMBHee 3amepnseTcs [ABWKeHWe UeHbl Beepx. Yem OGnmxe RSl k0, Tem Gonblie [ABMXKeHWe LeHbl BHW3  ocnabesaer.
TaknM 06pasoM, yxoa nHaexca Hmke 20 MoXeT BbITb CUrHaIOM K MOKYMKe 41 MHBECTOPA, Tak Kak G0/bLuas 4acTb NafeH!st MOXKET BbiTb No3aau.
Mosbiwerye Boiwe 70-80 MOXET BbiTb CUrHANOM K MPOAAXE WKW OTCPOYKE 3ax0da B MO3ULMIO, TaK Kak, BOSMOXHO, MOKYMaTenu «ycranm» v
nocneayet NpekpaLLeH1e ABIKEHS BBEPX, KOPPEKLMS 1 PasBOPOT BHI3.

VHAVHAMKATOP CXOXAEHWS/pacxoxaeHns nokasatens cpegHero aewkedns (Moving Average Convergence/Divergence). 310 TexHWYeCKuin
MHAMKATOP, KOTOPLIA UCMONL3YIOT 415 NPOBEPKYM CUAbl U HANPaBMeHUs TPEHA], a TakXe onpefeneHns pasBopoTHLIX Touek. CTpoMTCS Ha ocHoBe
CKOMB3SALLUMX CPEAHMX C PasHbiM nepuofoM. OBbIYHO CUrHanoM K MOKyrKe CYMTAloT MONOXKEeHWe, KOrda CKONMb3sllas C MeHbLUMM NepuofoM
nepecekaeT CHW3Y BBEPX CKOMb3SLLY € 60AbWMM nepuofoM. CUrHanoM K Npojaxe CUWATAIOT CUTyauuio, KOTAA CKOMb3SLLAs C MeHbLUNM
NepuoaoM NepecekaeT CBEPXY BHW3 CKONMb3SLLY0 ¢ 60nbLIMM NeprofoM. Y WHAMKaTopa TpW KOMNOHeHTa: MK MACD, curHanbHas nuHus,
ructorpamma. Slnkns MACD - pasHuua Mexay CKONb3sWMMU CPEAHWMM C pasHbiM neprogoM (06sidHo 12 1 26). CurHanbHas nMHus —
CKOMb3ALLAsH CPEAHSS C KOPOTKMM NeprofoM (06b14HO 9) 0T pasHUUb! ABYX OCTalbHBIX CKOML3ALUMX. [MCTOrpaMMa NoKassLIBaeT pasHiLy Mexay
MACD v curHaneHoi nvkmeit. 1o Mepe pasBuTUS LieHbl, paccTosiHe Mexay nuHuelt MACD 1 curHanbHol AnHvein Byaer MeHsTbes. 3apada
rUCTOrpaMMbl NOKasaTk, Hackonbko Age Nk MACD paneko wnv 6ansko gpyr ot apyra. KpoMe Toro, ructorpaMma MoxeT GbiTb BhILLE MW HIXKE
Hyns. W korga ructorpaMma  Bbile  Hyns, TO  UeHa, Kak MpaBWno, uAeT BBepX. EcnM HKE HyAs, TO LieHa nagaet.
06LLMI NPUHUMN MCMOJE30BaHKsH TaKoB: KOTAa MCTOrpaMMa Beile HY/s U ee 3HaYeHUe YBENWMUMBAETCS, 3HAUUT LieHa pacTeT. W HanpoTue: ecin
rucTorpaMMa Huke Hyns, LeHa nagaet. [oM1Mo rcTOrpamMMbl MOXHO CMOTPeTb Ha AuHamuky camoil MACD oTHocuTensHo Hyns. Ecnn MACD
nepecekaeT Hynesylo NMHWI0 CHU3Y BBEPX, LieHa Jo/xHa pacTu. [lepeceyeHne HYNeBow NMHUKM CBEPXY BHW3 03HAYaeT, YTO LieHa MOXET MouTu
BHU3.

Mo TexHuyecknm wmHavkatopam RSl MACD w apyruMm MoxeTt HabnogaTbCs pacXoxaeHue C AVHAMWKOW LeHbl akTWBa, 4YTO Tpeiaepsl
MHTEPNPETUPYIOT KaK CUrHasbl K AeNCTBUAM. PasaensioT «Bbiubi» (CUrHan K NoKynke) 1 «Measexsi» (CUrHan K npoaaxe) aveepreHumn.

Ecnu ueHa akTviBa naeT BHW3, a RSI BBEPX, TO BO3MOXHBI CKOpasi 0CTaHOBKA NafeH!st LieHbl 1 pasBopoT BeepX. K ToMy e, eciv Npy HUCXOAALLEN
TeHAeHUMM Ha rpacuke LeHbl 06pa3oBancs HOBbIM MUHUMYM, a RS| He AOCTWr HOBOTO MWHMMYMa, 3TO roBOpUT 06 ocnabneHny TeHAeHUN v
CKOPOM PasBopOTe LieHbI BBEPX.

Ecnn ueHa akTvea uaet Beepx, a RS BHM3, TO BO3MOXHbI CKOpast 0CTaHOBKa pocTa LieHbl 11 PasBopoT BHW3. K TOMy e, ecivi npu BocxXoasLUein
TEHAEHUMN aKTVBa MOSBAAETCA HOBbIM MakCUMyM Ha rpacuke LeHbl, a Ha RS| HOBBIM MakciMMyM He 06pasyeTcs, TO 3T0 FOBOPUT O TOM, YTO
TEHAEHUMS 3aKoHYMack 1 ByaeT pasBopoT LEeHb! BHUS.

Ecnn MACD naet BBepx, a LieHa BHU3, TO LieHa BCKOPE MOXKET U3MEHWNTLCS 1 Toxe NoiTh Beepx. K ToMy xe, ecnn 6onee H13KUI MAHUMYM LiEH!
He NOATBEPKAAETCSH MUHMMYMOM Ha VHAVIKATOPE, TO BO3MOXEH CKOPbIV Pa3BOPOT LieHb! BBEPX.

Ecnn MACD ctpemuntcs BHW3, a LieHa BBEPX, TO LieHa CKOpee M3MEHUTCS 1 ToxXe noiaeT BHK3. K ToMy e, ecnn 60nee BLICOKMM MaKCUMyM LiEHbI
He NoATBEpXAAeTCS Bosee BLICOKUM MakcMMyMoM Ha nHaykatope MACD, To BOSMOXEH CKOPbI Pa3BopoT LEHbI BHIA3,



[TyBrYHas KoMnaHns

Pecnybnnka KasaxcraH, r. ActaHa, panoH Ecunb, yamua [locteik, 3naHue 16,
gHn. 2 (Talan Towers Offices).

Uropb KniowHes Bagum MepkynoB Hatanba XapnawwuHa
capitalmarkets@ffin.kz vadim.merkulov@ffin.kz prelobal@ffin.kz

MH-MNT 09:00-21:00 (no BpeMenn r. Actana)
+/ 7172 727 555, info@ffin.global

Mopaep)xka KNMeHTOB
7555 (BecnnaTtHo ¢ HoMepoB MobKbHLIX onepaTopos KasaxcTaHa)

/555@ffin.global, ffin.global

My6anyHas komnaHuns «Freedom Finance Global PLC» (Komnanus) (ffin.global) okasbisaer Gpokepckue
(areHTCKME) yCNyru Ha pbiHKE LEHHLIX ByMar Ha TeppuTopuy MexayHapogHoro yHAHCOBOTO LEHTPa
«ActaHa» (MOUA) B PecnyGnuke KasaxctaH Ha ocHosaduu Jluuersum N° AFSA-A-LA-2020-0019,
BblAaHHOM KoMWUTETOM N0 peryavpoBaHnto rHaHcoBbix yenyr MOLUA.

PaamelLgHHbIe B JaHHOM pasgefie MaTepuansl HOCAT CNPaBOYHO-MHDOPMALIMOHHBIV XapaKTep, aapecoBaHbi
knveHTaM KoMnaHuy, He SBASKTCA HU  MHOMBWMAYANbHOM WHBECTUUMOHHOW peKOMeHAauMen, Hu
npeaoXeHneM MHBECTMPOBATb B (PUHAHCOBbLIE MHCTPYMEHTbI pasiviHbIX KOMNaHW. BnaaeHune LeHHbIMY
ByMaraMm 1 MHBIMU (DMHAHCOBLIMW MHCTPYMEHTAMI BCErAa COMPSDKEHO C PUCKAMM: CTOMMOCTb LiEHHbIX
ByMar M MHbIX (DMHAHCOBBLIX MHCTPYMEHTOB MOXET pacTV WK nagaTtb. Pe3ynbTaTbl MHBECTUPOBAHUSA B
MPOLUSIOM He rapaHTMpYlT [0X0[0B B OyaylleM. B cooTBETCTBMM C 3aKOHOAATENbCTBOM KoMnaHus He
rapaHTvpyetT 1 He obeulaeT B OyaylLIEM [OOXOAHOCTM BAIOXKEHWUI, He [AeT rapaHTUM HafeXHOCTU
BO3MOXHbIX UHBECTULMIN 1 CTaBUIBHOCTM Pa3MEPOB BO3MOXHbIX [10X00B.
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