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HasBaHue 3HayeHre %10 %M %lr
DJIA 33043 -0,15% 310%  -0,51%
5 SP500 4206 0,00% 0,86%  1,14%
O Nasdag 13017 0.32% 647%  7.31%
Russell 2000 1767 -032%  0,10%  -639%
« EuroStoxx50 4272 -0,45% -1,55% 1,71%
S FTSEI00 7501 -0,28% 443%  -1,03%
E‘ CAC40 7171 054%  376%  9.86%
DAX 15854 0,34%  -0,08%  914%
NIKKEI 30888  1.41% 857%  14,46%
g HANG SENG 18234 1.94% 6,53%  -11,97%
< CSI300 3799 1,02% 475%  -475%
ASX 7274 450% 452%  -1,80%

MHpekcHble (hbloyvepchl cerogHs

HasBanve 3HaueHue %1a  Haseanue 3Havenve %1p
S&P500 4208 -0,18%  DJIA 33044 -0,14%
Nasdag 14 363 -0,24% Russell2000 1769  -0,12%

CekTopa S&P500

HasBaHwve cextopa WUsMm. 3a 1 geHb
ut I 063%
3ppaBooxpaHeHve _ 0,67%
Heuwknnyeckve notpe6 ToBapsbl _i -1,08%
Liuknuyeckyie notpe6 ToBaphl e 076%
duHaHCB i 0,00%
Heaswxumocts . 0,28%
KoMMyHuKaumm i -0,08%
MNpoMmbiwne HHoCTH [ 0,23%
Cbipbe ¥ MaTepuanbl -i -0,59%
3JHepreTka [ -0,94%
KoMMyHanbHble yenyru -i -0,39%

Ton-5 pocta u nageHus S&P500

Axuum Uam. 3a 1peHb Tukep
Paramount Global Class B 6,4% SN PARA
Enphase Energy, Inc. 5,4% _ ENPH
QUALCOMM Incorporated 5,1% SN ocoMm
Synopsys, Inc. 4,5% _ SNPS
Tesla, Inc 41% e TSLA
Mondelez International, Inc. Class A -E -3,7% MDLZ
Target Corporation . 37%  TGT
Comerica Incorporated -E -36% CMA
Etsy, Inc [ 3e% ETsY
APA Corporation -E -3,5%  APA

ToBapbl 1 BanioThl

HasBauve 3HayeHve %18 %M %lr
Hedhs Brent 7354  -4,43% 7.54%  -3842%
3os0T0 1358,00 0,71% -1,61% 5,76%
Cepe6po 23,26 0,48% -6,10% 4,40%
Megb 3,66  -0.42% -5,48%  -1501%
WHpeke ponnapa 104,17 -0,04% 2,47% 2,46%
EUR/USD 1,0728 0,17% -2,83% -0,48%
GBP/USD 1,2410 0,46% 1,27% -1,86%
usp/JpY 139,81  -0,35% 2,67% 9,53%

,D,OIIF U BONIAaTWIbHOCTb

Haspauve 3uayenve nn/ %, 1pg nn/% 1M nn/ % 1r
[lox 10-n UST 370 -0,10 0,25 0,96
Jlox 2-n UST 443 0,07 0,43 2,02
VIX 1746  -273% 10,65%  -32,12%

®akTopsl

HasBanve %10 %M %lr
Momentum -0,26% -4,24% -7,84%
Growth 0,26% 5,23% 8,47%
Value -0,19% -3,36% -112%

Small size -0,47% -0,37% -8,54%
Low volatility -0,38% -3,14% -3,64%
High dividend -0,37% -4,53% 9,04%
Quality 0,02% 1,67% 3,18%

DaHHble Ha 13:02 MCK

AMepuKaHcKuii pbiHok Ha 31.05.

WHAEKCHI AEPYKAT HEUTPAJIUTET

PbiHOK HakaHyHe

Ceccrst 30 Mast Ha aMepuKkaHCKMX (hOHAOBBLIX MOWaAKax 3aBeplimnaack BOAMSU HyNeBbIX
OTMeTOK. HOBOCTW 0 [OCTUrHYTHIX MEXAy MpesuaeHToM baiijeHoM U CivKepoM HVKHeN
nanatel KoHrpecca MakkapTy [JOrOBOPEHHOCTSIX B OTHOLLUEHWM MOTOMKA FOCA0NTa, KakK Mbl U
npegnonaranu, 3Ha4UTENLHOMO BAUSHWS Ha PUCKOBbIE akTMBbI He okasanu. MHaekc Nasdag
BHILLEN B /IMAEPHl POCTA, 3aBEPLUMB B MUOCE TPETBIO CECCUD NOAPSA. TeXHOMOrMHECKMA
CEKTOp OCTAaeTCs CaMbiM CUbHBIM 6rarofjaps CyLLECTBEHHOMY YCUMEHWI0 WHTepeca K
NPOLYKTaM Ha OCHOBE WCKYCCTBEHHOTO WHTennekTa. Cpeau oTcTalowywx BBMgy obBana
HedyTaHbIx koTuposok (WTI nogewwesena Ha 4,4%, yina Hwke $70 3a 6appens Briepsbie ¢ 4
Mast) OKa3anchb KOMMaHUU 3HEPreTUYECKOrO CEKTOpa.

WHaeke notpebutensckoro fosepust oT Conference Board 3a main coctaun 102,3 nyHkTa npu
KoHceHcyce 99,8, XOTS CHM3NACS NO CPABHEHWIO C NEPECMOTPEHHBLIM B CTOPOHY MOBILLEHNS
anpenbckuM yposHeM 103,7 nyHkTa. OxugaHUs PecnoHAEHTOB OTHOCUTENBHO UH(ISALMM Ha
rof Brepes, YMeHbLUMAVMCH C anpenbekux 6,2% o 6,1%.

[loxoHOCTV TPEXXEPUC 3aMETHO YNnasnu Ha BCEX Y4acTKax KpUBOW: Y IECITUNETHNX roc6oH/10B
nokasatens onyctuncs Ha 10 6.n., go 3,70%, y ABYXNeTHUX — Ha 7 6.n., ao 4,49%.

HoBocTu koMnaHui

= NVIDIA (NVDA: +2,99%) cTana nepebIM Npov3BoauTeNem nosynpoBoAHIKOB C PbIHOYHOM
kanutanvsauveit Gonee $1 TpaH. Tnasa komnaHwuu [hkeHceH XyaHr Ha BbiCTaBKe
Computex aHoHcVpoBas HoBble NPoayKThI, B ToM yucne Nvidia GeForce RTX 4060 Ti.

= [naea Tesla (TSLA: +4,14%) Vnon Mack sctpetuncs 8 KHP ¢ MUHMCTPOM MHOCTpaHHbIX
[en cTpaHbl LLnHb [aHoM, a Takke ¢ rnaBoi KoMnaHWM No NMPOU3BOACTBY aKKyMYJISTOPOB
CATL L33+ HiutoHeM.

= [lo gaHHbiM American Banker, 6ank Comerica (CMA: -3,59%) Hapyiwmn Tpe6oBaHus K
cootgetcTButo Direct Express MunduHa CLUA, nepesias yacTe paboT no 3Toi nporpamMme
Ha peanu3aLmio 3a npeaenamm CTpaHsl.

= Amylyx Pharmaceuticals (AMLX: -3,18%) cooGuiuna, 4to KoMWUTET Mo NeKapcTBEHHbIM
npenaparaMm Ansa MeguumHckoro npumeHenns (CHMP) Esponelickoro areHTcTBa Mo
NekapcTeeHHbIM cpefcTeam (EMA) ckiloHsieTes K 0TKasy OT NpefocTaBfieHiisl TOprosoi
NMLEH3MM Ha ee npoaykT AMX0035.

Mpepbiaywwii Oxxnpaemblii Banauc puckoe OxxnpaemMas
[AManasoH [AnanasoH BONATUIILHOCTD
4160 - 4230 A 4170 - 4240

B UeHTpe BHMMaHWsS MHBECTOPOB CerofHst ByaeT ofcyxaeHWe ¥ ronocoBaHvie Mo BONpocy
M3MEHEeHWs NapamMeTpoB roconra B nanate npeacrasutenein KoHrpecca. lpegnonaraeM, y4ro
3aKOHOMPOEKT  MOYYMT HeoBXoAuMYyl MOAAEPXKY W OydeT npuHaT. 370 cTaHeT
NONOXMUTENBHBIM CUTHANIOM A5 PbIHKOB.

Take Ha Mepebiii NiaH MOTYT BHOBb BbITW BOMPOCHI AEHEXHO-KPEAUTHON MOAUTUKW 1
3koHoMmyeckmx ycnosuin B CLUA. CeropHsi, Kak oBblYHO 3a [iBe Hedenu [0 OYepefHoro
sacepaHma  FOMC, 6ypmer onybnukosaHa bexkesaa krura ®PC (oTyeT o Tekyuien
3KOHOMMYECKON CUTyauuu B Kaxaom u3 12 cdepepanbHbix okpyroe CLUA). Takke 6ymyT
npeacTaBneHsl AaHHble 06 OTKPLITLIX BakaHCKMAX 3a anpefb. MakpocTaTucTvka cnocobHa
0OKa3aTb [laBfieHVe Ha PUCKOBbIE aKTMBbL Takke HeBNaronpusTHO Ha HUX MOXET MOBAUATH
NepecMoTp BEPOSTHOCTY 04ePeHOrO NOBLILIEHUS CTaBKYM B MtoHe, Mo AaHHeiM CME FedWatch
Tool, c 28% Hepeneln paHee po 64%.

B 10 xe BpemMs BanaHc PUCKOB NpeacTaBadeTcA Hel;lTpaJ'IbeIM. BosmoxHo BO3BpaLleHne
BOJTATWU/IBHOCTM K CPEAHEMY YPOBHIO.

B none 3peHus

= Buepa nocne ocHoBHOI Toprogoi ceccun akuy Ambarella (AMBA) cHusunucs 6onee
vyeM Ha 10%, Tak Kak ee COBCTBEHHBI MPOrHO3 BLIPYYKM Ha BTOPOM KBapTan
npeanonaraet ananasoH $60-64 mnH, a B koHceHeyc FactSet 3aknagpisaetcs pesysbrar
Ha ypoBHe $64 MH.



Mugerc S&P 500, 14, SP OTHP4226.71 MAKC4231.10 MMH4192.18 3AKP4205.53 +0.09 (+0.00%)

INACD (12,25,

FREEDOM
BROKER

WummkaTop HactpoeHuii Freedom Finance

Freedom Finance Sentiment Index
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[puMeyanus: Sentiment Index nokassigaet HacTpoeHe poiHka Mexdy O - 100, rae O -

MakcUManbHO Heratveroe, 100 - MakcUManbHo NO3UTHBHOE. B KadecTse AaHHBIX B3ATEI
tbvHaHcoBble cTatbl 13 5 mctodrnkos (Blaomberg WS, Reuters, CNBC, NYTimes) u
npoaHannsnpoBaHbl Yepe3 MalMHHOE Oﬁy“{E‘HMe. MH,EL?KC WMEET UCKNKYMTENbHO

CNPABONHbIA XapaKTep U He SBASETCS NOBOAOM ANS VIHBECTVPOBAHWS,

Makpo3akoHoMuKa

HazeaHve nokasarens MporHos Mpea.
Yucno oTKpbITLIX

BaKaHcui1 Ha pbiHKe 9,775M 9,590M
pyAa JOLTS (anp)

AMepuKaHcKuii pbiHok Ha 31.05.

KBapTanbHble 0T4ETbI

EPS Beipyuka LleneBas
Tukep MoteHuman PekomeHpaums
MNporxos Npea. Mporxos Npea, (12 Mec.)
CRM 1,61 0,98 8181 74 220 1% Mokynats
Al 0,17 0,21 " 72 - - -
CRWD 0,51 0,31 677 488 162 2% Mokynats
OKTA 0,12 0,27 51 M5 - - -
NTAP 1,35 1,42 1543 1682 - - -
[nckneiimep: none «PekoMeHaaums» HOCUT MH(OPMATVBHBIA XapaKkTep W CBA3aHO C AONTOCPONHBIM B3 ISAOM MO aKUUW, U He SBNseTcs
P Aal HVEIVV K ,',I‘}i(jH!lWM HP[]B”/HIIJ © KBapTasibHOro oT4eTa.

Yneno oTKPHITHIX BakaHeuil Ha peiHKe Tpyaa JOLTS (Mak)
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Mait 2021
Wionb 2021
Wions 2021

Aeryct 2021
Centabps 2021
Mai1 2022
Wionb 2022
Wions 2022

Mapt 2021
Anpens 2021
OkT6pb 2021
Hos6pe 2021
lekabpe 2021
AnBapb 2022
despans 2022
Mapt 2022
Anpens 2022
Asrycr 2022
CenTabps 2022
Oxtabpe 2022
Hosbps 2022
lekabps 2022
SiHBapb 2023
deppans 2023
Mapt 2023

TexHUYeckun aHanu3s

OCLI,I/IJ'IJ'IHTOpr MnoKa He JakoT YeTKMX CUTHASIOB K onpedesieHHOMY HanpaBaeHnio ABNXKEHNA: RSI ocTaeTcs 6anKe K 30He MepeKkynneHHOCTH, yKasblBasd Ha BO3MOXHOCTb
CHuKeHus, a MACD paeT ocHoBaH e 0XMAaTh MPoAOSHKEHNA NepexogHoro nepyoda, Korga Mnynbe eLle He NPpoCcMaTpPMBaeTCA.
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ETF
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Heunknuyeckne notpedToBaps!
Umknnyeckne notpeGToBaps
VIX

DakTopbl

Momentum
Growth

Value
Small size
Low volatility

High dvd
Quality

RSI

MACD

[vBepreHums

«Bblubs» ArBepreHyms no RSI

«Mepggexobs» gneeprenHumns no RSI

«Bblubs» AvieepreHyys no MACD

«Meggexbs» aneeprenumns no RSI

3HayeHve

Exchange Traded Fund, GypeBol MHBECTMUMORKHBIM (OHA — MHAEKCHBIN (oA, Nam (akwin) koToporo ofpawanTes Ha Gupxe. CTpykTypa ETF
NOBTOPSIET CTPYKTYPY BbIbpaHHoro 6asoeoro nHaekca. Hanpumep, ETF SPY BkntouaeT B cebs akumm Beex KOMMaHui, BXOAALLMX B aMepyKaHCKUI
nHaeke S&P500. Mpu 13MeHeHNM cocTaBa MHAEKCA YNPaBAsioLLas KOMMNaHWs COBEpLUAET aHanoryHble AencTBIS ¥ ¢ (hOHA0M

Dow Jones Industrial Average, nHgexc oxeatbisaeT 30 KpynHenwmx komnaHuin CLIA

MHAEKC PblHKa aKLyi Manol v cpeaHen Kanutanuaaumi

nHaekc bpuTaHckon dhoHLoBOM BUpXKM

(hoHA0BLIN MHAEKE PpaHLUmK

hoHA0BLIN MHAEKE epMaH1n

hOHAOBLIN MHAEKC SANOHWN

MHAeKC MOHKOHICKoM hOHA0BON BUPXM

nHaekce LWaHxarckoit dhoHmoBon 6upxm

ToBaps! NOBCEAHEBHOrO crpoca (staples). Mpumepsl komnaHwuii cektopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

TOBapb AUTENLHOTO Nob3oBaHNs (discretionary), ogexaa, yenyru. MprMeps! koMnanmi cektopa - Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, nHaekc BonatmabHOCTH («IHAEKC CTpaxa»), OTPaXaeT OXMAAeMYI0 BONATM/BHOCTL TPEAEpoB Ha OCHOBE OMUMOHOB Ha
nHaeke S&P500. VIX noBellaeTcs, Koraa pelHOK NafaeT, U CHUXAETCS, KOrAa pbiHOK pacTeT.

MHBECTVULMOHHbIE XapaKTepucTVKK ByMar, KoTopele 06beAMHSIOT X N0 OMpefeneHHbIM Npu3HakaM, HanpuMep pasMepy KOMMaHWin 1an TeMnam
pocTa. VIHBECTOPbI MCNOBL3YIT CTPaTerun, 0CHoBaHHbIE Ha (hakTopax, Tak Kak WCTOPWUYECK AO0Ka3aHo, YTO HeKOTOpble XapakTepucTuky Bymar
MM KOMMNaHWiA NOoBLILIAIOT [OXOAHOCTL NopTdeneit ¢ y4eToM prckoe. K npumepy, noMrMo 0BbI4HOI Knaccudukalym no TUny akTMBOB BPOe
pasfeneHus Ha akLyv 1 obnvraummn, MoryT 1cnonb3oBatbes hakTopsl Ans Goee AeTanvanpoBaHHOro pasfeneHns NopTdenei Ha TUNLI akTVBOB.
K Tomy e nosegeHve (akTOpoOB CKAOHHO K LIMKANYHOCTM, MO3TOMY UX OTCAEXMBAHWE NOMOraeT onpeaenuThb TPeHAb! Ha pbiHKax. Yalle Bcero
015 OTCNEXMBAHNSA MW VHBECTUPOBAHNSA B (akTopsl Ucnonk3aytotes ETF, ocHoBaHHEIE Ha KonvyecTBeHHoM aHanuae. MogobHele ETF obbeanHsoT
aKumMu no eanHoMy npraHaky (daxropy). K npumepy, B daktopHoM ETF Small size NpucyTCTBYIOT KOMMaHMM Majol kanutanuaauvei. NoeeaeHne
ETF Small size femoHcTpVpyeT AnHaMyKy dakTopa Manoi kanutanusauyuv. KomnaHuy manoit kanutanusaumy TpaguUMOHHO MoKasbisaloT
60NbLLYI0 JOXOAHOCTL B CiNy BONee BLICOKUX PYUCKOB B [ONTOCPOYHOI NepcnekTVBe. 370 0COBEHHO 3aMeTHO B 3aK/I04MNTENBHOI CTaAuM [enoBbIX
LMKNOB, KOrAa anneTuT K pUcKy BbICOK. B TO e Bpems B CUNY NOBbILLIEHHbBIX PUCKOB akLMK HEBONBLUMX KOMNaHUI VCMbITEIBAIOT 6onee rnybokoe
nazieH1e B Nepuozbl peLeccuii, 3aMeaieHnst SKoOHOMVKM 1 NaHWKK Ha hOHAOBLIX NoLLaaKaXx.

(haKTOp MOMEHTYMa, MK (akTop pacTyLLUmx nocnegHne 6-12 Mecaues akumid. Micnonsayetcs iShares USA Momentum Factor ETF

thakTop pocTa. AKLMW KOMMaHWI C BBICOKMMM TEKYLLMMU AN OXKMGAEMBIMU TEMNAMK PocTa BbIpyYKM W/vunn npubeinn. Mcnonbayertcs Russell
1000 Growth ETF, KoTopbIi cneamuT 3a KoMNaHWsaMm1 ¢ 60M6LLOI 1 CPeaHeN KanuTannsauyen 1 BbICOKMMI 0XMAaHUSMI MO NpUBLIn.

hakTop hyHAaMEHTaNbHO HeAOOLEHEHHBIX akuuit. KoMnaHum, vMetoLwmne H3K1e No CPaBHEHWIO CO CPefHeoTpacieBsIMA MynbTUNAMKaTopel P/E,
P/B vinn EV/EBITDA, MoryT 6bITb HegooueHeHbl. Mcnonbayetcs Russell 1000 Value ETF

(hakTop pasmepa, KOTOPbIN YYUTHIBAET KOMMaHUM C Manol kanutanusaumei (06el4Ho Hxke $2 mapa). Vicnonsayetcs iShares Core S&P Small Cap
600 ETF ¢ akumsmm koMnaHum Kanutanusaumm ot $450 max go $2,1 mapg,

(haKTOp HI3KOW BOMATUALHOCTI. AKLMM, KOTOPLIE MOKa3biBay HanMeHbLUEe OTKIIOHEHWE B ABMxeHnu (aucnepcvio). Vicnonsayercs iShares low
volatility ETF

haKTop BbICOKMX AVBMAEHA0B. AKLMM KOMNAHWIA C BLICOKON AVBUAEHAHOM AoxoaHocTblo. Vicnonbayetcs Vanguard High Dvd Yield ETF

hakTop KadecTea. AKLMM KOMMAaHUM C MONOXWTENBHBIMA U CTaBUALHBIMU (yHAAMEHTaNbHBIMU (BPUHAHCOBBLIMY MOKA3aTeNsMI, Hanpumep
BbicokM ROE, HM3KOW J0NroBOM Harpy3Kkow, cTabuabHOCTLI0 BbIPYYKM 1 Npubeinn. Mcnonebayetcs iShares Edge MSCI USA Quality Factor ETF
VHAEKC OTHocuTeNbHON cunsl (relative strength index). [MokasaTenb TEXHWYECKOTO aHanW3a, OMpeaensiowmMin cuny TPEHAa U BEpOATHOCTL ero
CMeHbI. 3HaveHs Boilwe 70-80 06bI4HO CUrHaNM3MPYIOT 0 NepekynneHHocTy, Hke 20 — o nepenpogaHHocTy. To ecTb, YeM 6avke RSI k 100, Tem
aKTVBHee 3aMefnseTcs [BuxeHve LeHsl BBepx. Yem OGamke RSl k0, TeM Gonblie ABWXeHME LeHbl BHM3 ocnabesaer.
TaknM obpasoM, yxog viHaekca Hike 20 MoxeT BbITb CUrHaNoM K MoKymnke ANs MHBECTOPA, Tak Kak BoMbllas YacTb NafeHnst MOXET ObiTb N03aau.
MoBbiweHye Boiwe 70-80 MoxeT GbITb CUrHANOM K NPOAaxe VAW OTCPOYKE 3axoda B MO3ULMIO, TakK Kak, BO3MOXHO, MOKynaTenu «yctanu» v
nocneayet npekpaLleHne ABIKEHS BBEPX, KOPPEKLMS UV Pa3BOPOT BHI3.

VHAVHAMKATOP CXOXAEHWS/pacxoxaeHns nokasarens cpegHero aswkedns (Moving Average Convergence/Divergence). 310 TexHUYecKuin
MHAMKATOP, KOTOPLIA UCMONbL3YIOT 415 NPOBEPKY CUAbl U HANPaBMeHUs TPEHA], a TakXe onpefeneHns pasBopoTHbIX Toyek. CTpouTes Ha ocHoBe
CKOMB3SALLWX CPEAHUX C pasHbiM nepuofoM. OBbIYHO CUrHanoM K MoKyrKe CYMTAloT MONMOXKEeHWe, KOrAa CKONMb3slash C MeHbLUMM NeprogoM
nepecekaeT CHW3Yy BBEPX CKOMb3ALLYI C 60AbWMM nepuofoM. CUrHanoM K Npopaxe CUMATAlT CUTyauuio, KOTAA CKOMBb3SALLAS C MeHbLUMM
NepuofoM NepecekaeT CBEPXY BHW3 CKONMb3SALLY0 ¢ 60nbLMM NeprofoM. Y WHAMKaTopa TpW KOMNOHeHTa: MK MACD, curHanbHas nvHns,
ructorpamma. Slnkns MACD - pasHiua Mexay CKONb3sWMMU CPEAHMMM C pasHbiM neprogoM (06sidHo 12 v 26). CurHanbHas mHus —
CKOMb3ALLAsH CPEAHSS C KOPOTKMM NeprofoM (06b14HO 9) 0T pasHUUb! ABYX OCTaNlbHBIX CKOMb3ALUMX. [MCTOrpaMMa NoKasbIBaeT pasHiiLy MeXay
MACD v curHaneHoi nviimeit. o Mepe pasBuTUS LieHbl, paccTosiHve Mexay nnHrelt MACD 1 curHanbHol nnHvein Byaer MeHsTees. 3apada
rUCTOrpaMMbl NoKasaTk, Hackonbko Age Nk MACD paneko nnu 6ansko apyr ot apyra. KpoMe Toro, ructorpaMma MoXeT 6biTb BhILLE MW HKe
Hyns. W korga ructorpaMma  Bble  Hyns, TO UeHa, Kak MpaBWno, WAeT BBepX. EcnM HOKE HyAs, TO LeHa nagaet.
O6LLWIt NPUHLMN UCNOAB30BAHMS TaKoB: KOrAa rMcTorpaMMa BhiLLE HYNS W ee 3HaueHVie YBENMUMBAETCS, 3HAYMT LieHa pacTeT. M HanpoTvie: ecau
rUCTOrpaMMa HYbKe Hyns, LieHa nagaet. [oMMMO rcTorpamMMel MOXHO CMOTPETb Ha AuHaMuky camoil MACD oTHocuTensHo Hyns. Ecan MACD
nepecekaeT HyneBylo NMHWI0 CHU3Y BBEPX, LieHa Jo/xHa pacTu. [lepeceyeHne HYNeBov NMHUK CBEPXY BHW3 03HAYaeT, YTO LieHa MOXET MonTu
BHU3.

Mo TexHuyecknm wHamkatopam RSl MACD w gpyruMm MoxeT HabniofaTbCs PacXoXaeHue C AVHAMWKOW LeHbl akTWBa, YTO Tpeiaepsl
VHTEPNPETUPYIOT KaK CUrHassl K AeNcTsraM. PasaensioT «Bbiubiy (CUrHan K nokynke) 1 «Measexsm» (CurHan K npoaaxe) aveepreHumn.

Ecnu ueHa akTviBa naeT BHW3, a RSI BBEPX, TO BO3MOXHBI CKOpasi 0CTaHOBKA NafeH!st LieHbl 1 pa3eopoT BeepX. K ToMy Xe, ecnv Npy HUCXOAALLEN
TEHAEHUMN Ha rpaduke LieHbl 06pasoBancs HoBbI MUHMMYM, a RSI He [OCTUr HOBOrO MWHKMMYyMa, 3TO roBOpUT 06 ocnabneHnn TeHAeHUMM 1
CKOPOM Pa3BopoTe LieHbl BBEPX.

Ecnu LeHa akTvBa naet BBepx, a RSI BHM3, TO BO3MOXHbI CKOpas 0CTaHOBKA pocTa LeHbl 1 pasBopoT BHW3. K TOMy Xe, ecniv npu BocxXoasLuei
TEHAEHUMN aKTVBa NOSBASETCS HOBbI MakCUMyM Ha rpacuke LeHbl, @ Ha RSI HOBbI MakcuMyM He o6pasyeTcsi, TO 3TO FOBOPUT O TOM, YTO
TEHAEHUMS 3akoH4mMnack 1 ByaeT pasBopoT LeHbl BHU3.

Ecnn MACD nget BeepX, a LigHa BHYI3, TO LieHa BCKOPE MOXKET M3MEHUTBCS 1 TOXeE NoiTh Beepx. K ToMy e, ecnut 6onee H13KMA MUHUMYM LigHbI
He NOATBEPXAAETCH MAHMMYMOM Ha UHAVKATOPE, TO BO3MOXEH CKOPbIV PasBOPOT LiEHbI BBEPX.

Ecnn MACD cTpemnTcs BHUS, a LieHa BBEPX, TO LieHa CKOpee M3MeHWTCS 1 Toxe noiaer BHua. K ToMy e, ecnu 6onee BbICOKMIM MaKCUMYM LieHbl
He noaTeepXaaeTcs Gonee BbICOKUM MakcMyMoM Ha nHaykatope MACD, To BO3MOXEH CKOPbI PasBopoT LiEHbI BHI3.



[TyBrYHas KoMnaHns

Pecnybnuka KasaxctaH, r. AcTaHa, panoH Ecunb, ynuua [locTeik, 3naHue 16,
gHn. 2 (Talan Towers Offices).

Uropb KniowHes Bagum MepkynoB Hartanba XapnawwuHa
capitalmarkets@ffin.kz vadim.merkulov@ffin.kz prelobal@ffin.kz

MH-NT 09:00-21:00 (no BpeMenn 1. Actana)
+/ 7172 727 555, info@ffin.global

Mopaep)xka KNMeHTOB
7555 (BecnnaTtHo ¢ HoMepoB MobKbHLIX onepaTopos KasaxcTaHa)

/555@ffin.global, ffin.global

My6nnyHas KoMmnanus «Freedom Finance Global PLC» (Komnarus) (ffin.global) okasbisaeT Gpokepckue
(areHTCKME) yCNyru Ha pbiHKE LEHHLIX ByMar Ha TeppuTopuy MexayHapogHoro (HAHCOBOMO LEHTPa
«ActaHa» (MOUA) B PecnyGnuke KasaxctaH Ha ocHosadun Jluuersum N° AFSA-A-LA-2020-0019,
BblaHHOM KoMWUTETOM Mo perynvnpoBaHnto rHaHcoBbix yenyr MOLUA.

PaamelLEHHbIe B JaHHOM pa3gene MaTepuansl HOCAT CNpaBOYHO-MHOPMALIMOHHbIN XapaKTep, afpecoBaHbl
knveHTaM  KoMnaHuy, He SBASKTCA HU  MHOMBWMAYANbHOM WHBECTUMLMOHHOW peKOMeHaauuMer, Hu
npeaoXeHneM MHBECTMPOBATL B (DUHAHCOBLIE MHCTPYMEHTbI pasiviHbIX KOMNaHW. BnaagHune ueHHbIMY
ByMaraMm 1 MHBIMK (DMHAHCOBLIMU MHCTPYMEHTAMI BCErAa COMPSDKEHO C PUCKAMM: CTOMMOCTb LiEHHbIX
ByMar M MHbIX (DMHAHCOBBLIX MHCTPYMEHTOB MOXET pacTv WK nagaTtb. Pe3ynbTaTbl MHBECTMPOBAHUS B
MPOLUSIOM He rapaHTMpYHT A0X0[0B B OyaylleM. B cooTBeTCTBMM C 3aKOHOAATENLCTBOM KoMnaHus He
rapaHTvpyet 1 He obeulaeT B OyaylLIEM [OOXOAHOCTM BAIOXKEHWUI, He [AeT rapaHTUM HafeXHOCTU
BO3MOXHbIX MHBECTULMIN 1 CTabMABHOCTM Pa3MEPOB BO3MOXHbIX 10X0/10B.
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