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HasBaHue 3HayeHve %1p %™ %
DJIA 33715 -0.04% 1.88%  7.03%
5 SP500 4329 -0.45% 293%  10.66%
O Nasdag 13336 -1.16% 278%  14.89%
Russell 2000 1823 0.09% 2.83%  3.26%
« EuroStoxx50 4285 0.12% -1.31% 21.15%
S FTSEI00 745 0.04% 228%  3.40%
E‘ CAC40 7181 -0.05% A84%  18.29%
DAX 15792 -0.13% 1.07%  20.54%
NIKKEI 32538 -0.49% 577%  23.43%
g HANG SENG 19148 188% 0.25%  -13.47%
< CSI300 3845  0.94% 1.07%  -13.31%
ASX 7300  0.49%  096%  7.42%

MHpekcHble (hbloyvepchl cerogHs
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S&P500 4378 0.18%
Nasdag 14 915 0.39%
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Ut
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Heuwknuyeckve notpe6 ToBaphbl
Linknnyeckvie notpe6 ToBapbl
®uHaHcb

Heaswxumocts
KoMMyHuKaumm

poMbiwuse HHoCTL

Cbipbe 1 MaTepuans
JHepreTka

KoMMyHanbHble yeayru

WUsMm. 3a 1 geHb

=
-

-1.03%
-0.60%
0.03%
-1.25%
-0.20%
2.21%
-1.88%
0.79%
1.00%
1.71%
0.98%

Ton-5 pocta u nageHus S&P500

Axuuu Usm. 3a 1eHb Tukep
Boston Properties, Inc. 9.9% M BXP
Alexandria Real Estate Equities, Inc.  5.0% - ARE
Newell Brands Inc 47% - NWL
WestRock Company 4.3% - WRK
Welltower Inc. 4.3% WELL
Carnival Corporation _E -7.6% CCL
Tesla, Inc. [ 6% TsLA
CarMax, Inc. -E -5.8%  KMX
Etsy, Inc. [ a9% ETsY
lllumina, Inc. -f -4.9%  ILMN

HasBauve 3HayeHve %1n %M %lr
Hedpms Brent 7418 0.45% -3.60%  -34.42%
3osn0T0 192370 0.24% -1.05% 5.32%
Cepefpo 22.80 2.06% -1.49% 9.30%
Megp 379 -0.51% 3.08% 0.70%
WHpeke fonnapa 102.69 -0.21% -1.45% -1.43%
EUR/USD 1.0909 0.24% 1.90% 3.46%
GBP/USD 12710 0.00% 3.06% 3.42%
usp/JpY 143.55 -0.14% 2.17% 6.16%

,D,OIIF U BOJNIAaTUIbHOCTb

HasBaHue
Lox 10-n UST
Lox 2-n UST
VIX

372
474
14.25

0.02
-0.01
6.03%

3uayenve nn/%,1pg nn/% 1M nn/ % 1r

-0.08 0.59
0.18 1.67
-20.61%  -47.67%

®akTopsl

HasBahue
Momentum
Growth
Value
Small size
Low volatility
High dividend
Quality

%la
-0.60%
-1.08%
0.44%
0.64%
0.23%
0.52%
-0.54%

%M
2.43%
2.81%
2.97%
2.19%
1.69%

%r
2.13%
16.23%
3.80%
1.99%
2.20%
1.66% 0.75%
2.39% 13.17%

[laHHble Ha 12:42 MCK

AMepuKaHcKuii pbiHok Ha 27.06.2023

BUPXXEBbIE UHAEKCbI B TOUCKAX BEKTOPA

PbiHOK HakaHyHe

Topr 26 WIOHS OCHOBHbIE aMEPUKAaHCKME WHLEKCH 3aBEPLUMAM MPEUMYLLECTBEHHO B
kpacHol 3oHe. S&P 500 ckoppekTtvpoBancst Ha 0,5%, po 4329 nyHkTos. Bonee 3ameTHoe
nageHvie — Ha 1,2% Ha doHe Koppekumy B hakTope pocTa npogeMoHcTpuposan Nasdag.

CeKTopasnbHble WMHAEKCH 3aBepLUMAM TOPrM  pasHoHanpaeneHHo. Hawbonee 3ameTHoe
OBVXEHMe NoKasan cerMeHT Heaswkumoctn. SL Green (SLG) ofbsiBuna o npogaxe 49,9%
nonwn Bnafenvs B sgaHnmn 245 Park Avenue amepukaHckoMy cunmany Mori Trust Co. npu
o6Luei oueHke aktueos B $2 mnpa. Mo nogcyetam Morgan Stanley, uena coctasnser $1122 3a
KBaApaTHbIM (hyT, YTO NOApa3yMEBaeT MOAOKMTENbHYIO CTOMMOCTb COBCTBEHHOMO KanuTana
obbekTa npu npopaxe Bhile BasucHoi ueHbl SL Green. Mo gaHHeM CommercialEdge, c
AHBaps No Mail obuyii 0BbeM onepauMini No  peann3aumnm odUCHOM HEABKMMOCTY
coctasnisieT okono $12 mnpa, TakuM 0BpasoM, cesika, KoTopast BOo/yLLeBIIa MHBECTOPOB,
ByieT I0CTATOYHO 3aMeTHOM Ha cnaboM pbiHke oMCHON HeABWKMMOCTY. HOBOCTL Bbi3Basia
NO3UTKBHYIO peakumio Taknx oumcHbix REIT, kak ARE 1 BXP.

HoBocTu komMnaHui

= MoonlLake Immunotherapeutics (MLTX: +77,6%) o06bsBUANa 0  NONOXUTENBHBIX
pe3ynbTaTax BTOpOM (hasbl WCMbITAHWI HAHOYACTWL, COHenoKcuMaba [l HEKOTOPbIX
NauUMeHTOB C TWAPAjEeHUTOM cynypaTuBa W OTMETUMA, YTO  KIMHUYECKWIA OTBET
COOTBETCTBYET Boflee BbICOKOMY nopory, Yem nokasatens HiISCRS0, wcnonbayemsii B
LPYTVX KIMHUYECKMX UCMBITAHMSIX.

= SL Green Realty (SLG: +19,8%) npogaeT nodti nosiosuHy naketa 245 Park Avenue
aMepuKaHckoMy dunuany Mori Trust Co. npu Banogoit olieHKe akTueoe $2 Mnpa,

= PacWest Bancorp (PACW: +4%) peanusoan noptdenb crneuyanbHbiX (GUHAHCOBLIX
KpeamToB C 0693aTensCcTBaMm Ha cyMMy okono $3,5 MiH KoMnaHum Ares Management
Corporation.

= Lucid Group (LCID: +1,5%) 3akniounna crpaterndyeckoe corfalleHue ¢ Aston Martin, B
pamKax KoToporo 6yneT nocTaisTh OTAEbHBIE KOMMNOHEHTHI CUJIOBLIX arperatoB afis
mogeneit BEV v nonyunt nakeT u3 3,7% akumin Aston Martin Lagonda.

= Pfizer (PFE: -3,7%) ofbsBuna o npekpalieHn paspaboTkn NOTEHLMANLHOTO npenapara
N5 neverns oxuperuns/aunabeta noturamnpor (GLP-1-RA-kaHampaar).

= HecMoTpa Ha Hennoxve pesynbTathl, akumu Carnival (CCL: -7,6%) ynanm B ceasu c
MOBLILLEHMEM MPOrHO3a PACX00B Ha NPEACTOALLM NEPHOA,

Mpepbigywwii Oxxupaemblii Banasic pHcKos Oxxnpaemas
[manasoH [AnanasoH BONATUIILHOCTb
4328 - 4362 4310 - 4360 Hwxe cpegHen

CerofiHsl y4acTHMKaM pblHKa NPEACTOWNT OLUEHWTb CTATWUCTUKY YCOBWIA Ha phiHKE Tpyda B
cocTaBe MHfekca notpebutensckoit yeepeHHocTy ot Conference Board. B mavickom penvise
nons notpebuteneit, cuuTatomx, 4To paboure MecTa B M3BLITKE, Pe3KO CHW3WMACH, B MIOHE
CUTYyaUus Morna ycyry6uTbes, cornacHo aaHHbIM Indeed. BnpoyeM, obLuye HacTpoeHus MoryT
noKasaTb KpaTKOCPOYHOE YJ1yLlieHVe B CBSA3W C yCTPaHeHWeM NpobaemMbl NoToka rocaonra.

Cyﬂ,ﬂ No KOTMpoBKaM ¢1bl0‘-|8pCOB, MHBECTOPbLI OXXMNAAKT HE3HAYUTEIBHOIO pocTa d)DH,D,OBbIX
MHOEKCOB, OAHAKO NoKasaTtesi BOJ1IaTUIbHOCTM OCTAOTCA Ha HU3KNX YPOBHAX.

B none 3peHus

= B cnyxebHoi 3anucke, koTopas 6bina 06HapogOBaHa B MOHEdENbHWK B pamkax
cnylwaHnin B cefepanibHOM cyde Mo geny o npefctosilem nprobpeteHnn Activision
Blizzard, conepxutcs nHdbopmauws, 4to CEQ Microsoft (MSFT) B npoLuniom rosy 3assun
CBOWM KOJI/IeraM W ufleHaM COBETA AMPEKTOPOB O naHax nonyunts goxod $500 mapa k
2030 rogy.

= Blackstone (BX) paccMatpuBaeT npe/ioKeHns O MpOAaXe MOJOBUHLI CBOEN 10U B
HeaBvkumocTy oTens Bellagio B Jlac-Berace, nprobpeTeHHoit No4Th YeTbipe rofa Hasag,
3a $4,25 mnpga.

= Alphabet (GOOGL) aHoHcHpyeT pa3paboTKy 04KOB JOMOHEHHON pearnbHOCTy Iris.

= KaHaackuii MHBECTMUMOHHBIM ruraHT Brookfield 6am3ok K 3akiioveHWo caenku no
MoKyrKe CTpaxoBoi KomnaHum American Equity Investment Life Holding Co (AEL).
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MHpukaTtop HacTpoeHui Freedom Finance KeapranbHble 0T4eThI

e [reedom Finance Sentiment Index

85 e CNN F ear &Greed | ndex EPS Bhipyyka Llenesas
78 Tukep MoteHuman PekomeHgauma
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NpumMeyanus: Sentiment Index nokassiBaeT HacTpoeHwe poiHka Mexay 0 - 100, rae 0 -
MaKcHManeHo HeratueHoe, 100 - MakcHMansHO NO3NTUBHCE, B KadecTee AaHHbIX B34Tbl 130
thvHaHcosble cTatb W3 5 uctouukos (Bloomberg, WS, Reuters, CNBC, NYT "
npoaHanM3npoBaHsl 4epes  MalVHHOe Oﬁ\/‘%EHME. MHﬂEKC WMEET  UCKNKYANTE, 10
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TexHUYecKun aHanu3s

MHapkatop MACD cvrbanuanpyeT o nepexode K IoKasbHOMY «MefBexbeMy» TpeHay, ogHako RSI Haxogumtes Bbitwe 50 MyHKTOB, B CBSA3M C YeM TekylLee
[IBVDKEHVIE MOXHO MHTEPMNPETMPOBATbL Kak KOPPEKLMIO NOC/E JOCTATOYHO aKTVBHOMO pOCTa B NEPBOI NOMOBUHE MioHS Ha doHe schcpekTa FOMO. Bavkaniumm
conpoTvieneHvieM ans nHaekca S&P 500 moxeT ctatb otMeTka 4300 nyHKTOB.

S&P 500 Index, 1D, TVC 04344.84 H4362.06 14328.08 C4328.81 -19.51 (-0.45%) usp
Triple MA (20, 50, 200) 4212.08 4205.95 3994.67 4500.00

Y7 TradingView
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0ccapuyi TEPMUHOB U

TepMuH 3HayeHve

ETF Exchange Traded Fund, 6upeBol MHBECTUUMOHHBIN OHA — MHAEKCHBIN hoHa, Nau (akwmn) koToporo obpataiTcs Ha 6upxe. CtpykTypa ETF
NOBTOPSIET CTPYKTYPY BbIbpaHHoro 6asoeoro nHaekca. Hanpumep, ETF SPY BkntouaeT B cebs akumm Beex KOMMaHui, BXOAALLMX B aMepyKaHCKUI
nHaeke S&P500. Mpu 13MeHeHNM cocTaBa MHAEKCA YNPaBAsioLLas KOMMNaHWs COBEpLUAET aHanoryHble AencTBIS ¥ ¢ (hOHA0M

DJIA Dow Jones Industrial Average, nHgexc oxeatbisaeT 30 KpynHenwmx komnaHuin CLIA

Russel 2000 MHAEKC PblHKa aKLyi Manon 1 cpegHei Kanutanusaumii

FTSE100 nHaekc bpuTaHckon dhoHLoBOM BUpXKM

CAC40 thoHAoBLIN MHAEKE PpaHLMK

DAX hOHA0BBIN MHAEKE [epMaHUK

NIKKEI hOHAOBBIN MHAEKC SANOHWN

Hang Seng MHAeKC MOHKOHICKoM hOHA0BON BUPXM

CSI300 nHaekce LWaHxarckoit dhoHmoBon 6upxm

Heupknnyeckne noTpe6ToBaps!
Lnknnyeckyie noTpeGToBaps
VIX

dakTopbl

Momentum
Growth

Value
Small size
Low volatility

High dvd
Quality

RSI

MACD

[veepreHums

«Bblubs» AveepreHyys no RSI

«Mepggexobs» gneeprenHumns no RSI

«Bblubs» AvieeprenHyys no MACD

«Mepggexbs» gneeprenumns no RSI

ToBaps! NOBCEAHEBHOrO crpoca (staples). Mpumepsl komnaHwuii cektopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

TOBapb AUTENLHOTO Nob3oBaHNs (discretionary), ogexaa, yenyru. MprMeps! koMnanmi cektopa - Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, nHaekc BonatmabHOCTH («IHAEKC CTpaxa»), OTPaXaeT OXMAAeMYI0 BONATM/BHOCTL TPEAEpoB Ha OCHOBE OMUMOHOB Ha
nHaeke S&P500. VIX noeellaeTcs, Koraa peIHOK NafaeT, U CHUXAETCS, KOrAa PLIHOK pacTeT.

MHBECTULMOHHBIE XapaKTepucTUKK ByMar, KoTopble 06beaVHAKT 1X NO ONpefeneHHbIM NpK3HakaM, HanprMep pasMepy KOMMaHWA Wy TeMnam
pocTa. VIHBecTopbl MCMOMb3YIT CTPATErMM, OCHOBaHHbIE Ha (akTopax, Tak Kak MCTOPMYEcKW A0Ka3aHo, YTO HEKOTOPbLIE XapakTepucTnkn Bymar
MW KOMMaHWIA NOBBILIAIOT [OXOAHOCTL NopTdenen ¢ y4etoM puckos. K npumepy, noMuMo 0BbI4HONM Knaccudukaumm no Tuny akTMBOB BpOAe
pasgeneHus Ha akumm v obanraummn, MoryT MCnonb3oBaTbes GakTopsl 415 Gonee AeTann3MpoBaHHOro pasaeneHns nopTdenein Ha TMsl akTUBOB.
K ToMy e nosegeHne hakTopoB CKAOHHO K LIMKAMYHOCTM, MOSTOMY VX OTCMEXMBaHVE NOMOraeT OnpeaeniTb TPeHbl Ha phiHKax. Yatlle Bcero
0151 OTCNEXVBAHMS UM MHBECTVMPOBaHNS B hakTopbl 1cnonbayotes ETF, ocHoBaHHbIE Ha KonnyecTBeHHOM aHanwuze. MogobHele ETF obbeanHsioT
aKuuu no eanHomy nprsHaky (daxtopy). K npumepy, B daktopHoM ETF Small size npucyTCTBYI0T KOMMaHWM Manoli kanuTtanusauvei. MoseaeHne
ETF Small size pgemoHCTprpyeT AMHaMUKY (akTopa Manoi KanuTanmsauun. KoMnaHum Manoi KanuTanusaumy TPaguUMOHHO MoKasbiBaloT
60blWYI0 AOXOAHOCTL B vy GoNee BbICOKMX PUCKOB B [OArOCPOYHOM NEpCrnekTyBe. 3T0 0COBEHHO 3aMETHO B 3aK/I04MTENbHOM CTaann AEN0BLIX
LIMKNOB, KOTfa anneTuT K pucKy BbICOK. B TO e Bpems B Ci1y NOBLILIEHHbLIX PUCKOB akLyi HEBONLLUMX KOMMaHWi cnbiTbiBaloT Gonee rnybokoe
nageHvie B Neprogsl peLeccuin, 3aMeaeHns s3KkoHOMUKM 1 NaHnKK Ha hoHA0BLIX NAoLLaaKax.

(haKTOp MOMEHTYMa, MK (akTop pacTyLLUmx nocnegHne 6-12 Mecaues akumid. Micnonsayetcs iShares USA Momentum Factor ETF

thakTop pocTa. AKLMW KOMMaHWI C BBICOKMMM TEKYLLMMU AN OXKMAAEMBIMU TEMNAMK PocTa BbIpyYKM W/vunn npubeinn. Mcnonbayertcs Russell
1000 Growth ETF, KoTopbIi cneamnT 3a KoMNaHWsaMm1 ¢ 60N6LLOIA 1 CPeaHeN KanuTannaauyen 1 BbICOKMMI 0XMAaHUSMI Mo NprBeIn.

hakTop yHAAMEHTANBHO HEA0OLUEHEHHbBIX akUMi. KoMnaHuu, MeloLLyie HIM3KMe No CPaBHEHMIO CO CPeAHEe0TPacNeBbIMU My bTUMnAMKaTopsl P/E,
P/B vinn EV/EBITDA, MoryT 6bITb HegooueHeHbl. Mcnonbayetcs Russell 1000 Value ETF

(hakTop pazmepa, KOTOPbIN Y4NTHIBAET KOMMaHUM C Manol kanntanuzauuei (06eluHo ke $2 mapa). Vicnonssyercs iShares Core S&P Small Cap
600 ETF ¢ akumsmm koMnaHum Kanutanusaumm ot $450 man go $2,1 mapg,

(haKTOp HI3KOW BONATUABHOCTI. AKLMM, KOTOPLIE MOKa3biBail HanMeHbLUEe OTKIOHeHWe B AMmkeHnu (aucnepcvio). Vicnonsayerca iShares low
volatility ETF

hakTop BbICOKMX AMBMAEHA0B. AKLMM KOMNAHWIA C BLICOKOM AVBUAEHAHOM AoxoaHocTbio. Vicnonbayetcs Vanguard High Dvd Yield ETF

hakTop KavecTea. AKLMM KOMMAaHUM C MONOXWUTENBHBIMA U CTaBUALHBIMU (yHAAMEHTaNbHBIMU (PUHAHCOBLIMY NOKA3aTENsMI, HarnpyMep
BbicokuM ROE, Hi3Ko A0AroBoil Harpy3KoW, CTabunbHOCTbLI0 BEIPYUKM 1 npubbini. Micnonsayetcs iShares Edge MSCI USA Quality Factor ETF
MHAEKC OTHoCUTENbHOM cunbl (relative strength index). Mokasatens TEXHUYECKOTO aHanu3a, onpeaensiowmnin cuny TpeHaa v BeposiTHOCTb ero
cMeHbl. 3HaveHns Boilwe 70-80 06bI4HO CcMrHaNU3MpyioT o NepekynneHHocTH, Huke 20 — o nepenpogaHHocTu. To ecTb, Yem 6avke RSI k 100, Tem
aKkTVBHee 3ameanseTcs [ABWXeHWe UeHbl Beepx. Yem OGmmxe RSl k0, Tem Gonblie [ABMXKeHWe LeHbl BHM3 ocnabesaer.
TaknM 06pazoM, yxod nHaekca Huke 20 MoXeT GbITb CUrHANOM K NOKYMKe 415 MHBECTOPA, Tak Kak 60/1blias YacTb NafgeHns MoXeT BbiTb nosaau.
MoebiweHve Boiwe 70-80 MoXeT GbiTb CUrHANOM K MPOAAKE MM OTCPOYKE 3aX0Aa B NO3NUMIO, Tak Kak, BO3MOXHO, MOKYNaTenn «yctanm» 1
nocneayeT NpekpaLleHvie ABMKEHNS BBEPX, KOPPEKLMS 1N Pa3BOPOT BHUS.

VHAVHAMKATOP CXOXAEHWS/pacxoxaeHns nokasarens cpegHero aswkedns (Moving Average Convergence/Divergence). 310 TexHUYecKuin
MHAMKATOP, KOTOPLIA UCMONbL3YIOT 415 NPOBEPKY CUAbl U HANPaBMeHUs TPEHA], a TakXe onpefeneHns pasBopoTHbIX Toyek. CTpouTes Ha ocHoBe
CKOMB3SALLWX CPEAHUX C pasHbiM nepuofoM. OBbIYHO CUrHanoM K MoKyrKe CYMTAloT MONMOXKEeHWe, KOrAa CKONMb3slash C MeHbLUMM NeprogoM
nepecekaeT CHK3Y BBEPX CKOMb3ALLYI C 60AbWMM nepuofoM. CUrHanoM K Npopaxe CUMTalT CUTyauuio, KOTAa CKOMb3SALLAS C MeHbLUMM
NepuooM MepecekaeT CBEPXY BHW3 CKOMb3AWLY € 661bLWMM NeprofoM. Y MHAMKATOpa TPW KOMMoHeHTa: nuHUs MACD, curHanbHash amHus,
ructorpamma. SInHns MACD - pasHiua Mexay CKONb3sWMMU CPeAHMMM C pasHbiM neprogoM (06bidHo 12 v 26). CurHanbHas anMHus —
CKOMb3ALLAs CPEAHAS C KOPOTKMM NeprofoM (06b14HO 9) 0T pasHUUbI ABYX OCTaNbHBIX CKOMb3ALUMX. [MCTOrpaMMa NoKassIBaeT pasHiiLy Mexay
MACD v curHaneHoit auHven. Mo Mepe pasBUTUS LEHbI, paccTosHre Mexay nuHneit MACD v curHanbHol nnHuen Byaet MensTbes. 3apada
rMUCTOrpaMMbl NOKasaTk, Hackosbko Age Nk MACD paneko nnu 6ansko apyr ot apyra. KpoMe Toro, ructorpaMma MoXeT 6biTb BhILLE MK HIKE
Hyns. W korga ructorpaMma  Bble  Hyns, TO LeHa, Kak MpaBuWno, WAeT BBepx. EcnM HKE HyAs, TO LeHa  nagaet.
O6LLMIt NPUHLMN UCNOSIb30BAHMS TaKoB: KOrAa rMcTorpaMMa BhiLLE HYNs W ee 3HaYeHVie YBENMUMBAETCS, 3HAYMT LieHa pacTeT. M HanpoTve: eciu
rucTorpaMMa Huke Hyns, LeHa nagaet. [oM1Mo rcTorpamMMbl MOXHO CMOTPeTb Ha AuHamuky camoit MACD oTHocuTensHo Hyns. Ecnn MACD
nepecekaeT HyneBylo NMHWI0 CHU3Y BBEPX, LieHa Jo/xHa pacTu. [lepeceyeHne HYNeBow NMHUKM CBEPXY BHW3 03HAYaeT, YTO LieHa MOXET NorTu
BHW3.

Mo TexHuyecknm mHamkatopam RSl MACD w apyrum MoxeT HabnogatbCs pacXoxaeHue C AVHAMWKOW LeHbl akTWBa, YTO Tpeiaepsl
MHTEPNPETUPYIOT KaK CUrHasbl K AeNCTBUAM. PasaensioT «Bbidbiy (CUrHan K Nokynke) 1 «Measexsmi» (CUrHan K npoaaxe) aveepreHumm.

Ecnu ueHa akTviBa naeT BHW3, a RSI BBEPX, TO BO3MOXHBI CKOpasi 0CTaHOBKA NafeH!st LieHbl 1 pasopoT BeepX. K ToMy e, eciv Npu HUCXOAALLEN
TeHAeHUMM Ha rpacuke LeHbl 06pa3oBancs HOBbIM MUHUMYM, a RS| He AOCTWM HOBOTO MWHMMYMa, 3TO roBOpUT 06 ocnabneHny TeHAeHUn v
CKOPOM Pa3BopOTe LieHbl BBEPX.

Ecnm ueHa aktvBa maeT BeepX, a RSI BHM3, TO BO3MOXHbI CKOpas 0CTaHOBKA POCTa LieHbl M pa3BopoT BHK3. K TOMY Xe, eciv Npu BOCXoAsLLEN
TEHAEHUMW aKTMBA NOSABNSETCS HOBbIM MAaKCMMyM Ha rpacdvike LeHbl, a Ha RS| HOBBIM MakcMMyM He 06pasyeTcsi, TO 3T0 FOBOPWT O TOM, YTO
TEHAEHUMWS 3aKoHYMack W By1eT pasBopoT LiEHbI BHW3.

Ecnn MACD nget BBepX, a LigHa BHYI3, TO LieHa BCKOPE MOXKET M3MEHUTLCS 1 TOXeE NoiTh BBepx. K ToMy e, ecnut 6onee H13KUIA MUHUMYM LigHbI
He NOATBEPKAAETCSH MUHVMYMOM Ha MHAVMKATOPE, TO BO3MOXEH CKOPbI Pa3BOPOT LieHb! BBEPX.

Ecnn MACD cTpemuntcs BHM3, a LieHa BBEPX, TO LieHa CKOpee M3MEHUTCS 1 Toxe nonaeT BHK3. K ToMy e, ecnn 60nee BLICOKMM MaKCUMyM LiEHb!
He noaTBepXAaeTcs 6ofee BbICOKMM MaKCMMYMOM Ha nHamnkaTope MACD, To BO3MOXEH CKOpbIN Pa3BOPOT LieHs! BHIS.



[TyBrYHas KoMnaHns

Pecnybnuka KasaxctaH, r. AcTaHa, panoH Ecunb, ynuua [locTeik, 3naHue 16,
gHn. 2 (Talan Towers Offices).

Uropb KniowHes Bagum MepkynoB Hartanba XapnawwuHa
capitalmarkets@ffin.kz vadim.merkulov@ffin.kz prelobal@ffin.kz

MH-NT 09:00-21:00 (no BpeMenn r. Actana)
+/ 7172 727 555, info@ffin.global

Mopaep)xka kKNnneHTOB
7555 (BecnnaTtHo ¢ HoMepoB MobUbHBLIX onepaTopos KasaxcTaHa)

7555@ffin.global, ffin.global

My6nnyHas KoMnaHus «Freedom Finance Global PLC» (Komnanus) (ffin.global) okasbizaeT Gpokepckue
(areHTCKME) yCNyru Ha pbiHKE LEHHLIX ByMar Ha TeppuTopuy MexayHapogHoro (rHaHCOBOMO LEHTpa
«ActaHa» (MOUA) B PecnyGnuke KasaxctaH Ha ocHosaduu Jluuersum N° AFSA-A-LA-2020-0019,
BblAaHHOM KoMWUTETOM N0 perynnpoBaHnto rHaHcoBbix yenyr MOLUA.

PaamelLEHHbIe B JaHHOM pa3gene MaTepuansl HOCAT CNpaBOYHO-MHOPMALIMOHHbIN XapaKTep, afpecoBaHbl
knveHTaM KoMnaHuy, He SBASKTCA HU  MHOMBWMAYANbHOM WHBECTUMUMOHHOW peKOMeHAauuMer, Hu
npeaoXeHneM MHBECTMPOBATL B (DUHAHCOBLIE MHCTPYMEHTbI pasiviHbIX KOMNaHW. BnaagHune ueHHbIMY
BymMaraMm 1 MHbIMK (DUHAHCOBBIMM MHCTPYMEHTAMM BCErfa COMPSPKEHO C PUCKaMM: CTOMMOCTb LiEHHbIX
ByMar 1 WHbIX (DMHAHCOBBLIX MHCTPYMEHTOB MOXET pacTv WanM nagaTtb. Pe3ynbTaThl MHBECTMPOBaHMS B
MPOLUSIOM He rapaHTMpYlT A0X0[0B B OyaylleM. B cooTBETCTBMM C 3aKOHOAATENbCTBOM KoMnaHus He
rapaHTvpyet 1 He obewlaeT B OyayLIEM [OOXOAHOCTM BAIOXKEHWU, He [AeT rapaHTUM HafeXHOCTU
BO3MOXHbIX MHBECTULMIN 1 CTabUABHOCTM Pa3MEPOB BO3MOXHbIX 10X0/10B.
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