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HasBaHue 3HayeHre %18 %M %lr
DJIA 34 261 0,93% 1,14% 9,90%
5 SP500 4439 0,67% 3,27% 15,17%
O Nasdaq 13761 0,55% 3,78%  21,00%
Russell 2000 1913 0,96% 2,55% 10,47%
« EuroStoxx50 4323 0,85% -0,08% 23,47%
S FTSEI00 7331 067%  370% 1,19%
E" CAC40 721 0,72% 0,10% 20,41%
DAX 15895 0,66% -1,00% 23,05%
NIKKEI 31944 -0,81% -0,19% 20,11%
g HANG SENG 18 861 1,08% -3,77% -11,67%
< CSI300 3843 -0,67% 0,85% -11,14%
ASX 7 342 0,35% 0,05% 7,70%

MHpekcHble (hbloyvepchl cerogHs

HasBaHve 3HaueHue %1a  Haseanue 3Hauvenve %1p
S&P500 4480 0,15%  DJIA 34498  0,10%
Nasdag 15294 0,22% Russell 2000 1934 0,34%

CekTopa S&P500

HasBaHuve cextopa WUaMm. 3a 1 geHb
ut | 0,19%
3papaBooxpaHeHue 0,00%
Heuwknnyeckve notpe6 ToBapsbl [ ] 0,14%
Liknnyeckwe notpe6 ToBape . 0,86%
®uHaHcb | 1,19%
HeaswkumocTs [ ] 1,17%
KoMmyHukaumm | 1,05%
MNpoMmbiwne HHoCTH | 1,20%
Cblpbe ¥ MaTepuanbl [ | 0,97%
JHepreTuka e 2,20%
KoMMyHanbHble ycnyru 1 1,24%

Ton-5 pocta u nageHus S&P500

Axuuu Uam. 3a 1peHb Tukep
Newell Brands Inc o%  EEEEEE NwL
Activision Blizzard, Inc. 100% SN ATVI
Etsy, Inc 9,2% sy
APA Corporation 6,3% - APA
HP Inc. 61% W HPQ
VeriSign, Inc 0 50% VRSN
Eli Lilly and Company I30% LY
Applied Materials, Inc. E 21%  AMAT
Carnival Corporation ] 21%  ccL
Advanced Micro Devices, Inc. i -2,0% AMD

ToBapbl 1 BanioThl

HasBauve 3HayeHve %18 %M %lr
Hedpms Brent 79,40 2,20% 6,16%  -2586%
3onoTo 1931,30 0,33% -1,57% 11,64%
Cepe6po 2314 0,41% -4,85%  20,43%
Meab 375  -0.48% -0,94% 9,19%
WHpeke ponnapa 101,73 -0,24% -1,76% -5,82%
EUR/USD 1,0991 0,13% 2,17% 8,99%
GBP/USD 1,2897 0,63% 2,52% 8,51%
usp/Jpy 140,62  -0,76% 0,89% 2,31%

,D,OIIF U BONIAaTWIbHOCTb

Haspauve 3uayenve nn/ %, 1pg nn/% 1M nn/ % 1r
[lox 10-n UST 3,98 0,03 0,24 0,99
[Nox 2-n UST 4,89 0,04 0,27 1,83
VIX 14,84 -1,53% 7,30%  -43,29%

HasBanve %10 %M %lr
Momentum 0,27% 3,85% 4,49%
Growth 0,50% 373% 21,42%
Value 1,07% 3,40% 8,71%
Small size 0,92% 2,28% 8,79%
Low volatility 0,71% 2,57% 4,13%
High dividend 0,98% 1,37% 4,43%
Quality 0,67% A11% 17,92%

DaHuble Ha 11:50 MCK

AMepuKaHckuii pbiHok Ha 12.07.2023

o
N

HANPABJIEHWME TOPTAM 3AZACT CTATUCTUKA UHOIALIMN

PbiHOK HakaHyHe

OcHoBHas ceccrst 11 Mions Ha aMepukaHckMX (DOHAOBLIX MJIOLLAAKaxX 3aBepluMfiachk Ha
nonoxutensHon Tepputopun. Bce 11 cekTopoB MHAeKca LWIMPOKOTO PbIHKA MoKasanu
NO3UTUBHYIO AVMHaMVIKY. B naepax pocTa ¢ 3aMeTHLIM OTPLIBOM OKasanuch 3HepreTuyeckyie
KoMnaHuw. [MoBbILLEHHBIN CNPOC Ha WX akLmy 0b6ycnoBuno yaopoxaHve HedTu: ueHa Ha WTI
noaHanack Ha 2,56%, 1o $74,8 3a 6appens.

BHMMaHMe y4acTHWMKOB pbiHKA B OXMAAHMM Ny6AMKaUMM CTaTUCTUKM WHGDAAUMKM MOTAN
npuBneYb faHHble nHAekca Manheim Used Vehicle Value Index, oTcnexuBatoLLiero AuHamMuky
ONTOBbLIX LieH Ha aBToMobMAYK ¢ npoberoM. MioHb cTan TPeTbM NOAPSA MECSLEM CHIDKEHMS
rnokasaTessi, KOTOpOe Ha 3TOT Pa3 COCTaBWJI0 MaKCMMasibHbIe C Hadana naHaemunn 4,2% m/Mm.

MHaeke onTuMuaMa B cerMeHTe Manoro 6musHeca NFIB 3a umioHb gocTur cemMMMecsivHoro
MakcrMMyMa Ha oTMeTke 91 nyHKT npu koHceHcyce 89,9.

06beM kpegmtoBarus B KHP B uoHe yeenunumnncs ¢ Manckux 1,36 TpsH toarein go 3,05 TpaH.

HoBocTu koMnaHui

= Cyn oTknoHun 3anpoc @efepanbHoit TOProBoi KoMMccuM O B0KVMPOBKE CAenKW Mo
npuobpeTeHnio Activision Blizzard (ATVI: +10,02%) 3a $75 Mnpg co cTopoHbl Microsoft
(MSFT: +0,19%).

= Salesforce (CRM: +3,93%) Brepsble 3a CeMb /eT 06bSBUNA O MOBBILLEHWM LEH Ha
HekoTopble 06n1auHble NPOAYKThl B cpeaHeM Ha 9%. HoBble Tapudbl ByayT AeicTBoBaTL C
aBrycra.

= bBiopo thHarcosoit 3amTel notpedutenei CLUA obssano Bank of America (BAC: +1,26%)
BLINATUTL KneHTaMm Bonee $100 MAH KOMNeHcauuy 3a HEOBOCHOBAHHO B3VMaeMbie
KOMUCCHM, & TaKKe B3bicKano ¢ koprnopauuu wrpad e pasmepe $150 MiH.

= [pubbins WD-40 (WDFC: +18,49%) 3a TpeTuit (hrHaHCOBLIN KBapTa/l OKa3anach Bbillie
oxupaHnin ($18,9 mnn npotve $17,7 MaH) 3a c4eT pocTa LegH Ha npoaykumio. KoMnaHma
aHOHCVpOBasa HOBYIO MPOrpamMMy 06paTHOro BbIKyna 06beMoM $50 MAH.

= OunaHcosbin aupektop Uber (UBER: +3,69%) Henbcon Yait, no paHHeiM Bloomberg,
NOKVHET KOMMaHWO.

Mpepbiaywwii Oxxnpaemblii Banauc puckos OxxnpaemMas
[AManasoH [AManasoH BONATUIILHOCTb
4380 - 4420 A 4420 - 4480 [Mo3uUTUBHBIN Huskasn

CerofiHst BBIMAET CTaTWCTUKA MHAeKkca noTpebutenbcknx LeH B CLUA 3a mioHb. KoHceHcyc
npegnonaraeT 3amenneHne nHhsuMm ¢ 4% rogoebix B Mae go 3,1%. Hanbonee BaxHbIM ans
pbiHKa nokasaTeneM ctaHeT 6asosbin WML, pocT KoTOporo, Kak OXMAAeTcs, [0MKeH
coctaBnTb 5% r/r nocne 5,3% B Mae. YpoBeHb WH(AUMM MOKA C/IMLLKOM BbLICOK, HYTOOBI
paccumTbIBaTh Ha 0Tkaz ®PC OT NOBbILIEHWS CTaBKM MO MTOraM MIOLCKOro 3acefaHus. B 1o
e BpeMs Bonee 3aMeTHOE, YEM 3aI0XKEHO B MPOrHO3bI, 3ameasieHne MHGAAUMKM cnocobHo
CTaTb MO3WTVBHBLIM [PaBEPOM AN aKUMW, TaK Kak 3To OyAeT o03HavaTb NPOAO/IKEHVe
TPeHAa Ha CHUXKEHVE LieH NpuW napanienbHoM pocTe 3KOHOMUKM,

BI'IPOLIEM, NONOXNTENbHAA OMHAMKWKA HA PbIHKE [0NEBbIX 6yMar BO3MOXXHA M B TOM Clly4ae,
ecnn CbaKTl/ILIBCKI/Ie [AaHHbIE OKaXXYTCA Ha YpOBHE O)KVI,D,aHI/ll/uI.

banaHc pW1CKoB B NPeACTOoALlY0 TOProeByt Ceccuio NpeactaBadeTca MNo3nuTUBHBIM  MpK
COXpaHeHnn HW3KOM BONATUIBHOCTMW.

B none 3peHus

= o uHcopmaumm Reuters, Disney (DIS) paccmaTpusaeT BO3MOXHOCTb MpOAaXu Un
novcka mapTHepa Ans CBOEro A/1s CBOEro UMchpoBOrO M TeneBM3MOHHOrO Bu3Heca B
NHamn.
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MHpukaTop HacTpoeHnui Freedom Finance KeaptanbHble 0T4ETbI

Freedom Finance Sentiment Index
90 e CNN Fear &Greed | ndex EPS Buipyuka Lenesas

Tukep MoteHuman PekomeHpaums
83 83 83 MportHos Mpep, MportHos MNpea. (12 mec)

one «PexoMeHgaums» HOCUT MH(OPMATUBHBIN Xap:

€ 1 CBA3aHO C 0NTOCPOHBIM B3r ISA0M N0 aKLMK, U He SBAseTCS

eNCTBUAM Nepea/nocne KBapTanbHOro oT4eTa,

e Core C P (y /)

30
3005 06.06 13.06 20.06 27.06 0407 107
MNpumeyanusa: Sentiment Index nokassiBaeT HacTpoeHne puiHka mMexay 0 - 100, rae 0 -

MakcUManEHO Heratveroe, 100 - MakcUManbHo NO3UTHBHOE. B KadecTse AaHHBIX B3ATEI
tbnHaHcoeble cTatbl 13 5 metosnukos (Blaomberg, WS, Reuters, CNBC, NYTimes) u
NpoaHaNM3npoBaHbl Yepe3 MawnHHOoe ofydeHie. MHASKC WMEET MCKNIYATENBHO

CMNPABOYHbI XapaKkTep W He SBNSETCS NOBOAOM AN 1HBECTVPOBAHNS.

MakpoakoHoMuKa

Haspanue nokasatens MNportos Mpep.

WHpeke

noTpebuTeNbCKUX LieH 3,10% 4,00%
N (r/r) (mions)

ba3oBbiit MHgeKC

noTpebuTe NbCKUX LieH 5,00% 5,30%
MNLY (/) (momb)

TexHUYeckun aHanu3s

MHpexe S&P 500 ocTaetcs hie 4400 NyHKTOB, HECMOTPS Ha HEABHIOW «MefBEXbI0» AMBEPreHUMo. TexHuYeckmin nHankatop RSI npogomxaeT HaxoamnTses 6avxe K
30He nepekynaeHHoCTY. CoXpaHsoTCs TEXHUYECKME NPeAnochiiki As CHIDKEHNS MHASKCA LUMPOKOT0 PhIHKA.

S&P 500 INDEX, 14, CBOE OTKP4415.55 MAKC4443.64 MMH4408.46 3AKP4439.26 +29.73 (+0.67%)

WY TradingView
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ETF

DJIA

Russel 2000

FTSE100

CAC40

DAX

NIKKEI

Hang Seng

CSI300

Heunknuyeckne notpedToBaps!
Umknnyeckne notpeGToBaps
VIX

DakTopbl

Momentum
Growth

Value
Small size
Low volatility

High dvd
Quality

RSI

MACD

[vBepreHums

«Bblubs» ArBepreHyms no RSI

«Mepggexobs» gneeprenHumns no RSI

«Bblubs» AvieepreHyys no MACD

«Meggexbs» aneeprenumns no RSI

3HayeHve

Exchange Traded Fund, GypeBol MHBECTMUMORKHBIM (OHA — MHAEKCHBIN (oA, Nam (akwin) koToporo ofpawanTes Ha Gupxe. CTpykTypa ETF
NOBTOPSIET CTPYKTYPY BbIbpaHHoro 6asoeoro nHaekca. Hanpumep, ETF SPY BkntouaeT B cebs akumm Beex KOMMaHui, BXOAALLMX B aMepyKaHCKUI
nHaeke S&P500. Mpu 13MeHeHNM cocTaBa MHAEKCA YNPaBAsioLLas KOMMNaHWs COBEpLUAET aHanoryHble AencTBIS ¥ ¢ (hOHA0M

Dow Jones Industrial Average, nHgexc oxeatbisaeT 30 KpynHenwmx komnaHuin CLIA

MHAEKC PblHKa aKLyi Manol v cpeaHen Kanutanuaaumi

nHaekc bpuTaHckon dhoHLoBOM BUpXKM

(hoHA0BLIN MHAEKE PpaHLUmK

hoHA0BLIN MHAEKE epMaH1n

hOHAOBLIN MHAEKC SANOHWN

MHAeKC MOHKOHICKoM hOHA0BON BUPXM

nHaekce LWaHxarckoit dhoHmoBon 6upxm

ToBaps! NOBCEAHEBHOrO crpoca (staples). Mpumepsl komnaHwuii cektopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

TOBapb AUTENLHOTO Nob3oBaHNs (discretionary), ogexaa, yenyru. MprMeps! koMnanmi cektopa - Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, nHaekc BonatmabHOCTH («IHAEKC CTpaxa»), OTPaXaeT OXMAAeMYI0 BONATM/BHOCTL TPEAEpoB Ha OCHOBE OMUMOHOB Ha
nHaeke S&P500. VIX noBellaeTcs, Koraa pelHOK NafaeT, U CHUXAETCS, KOrAa pbiHOK pacTeT.

MHBECTVULMOHHbIE XapaKTepucTVKK ByMar, KoTopele 06beAMHSIOT X N0 OMpefeneHHbIM Npu3HakaM, HanpuMep pasMepy KOMMaHWin 1an TeMnam
pocTa. VIHBECTOPbI MCNOBL3YIT CTPaTerun, 0CHoBaHHbIE Ha (hakTopax, Tak Kak WCTOPWUYECK AO0Ka3aHo, YTO HeKOTOpble XapakTepucTuky Bymar
MM KOMMNaHWiA NOoBLILIAIOT [OXOAHOCTL NopTdeneit ¢ y4eToM prckoe. K npumepy, noMrMo 0BbI4HOI Knaccudukalym no TUny akTMBOB BPOe
pasfeneHus Ha akLyv 1 obnvraummn, MoryT 1cnonb3oBatbes hakTopsl Ans Goee AeTanvanpoBaHHOro pasfeneHns NopTdenei Ha TUNLI akTVBOB.
K Tomy e nosegeHve (akTOpoOB CKAOHHO K LIMKANYHOCTM, MO3TOMY UX OTCAEXMBAHWE NOMOraeT onpeaenuThb TPeHAb! Ha pbiHKax. Yalle Bcero
015 OTCNEXMBAHNSA MW VHBECTUPOBAHNSA B (akTopsl Ucnonk3aytotes ETF, ocHoBaHHEIE Ha KonvyecTBeHHoM aHanuae. MogobHele ETF obbeanHsoT
aKumMu no eanHoMy npraHaky (daxropy). K npumepy, B daktopHoM ETF Small size NpucyTCTBYIOT KOMMaHMM Majol kanutanuaauvei. NoeeaeHne
ETF Small size femoHcTpVpyeT AnHaMyKy dakTopa Manoi kanutanusauyuv. KomnaHuy manoit kanutanusaumy TpaguUMOHHO MoKasbisaloT
60NbLLYI0 JOXOAHOCTL B CiNy BONee BLICOKUX PYUCKOB B [ONTOCPOYHOI NepcnekTVBe. 370 0COBEHHO 3aMeTHO B 3aK/I04MNTENBHOI CTaAuM [enoBbIX
LMKNOB, KOrAa anneTuT K pUcKy BbICOK. B TO e Bpems B CUNY NOBbILLIEHHbBIX PUCKOB akLMK HEBONBLUMX KOMNaHUI VCMbITEIBAIOT 6onee rnybokoe
nazieH1e B Nepuozbl peLeccuii, 3aMeaieHnst SKoOHOMVKM 1 NaHWKK Ha hOHAOBLIX NoLLaaKaXx.

(haKTOp MOMEHTYMa, MK (akTop pacTyLLUmx nocnegHne 6-12 Mecaues akumid. Micnonsayetcs iShares USA Momentum Factor ETF

thakTop pocTa. AKLMW KOMMaHWI C BBICOKMMM TEKYLLMMU AN OXKMGAEMBIMU TEMNAMK PocTa BbIpyYKM W/vunn npubeinn. Mcnonbayertcs Russell
1000 Growth ETF, KoTopbIi cneamuT 3a KoMNaHWsaMm1 ¢ 60M6LLOI 1 CPeaHeN KanuTannsauyen 1 BbICOKMMI 0XMAaHUSMI MO NpUBLIn.

hakTop hyHAaMEHTaNbHO HeAOOLEHEHHBIX akuuit. KoMnaHum, vMetoLwmne H3K1e No CPaBHEHWIO CO CPefHeoTpacieBsIMA MynbTUNAMKaTopel P/E,
P/B vinn EV/EBITDA, MoryT 6bITb HegooueHeHbl. Mcnonbayetcs Russell 1000 Value ETF

(hakTop pasmepa, KOTOPbIN YYUTHIBAET KOMMaHUM C Manol kanutanusaumei (06el4Ho Hxke $2 mapa). Vicnonsayetcs iShares Core S&P Small Cap
600 ETF ¢ akumsmm koMnaHum Kanutanusaumm ot $450 max go $2,1 mapg,

(haKTOp HI3KOW BOMATUALHOCTI. AKLMM, KOTOPLIE MOKa3biBay HanMeHbLUEe OTKIIOHEHWE B ABMxeHnu (aucnepcvio). Vicnonsayercs iShares low
volatility ETF

haKTop BbICOKMX AVBMAEHA0B. AKLMM KOMNAHWIA C BLICOKON AVBUAEHAHOM AoxoaHocTblo. Vicnonbayetcs Vanguard High Dvd Yield ETF

hakTop KadecTea. AKLMM KOMMAaHUM C MONOXWTENBHBIMA U CTaBUALHBIMU (yHAAMEHTaNbHBIMU (BPUHAHCOBBLIMY MOKA3aTeNsMI, Hanpumep
BbicokM ROE, HM3KOW J0NroBOM Harpy3Kkow, cTabuabHOCTLI0 BbIPYYKM 1 Npubeinn. Mcnonebayetcs iShares Edge MSCI USA Quality Factor ETF
VHAEKC OTHocuTeNbHON cunsl (relative strength index). [MokasaTenb TEXHWYECKOTO aHanW3a, OMpeaensiowmMin cuny TPEHAa U BEpOATHOCTL ero
CMeHbI. 3HaveHs Boilwe 70-80 06bI4HO CUrHaNM3MPYIOT 0 NepekynneHHocTy, Hke 20 — o nepenpogaHHocTy. To ecTb, YeM 6avke RSI k 100, Tem
aKTVBHee 3aMefnseTcs [BuxeHve LeHsl BBepx. Yem OGamke RSl k0, TeM Gonblie ABWXeHME LeHbl BHM3 ocnabesaer.
TaknM obpasoM, yxog viHaekca Hike 20 MoxeT BbITb CUrHaNoM K MoKymnke ANs MHBECTOPA, Tak Kak BoMbllas YacTb NafeHnst MOXET ObiTb N03aau.
MoBbiweHye Boiwe 70-80 MoxeT GbITb CUrHANOM K NPOAaxe VAW OTCPOYKE 3axoda B MO3ULMIO, TakK Kak, BO3MOXHO, MOKynaTenu «yctanu» v
nocneayet npekpaLleHne ABIKEHS BBEPX, KOPPEKLMS UV Pa3BOPOT BHI3.

VHAVHAMKATOP CXOXAEHWS/pacxoxaeHns nokasarens cpegHero aswkedns (Moving Average Convergence/Divergence). 310 TexHUYecKuin
MHAMKATOP, KOTOPLIA UCMONbL3YIOT 415 NPOBEPKY CUAbl U HANPaBMeHUs TPEHA], a TakXe onpefeneHns pasBopoTHbIX Toyek. CTpouTes Ha ocHoBe
CKOMB3SALLWX CPEAHUX C pasHbiM nepuofoM. OBbIYHO CUrHanoM K MoKyrKe CYMTAloT MONMOXKEeHWe, KOrAa CKONMb3slash C MeHbLUMM NeprogoM
nepecekaeT CHW3Yy BBEPX CKOMb3ALLYI C 60AbWMM nepuofoM. CUrHanoM K Npopaxe CUMATAlT CUTyauuio, KOTAA CKOMBb3SALLAS C MeHbLUMM
NepuofoM NepecekaeT CBEPXY BHW3 CKONMb3SALLY0 ¢ 60nbLMM NeprofoM. Y WHAMKaTopa TpW KOMNOHeHTa: MK MACD, curHanbHas nvHns,
ructorpamma. Slnkns MACD - pasHiua Mexay CKONb3sWMMU CPEAHMMM C pasHbiM neprogoM (06sidHo 12 v 26). CurHanbHas mHus —
CKOMb3ALLAsH CPEAHSS C KOPOTKMM NeprofoM (06b14HO 9) 0T pasHUUb! ABYX OCTaNlbHBIX CKOMb3ALUMX. [MCTOrpaMMa NoKasbIBaeT pasHiiLy MeXay
MACD v curHaneHoi nviimeit. o Mepe pasBuTUS LieHbl, paccTosiHve Mexay nnHrelt MACD 1 curHanbHol nnHvein Byaer MeHsTees. 3apada
rUCTOrpaMMbl NoKasaTk, Hackonbko Age Nk MACD paneko nnu 6ansko apyr ot apyra. KpoMe Toro, ructorpaMma MoXeT 6biTb BhILLE MW HKe
Hyns. W korga ructorpaMma  Bble  Hyns, TO UeHa, Kak MpaBWno, WAeT BBepX. EcnM HOKE HyAs, TO LeHa nagaet.
O6LLWIt NPUHLMN UCNOAB30BAHMS TaKoB: KOrAa rMcTorpaMMa BhiLLE HYNS W ee 3HaueHVie YBENMUMBAETCS, 3HAYMT LieHa pacTeT. M HanpoTvie: ecau
rUCTOrpaMMa HYbKe Hyns, LieHa nagaet. [oMMMO rcTorpamMMel MOXHO CMOTPETb Ha AuHaMuky camoil MACD oTHocuTensHo Hyns. Ecan MACD
nepecekaeT HyneBylo NMHWI0 CHU3Y BBEPX, LieHa Jo/xHa pacTu. [lepeceyeHne HYNeBov NMHUK CBEPXY BHW3 03HAYaeT, YTO LieHa MOXET MonTu
BHU3.

Mo TexHuyecknm wHamkatopam RSl MACD w gpyruMm MoxeT HabniofaTbCs PacXoXaeHue C AVHAMWKOW LeHbl akTWBa, YTO Tpeiaepsl
VHTEPNPETUPYIOT KaK CUrHassl K AeNcTsraM. PasaensioT «Bbiubiy (CUrHan K nokynke) 1 «Measexsm» (CurHan K npoaaxe) aveepreHumn.

Ecnu ueHa akTviBa naeT BHW3, a RSI BBEPX, TO BO3MOXHBI CKOpasi 0CTaHOBKA NafeH!st LieHbl 1 pa3eopoT BeepX. K ToMy Xe, ecnv Npy HUCXOAALLEN
TEHAEHUMN Ha rpaduke LieHbl 06pasoBancs HoBbI MUHMMYM, a RSI He [OCTUr HOBOrO MWHKMMYyMa, 3TO roBOpUT 06 ocnabneHnn TeHAeHUMM 1
CKOPOM Pa3BopoTe LieHbl BBEPX.

Ecnu LeHa akTvBa naet BBepx, a RSI BHM3, TO BO3MOXHbI CKOpas 0CTaHOBKA pocTa LeHbl 1 pasBopoT BHW3. K TOMy Xe, ecniv npu BocxXoasLuei
TEHAEHUMN aKTVBa NOSBASETCS HOBbI MakCUMyM Ha rpacuke LeHbl, @ Ha RSI HOBbI MakcuMyM He o6pasyeTcsi, TO 3TO FOBOPUT O TOM, YTO
TEHAEHUMS 3akoH4mMnack 1 ByaeT pasBopoT LeHbl BHU3.

Ecnn MACD nget BeepX, a LigHa BHYI3, TO LieHa BCKOPE MOXKET M3MEHUTBCS 1 TOXeE NoiTh Beepx. K ToMy e, ecnut 6onee H13KMA MUHUMYM LigHbI
He NOATBEPXAAETCH MAHMMYMOM Ha UHAVKATOPE, TO BO3MOXEH CKOPbIV PasBOPOT LiEHbI BBEPX.

Ecnn MACD cTpemnTcs BHUS, a LieHa BBEPX, TO LieHa CKOpee M3MeHWTCS 1 Toxe noiaer BHua. K ToMy e, ecnu 6onee BbICOKMIM MaKCUMYM LieHbl
He noaTeepXaaeTcs Gonee BbICOKUM MakcMyMoM Ha nHaykatope MACD, To BO3MOXEH CKOPbI PasBopoT LiEHbI BHI3.



[TyBrYHas KoMnaHns

Pecnybnuka KasaxctaH, r. AcTaHa, panoH Ecunb, ynuua [locTeik, 3naHue 16,
gHn. 2 (Talan Towers Offices).

Uropb KniowHes Bagum MepkynoB Hartanba XapnawwuHa
capitalmarkets@ffin.kz vadim.merkulov@ffin.kz prelobal@ffin.kz

MH-NT 09:00-21:00 (no BpeMenn 1. Actana)
+/ 7172 727 555, info@ffin.global

Mopaep)xka KNMeHTOB
7555 (BecnnaTtHo ¢ HoMepoB MobKbHLIX onepaTopos KasaxcTaHa)

/555@ffin.global, ffin.global

My6nnyHas KoMmnanus «Freedom Finance Global PLC» (Komnarus) (ffin.global) okasbisaeT Gpokepckue
(areHTCKME) yCNyru Ha pbiHKE LEHHLIX ByMar Ha TeppuTopuy MexayHapogHoro (HAHCOBOMO LEHTPa
«ActaHa» (MOUA) B PecnyGnuke KasaxctaH Ha ocHosadun Jluuersum N° AFSA-A-LA-2020-0019,
BblaHHOM KoMWUTETOM Mo perynvnpoBaHnto rHaHcoBbix yenyr MOLUA.

PaamelLEHHbIe B JaHHOM pa3gene MaTepuansl HOCAT CNpaBOYHO-MHOPMALIMOHHbIN XapaKTep, afpecoBaHbl
knveHTaM  KoMnaHuy, He SBASKTCA HU  MHOMBWMAYANbHOM WHBECTUMLMOHHOW peKOMeHaauuMer, Hu
npeaoXeHneM MHBECTMPOBATL B (DUHAHCOBLIE MHCTPYMEHTbI pasiviHbIX KOMNaHW. BnaagHune ueHHbIMY
ByMaraMm 1 MHBIMK (DMHAHCOBLIMU MHCTPYMEHTAMI BCErAa COMPSDKEHO C PUCKAMM: CTOMMOCTb LiEHHbIX
ByMar M MHbIX (DMHAHCOBBLIX MHCTPYMEHTOB MOXET pacTv WK nagaTtb. Pe3ynbTaTbl MHBECTMPOBAHUS B
MPOLUSIOM He rapaHTMpYHT A0X0[0B B OyaylleM. B cooTBeTCTBMM C 3aKOHOAATENLCTBOM KoMnaHus He
rapaHTvpyet 1 He obeulaeT B OyaylLIEM [OOXOAHOCTM BAIOXKEHWUI, He [AeT rapaHTUM HafeXHOCTU
BO3MOXHbIX MHBECTULMIN 1 CTabMABHOCTM Pa3MEPOB BO3MOXHbIX 10X0/10B.

© 2023 Freedom Finance Global PLC



