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HasBaHve 3HayeHve %1n %M %lr
DJIA 3B417  0,24% 925%  4,63%

< sps00 4555 040%  10,63%  14.91%
O Nasdag 14282 0,29% 1296%  29,25%
Russell 2000 1793 -0,46% 952%  -2,08%

« EuroStoxx50 4348 0,00% 8,31% 10,48%
§_ FTSE100 7442 0.18% 2.25%  -0,25%
3 CAC40 7250  0,00% 6.69%  878%
DAX 15993 0,00% 889%  11,19%
NIKKEI 33408 0,00% 780%  18.63%

T HANG SENG 16934 2.42% 026%  0,32%
< Csi300 3488 -0.86%  123%  575%
ASX 7246  031% 2.98%  -2,64%

MHaekcHble hbrodepChbl cerogHs

HasBanve 3HaueHue %1a
S&P500 4570 0,15%
Nasdag 16 067 0,12%

HaspaHue
DJIA

3HayeHve
35502

Russell 2000 1804

%1a
0,16%
0,37%

Cektopa S&P500

HasBaHve cextopa WUam. 3a 1 geHb

Ut

3papaBooxpaHeHue
Heuwknnyeckve notpe6 ToBapsbl
Lnknnyeckvie notpe6 ToBapbl
®uHaHcb

Heaswxumocts
KoMMyHuKaumm

poMbiwune HHoCTL

Cbipbe 1 MaTepuans
JHepreTMka

KoMMyHanbHble yeayru

iyt

0,19%
-0,50%
0,40%
0,54%
-0,10%
0,51%
0,33%
-0,24%
0,20%
0,06%
0,31%

Ton-5 pocta n nageHunsa S&P500

Axuuu Usm.3alpgens %lg Tukep
Newmont Corporation 6,3% _ NEM
Synchrony Financial 51% _ SYF
Tesla, Inc. 4,5% _ TSLA
Crown Castle Inc. 3,7% | ccl
PayPal Holdings, Inc. 3,7% PYPL
W.W. Grainger, Inc. -4,3% GWW
GE Healthcare Technologies Inc. -4,2%  GEHC
Arch Capital Group Ltd. -2,9% ACGL
0ld Dominion Freight Line, Inc. -2,8% ODFL
Walt Disney Company -2,8% DIS

ToBapbl 1 BantoThI

HasBaHue 3HaveHve
Hed b Brent 81,68
3onoTo 203970
Cepe6po 24,65
Meab 3,80
WHpeke fonnapa 102,75
EUR/USD 1,0981
GBP/USD 1,2683
usD/JpY 147,88

%1n
2,13%
1,39%

-0,42%
1,02%
-0,44%
0,44%
0,60%
-0,71%

9,73%
2,57%
8,33%
4,60%

-3,58%
3,80%
4,43%
-1,15%

%ir
-1,82%
17,22%
14,78%
5,28%
-3,69%
5,61%
5,35%
6,55%

[onr n BonatunbHOCTb

Haspauue 3uayenve nn/ %, 1pg nn/% 1M nn/ % 1r
[lox 10-n UST 4,34 0,04 -0,48 0,64
[Nox 2-n UST 4,74 0,14 -0,28 0,28
VIX 12,69  0,00% -40,34%  -42,86%

HasBahve %1n %™ %lr
Momentum -0,34% 11,07% 0,28%
Growth 0,23% 13,15%  29,52%
Value -0,08% 8,34% 0,32%
Small size -0,52% 9,14% -3,50%
Low volatility -0,11% 7,24% 2,90%
High dividend 0,02% 7,06% -4,76%
Quality -0,07% 10,18% 19,61%

[aHHble Ha 13:30 MCK

AMepukaHcKu pbiHOK Ha 29.11.2023

B ®OKYCE NMEPECMOTP BBIN N BEXXEBAAA KHUTA

PbIHOK HakaHyHe

[IvHamunka amepurkaHCKMx GOHAOBLIX MAOWALOK Ha Toprax 28 Hos6ps 6bina
CcMelaHHOW. B nnpepax pocTa, Kak M OHEM paHee, OKa3anucb Gymarn cermeHTa
Lmknnyeckmx Tosapos (XLY: ETF: +0,58%). [03UTMBHbBIM ApaliBepOM pbIHOK obecneynna
CTaTUCTMKa PO3HMYHBIX Npofaxk. B knbeprnoHenenbHuk, no oueHke Adobe Analytics,
noTpebuTesbCkme pacxoapl ysenmdunuch Ha 9,6% r/r, po $12,4 mnpa. 3a npoweawmve
BbIXOAHbIE 6bl10 MoTpadeHo $9,3 mapa (+24% r/r). Mpu 3TOM POCT OHNaMH-Tpaduka
3Ha4YNTENbHO Onepeann MpPUTOK OGNaNHOBbLIX MOKyMaTenel, KOTOPbIM B «YepHYIO
MATHALLY» MOBBICUICS BCErO Ha 2% I/T. 9T HOBOCTM OKa3a/u NMOLAEPXKKY KOTUPOBKaM
KPYMHbIX OHNaMH-peTennepoB 1 naaTexHblx cepeucosB: Amazon (AMZN), Walmart
(WMT), Affirm (AFRM).

MHAeKC po3HMYHBIX MNpoAax 3a npolwepwyio Hepeno (Redbook) okasancs Ha
MaKCUMyMe C sHBaps (+6,3% r/r), 3To TakKe NoALEPKANO KOTUPOBKM PO3HUYHbBIX CETEN.
MakpocTaTUCTMKa C pblHKa HEABWKMMOCTU He fO6GaBMa OPUEHTUPOB. MHAEKC LeH
S&P/Case-Shiller Home Price noytn coBman c oxuaaHuamu (+3,9% r/r npoTtus
KOHCeHcyca 4%).

MHorure akumMm «pocTa» BYepa 6blN NOAAEPKAHBI CHUKEHNEM foxoaHOCTeN 10-neTHMX
TpeXepuc [0 [ABYXMECSUYHbIX MMHUMYMOB, 4YTO 6bIIO CBS3aHO C peakuumen Ha
BbICTYNIeHe npeacTasuTens pykosoactea PPC  Kpuctodepa Yonnepa. bynyun
NoCnefoBaTeNbHbIM «SCTPEGOMY», OH HEOXMIAAHHO HAMEKHY Ha Hanuume noTeHumana
CHWXeHus cTaBok B 2024 rogy. Ha atom ¢oHe Dow Jones n NASDAQ Composite
3aKpbINUCh pocToM okono 0,3%, a S&P 500 no utoram aHs npubasun 0,1%.

HoBocTn koMmnaHum

= Amazon (AMZN: -0,47%) npenctaBuna Hosble WM-umnbl, paspaboTaHHble B
coTpyaHudecTse ¢ NVIDIA (NVDA: -0,87%), n 4aT-60T Q. MpoayKTbl HaueneHsl Ha
6U3HEC-ayaMTOpUIO n 6ynyT MNCMNONb30BaTbCH ons NoBbILLEHUS
NPOW3BOANTENBHOCTU O6Aa4HOV NMnaTdopmbl AWS.

= BpUTaHCKWUIN aHTUMOHOMONbHLIN perynsTop CMA BbICTYnMA MPOTMB MOKYMKK
cepBuca Au3aiHa Figma komnaHwuen Adobe (ADBE: +0,65%). o MHeHWIO areHTCTBa,
3TO NOBPEAUT MHHOBaUMAM B chepe paspaboTkn MO. O caenke B pasmepe $20
MApA 6bIO O6BABNEHO B CEHTSIOPE.

Mbl oxxmnpaem

o o .
Mpeabipywmnn PKUOAEMBIN Banakc puckos Oxunpaemas

[ManasoH [AManasoH BOJIATUIBHOCTb
4 540 - 4 568 4 540 - 4 590 No3nTnBHbIA Huskas

Ha Hall B3rnsA, ceroaHs, kak U HakaHyHe, 6yaeT npeobnafaTb CMeLlaHHas AVHaMKKa U
YMEpEeHHas BOMATUAbHOCTb. M3 Ba)XHOW CTaTUCTUMKM OTMETUM My6AMKaLMO BTOPOW
OUeHKM auvHamukn BBl 3a TpeTun ksapTan. Mbl oxupaem nepecMoTp MNepsBUHHOro
3HaveHus (4,9%) B CTOPOHY TMOBbIWEHWS, TaK KakK [daHHble PacxoA4oB Ha
MHGPACTPYKTYpPHOE CTPOUTENLCTBO paHee MepecMaTpuBaiMCh B MO3UTUMBHOM KJlOYe.
WHaekc-pgednstop (PCE) coctasun 2,9% r/r. Takke 6ynyT ony6aMKOBaHbl CTaTUCTUKA
NOTPEBUTENBCKMX PACXOAOB 3a TPeTU KBapTad, AaHHble OMTOBbIX M PO3HWUYHBIX
3aMacoB, a Takxe MHGOpPMaLMs O TOProBoM 6anaHce 3a OKTA6pb. OxuaaeTcs, 4To
AePULMT BbIPOC A0 MaKCUMManbHbIX 3a noiroga $92 mapa.

Beyepom yBuamT cBeT bexeBas kHura OPC Mbl He OXMOAEM CIOPMPU3OB OT 3TOM
nyé6nukaunn. BeposTHO, B Hell 6yAeT KOHCTaTMPOBATbCS, YTO 3SKOHOMMUYECKas
aKTMBHOCTb B CTpaHe OCTaeTCs CWIbHOW, HO AEMOHCTPUPYeT TEeHAEHUMIO K
OXNAXAEHMIO. PbIHOK MOXEeT HaWTW MNOAe3HbIMW MNOTEHUMabHble KOMMEHTapum o
OWHamuKe 3apnnaTt. BnonHe BeposiTHO, YTO My6nvKaums BexeBor KHUMM NOALEPXUT
TEHAEHUMIO K CHUXXEHWIO LOXOLHOCTU TpEXepuc.

B none 3peHms

= Crowdstrike (CRWD) otumTanacb 3a TpeTuin kBapTan 2024 dmHaHCOBOro roaa
BbIpy4uKon $786 MnH (+35% r/r) v npubbinsio $3,2 MAH NPOTUB y6biTKa $56,4 MIH
rogom paHee. KomnaHus ynydwmna ranfeHC Ha Tekywuin kBapTan Ha ¢oHe
YyCTOMYMBOTO Crpoca Ha Kubep3awmuty. [MporHos Bbipydku: $836—-840 MiH,
OPUEHTUP MO CKOPPEKTUPOBAHHOM Mpubbinn: $199-202 mnH ($0,81 Ha akumio).

= Bbipyuyka Intuit (INTU) 3a | ksapTtan 2024 ®I coctasuna $2,98 mnpa (+14% r/r) npu
nporHo3e pocta npoaax Ha 11%. EPS coctasuna $2,47 npoTus KoHceHcyca $1,98.

= Bbipyyka Workday (WDAY) B TpeTbem kBapTane 2024 O Bbipocna Ha 16,7% r/r, po
$1,87 mnpa, a ckoppekTuposaHHas EPS cocrtasuna $1,56 npu koHceHcyce $1,85
mApa u $1,41 COOTBETCTBEHHO.

= CMW coobwaloT O BO3MOXHOM Bbixoge Goldman Sachs (GS: -0,27%) w3
coBmecTHoro npoekta ¢ Apple (AAPL: +0,32%) no BbiNyCcKy BUPTYasbHbIX
KPEeANTHbIX KapT. 3aBepLueHne KOHTpakTa 3anmeT 12-15 mecsaues.
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MHaukaTop HacTpoeHun Freedom Finance KBapTanbHble OTYeTbI

90 EPS Bbipyyka Llenesas
Tukep MoTeHumnan PexkomeHaauns
80 MporHos Mpen. Mporxos Mpen. (12 mec.)
70 CRM 2,05 1,40 8715 7837 -
0 SNPS 3,04 191 1585 1277 -
SNOW 0,16 0,11 714 557 -
0 DLTR 1,01 1,20 7397 6940 165 42% MokynaTb
40 HRL 0,44 0,51 3261 3283 -
30 CG 0,78 1,01 877 801 -

Aucknenmep: none «PekomeHaauus» HOCUT MHPOPMATUBHBIN XapaKTep U CBS3aHO C AONTOCPOY HbIM B3rNSAOM MO akumu, n

27

20 He SB/ISeTCS pekoMeHaaLmen K feiicTBMsM nepea/nocne KsapTanbHOro otieTa
e [reedom Finance Sentiment Index
10 [padumk aHs
s CNN Fear & Greed Index
0 P acxogbl nokynateneil B KW6eprnoHesenbHUK, $ Mipa,
19.10 26.10 o021 09.1 16.11 2311
14

Mpumevarus: Sentiment Index nokasbiBaeT HACTPOeHWe pbiHka Mexay 0 - 100,

12,4
roe 0 — MakcumanbHo HeratmgHoe, 100 — MaKCUMManbHO MO3UTMBHOE. B
KayecTBe AaHHbIX B3Tbl GpUHAHCOBbIE CTaTb M3 5 MCTOUHMKOB (Bloomberg, 12 108 11,3
WSJ, Reuters, CNBC, NYTimes) v npoaHanusvpoBaHbl Yepe3 MallnHHOe . 10,7
obyueHue. MIHAEKC MMeeT UCKNIOUMTENHO CNPaBOYHbI XapakTep 1 He
10 9.4
MaKpO3KOHOMVIKa
2023

HasBaHwne nokasatens MporHo3 Mpea.

BBIM (k8/kB) (3 KB.) 5% 2,1% 6

Lednatop BBIM (ke/ks) (3kB.) 3,5% 1,7%

LleHoOBOW MHAEKC Pacxof 0B Ha IMYHOE

2,9% 2,5%
notpeénerue (3«s.)

CanbAo BHELHEeN TOProeam ToBapamu (OKT) $-92B $-87,58B 2

O61bEM TOBapHbIX 3aMacoB Ha OMTOBbIX
cknagax (M/m) OKT 0

TOBaprIe3aI‘IaCbIB pO?HMHHOM Toprosne 0'4% 2019 2020 2021 2022
6e3 yyeTa aBTOMOG UNeN (OKTI6Pb

TexHUYecknm aHanms

HakaHyHe S&P 500 npoBen elle oAMH [eHb B Y3KOM AManasoHe, 3aKPbIBLUMCb CUMBOJIMYECKUM POCTOM. TexHUYecKas KapTuHa He WM3MeHWNach.
JloKanbHbIM COMPOTUBIEHMEM MO-MPEXHEMY CNYXUT HaKNOHHas NuHUS TpeHaa. S&P 500 coxpaHsieT CKNOHHOCTb K POCTY C Lieblo TECTUPOBaHUS
ypoBHs 4600 nyHKTOB Ha poHe 61aronPUATHOM CE30HHOCTU A0 KOHLA rofa, HO Tenepb BOCXoadllee ABMKeHMe 6yneT 6onee TpyaHbIM. VIHOWKaTop
RSI pocTur 30HbI MepekynneHHOCTU. Ha Haw B3rnsa, PbIHOYHOWM CTPYKTYpe He XBaTaeT HECKONbKMX [HEWN BbIPaXEHHOTrO KOPPEKLIMOHHOMO
LBWKEHWS, Npexae YeM NpoAoMHKMTCS pannn. Bavkanwme nogaepxkn: 4540, 4500, 4460.

"S&P'500 Index; 1D; SP- 0454555 H4568.14 L4540.51 CA554.90 +4.46 (+0,10%) uso
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0ccapuyi TEPMUHOB U

TepMuH 3HayeHve

ETF Exchange Traded Fund, 6upeBol MHBECTUUMOHHBIN OHA — MHAEKCHBIN hoHa, Nau (akwmn) koToporo obpataiTcs Ha 6upxe. CtpykTypa ETF
NOBTOPSIET CTPYKTYPY BbIbpaHHoro 6asoeoro nHaekca. Hanpumep, ETF SPY BkntouaeT B cebs akumm Beex KOMMaHui, BXOAALLMX B aMepyKaHCKUI
nHaeke S&P500. Mpu 13MeHeHNM cocTaBa MHAEKCA YNPaBAsioLLas KOMMNaHWs COBEpLUAET aHanoryHble AencTBIS ¥ ¢ (hOHA0M

DJIA Dow Jones Industrial Average, nHgexc oxeatbisaeT 30 KpynHenwmx komnaHuin CLIA

Russel 2000 MHAEKC PblHKa aKLyi Manon 1 cpegHei Kanutanusaumii

FTSE100 nHaekc bpuTaHckon dhoHLoBOM BUpXKM

CAC40 thoHAoBLIN MHAEKE PpaHLMK

DAX hOHA0BBIN MHAEKE [epMaHUK

NIKKEI hOHAOBBIN MHAEKC SANOHWN

Hang Seng MHAeKC MOHKOHICKoM hOHA0BON BUPXM

CSI300 nHaekce LWaHxarckoit dhoHmoBon 6upxm

Heupknnyeckne noTpe6ToBaps!
Lnknnyeckyie noTpeGToBaps
VIX

dakTopbl

Momentum
Growth

Value
Small size
Low volatility

High dvd
Quality

RSI

MACD

[veepreHums

«Bblubs» AveepreHyys no RSI

«Mepggexobs» gneeprenHumns no RSI

«Bblubs» AvieeprenHyys no MACD

«Mepggexbs» gneeprenumns no RSI

ToBaps! NOBCEAHEBHOrO crpoca (staples). Mpumepsl komnaHwuii cektopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

TOBapb AUTENLHOTO Nob3oBaHNs (discretionary), ogexaa, yenyru. MprMeps! koMnanmi cektopa - Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, nHaekc BonatmabHOCTH («IHAEKC CTpaxa»), OTPaXaeT OXMAAeMYI0 BONATM/BHOCTL TPEAEpoB Ha OCHOBE OMUMOHOB Ha
nHaeke S&P500. VIX noeellaeTcs, Koraa peIHOK NafaeT, U CHUXAETCS, KOrAa PLIHOK pacTeT.

MHBECTULMOHHBIE XapaKTepucTUKK ByMar, KoTopble 06beaVHAKT 1X NO ONpefeneHHbIM NpK3HakaM, HanprMep pasMepy KOMMaHWA Wy TeMnam
pocTa. VIHBecTopbl MCMOMb3YIT CTPATErMM, OCHOBaHHbIE Ha (akTopax, Tak Kak MCTOPMYEcKW A0Ka3aHo, YTO HEKOTOPbLIE XapakTepucTnkn Bymar
MW KOMMaHWIA NOBBILIAIOT [OXOAHOCTL NopTdenen ¢ y4etoM puckos. K npumepy, noMuMo 0BbI4HONM Knaccudukaumm no Tuny akTMBOB BpOAe
pasgeneHus Ha akumm v obanraummn, MoryT MCnonb3oBaTbes GakTopsl 415 Gonee AeTann3MpoBaHHOro pasaeneHns nopTdenein Ha TMsl akTUBOB.
K ToMy e nosegeHne hakTopoB CKAOHHO K LIMKAMYHOCTM, MOSTOMY VX OTCMEXMBaHVE NOMOraeT OnpeaeniTb TPeHbl Ha phiHKax. Yatlle Bcero
0151 OTCNEXVBAHMS UM MHBECTVMPOBaHNS B hakTopbl 1cnonbayotes ETF, ocHoBaHHbIE Ha KonnyecTBeHHOM aHanwuze. MogobHele ETF obbeanHsioT
aKuuu no eanHomy nprsHaky (daxtopy). K npumepy, B daktopHoM ETF Small size npucyTCTBYI0T KOMMaHWM Manoli kanuTtanusauvei. MoseaeHne
ETF Small size pgemoHCTprpyeT AMHaMUKY (akTopa Manoi KanuTanmsauun. KoMnaHum Manoi KanuTanusaumy TPaguUMOHHO MoKasbiBaloT
60blWYI0 AOXOAHOCTL B vy GoNee BbICOKMX PUCKOB B [OArOCPOYHOM NEpCrnekTyBe. 3T0 0COBEHHO 3aMETHO B 3aK/I04MTENbHOM CTaann AEN0BLIX
LIMKNOB, KOTfa anneTuT K pucKy BbICOK. B TO e Bpems B Ci1y NOBLILIEHHbLIX PUCKOB akLyi HEBONLLUMX KOMMaHWi cnbiTbiBaloT Gonee rnybokoe
nageHvie B Neprogsl peLeccuin, 3aMeaeHns s3KkoHOMUKM 1 NaHnKK Ha hoHA0BLIX NAoLLaaKax.

(haKTOp MOMEHTYMa, MK (akTop pacTyLLUmx nocnegHne 6-12 Mecaues akumid. Micnonsayetcs iShares USA Momentum Factor ETF

thakTop pocTa. AKLMW KOMMaHWI C BBICOKMMM TEKYLLMMU AN OXKMAAEMBIMU TEMNAMK PocTa BbIpyYKM W/vunn npubeinn. Mcnonbayertcs Russell
1000 Growth ETF, KoTopbIi cneamnT 3a KoMNaHWsaMm1 ¢ 60N6LLOIA 1 CPeaHeN KanuTannaauyen 1 BbICOKMMI 0XMAaHUSMI Mo NprBeIn.

hakTop yHAAMEHTANBHO HEA0OLUEHEHHbBIX akUMi. KoMnaHuu, MeloLLyie HIM3KMe No CPaBHEHMIO CO CPeAHEe0TPacNeBbIMU My bTUMnAMKaTopsl P/E,
P/B vinn EV/EBITDA, MoryT 6bITb HegooueHeHbl. Mcnonbayetcs Russell 1000 Value ETF

(hakTop pazmepa, KOTOPbIN Y4NTHIBAET KOMMaHUM C Manol kanntanuzauuei (06eluHo ke $2 mapa). Vicnonssyercs iShares Core S&P Small Cap
600 ETF ¢ akumsmm koMnaHum Kanutanusaumm ot $450 man go $2,1 mapg,

(haKTOp HI3KOW BONATUABHOCTI. AKLMM, KOTOPLIE MOKa3biBail HanMeHbLUEe OTKIOHeHWe B AMmkeHnu (aucnepcvio). Vicnonsayerca iShares low
volatility ETF

hakTop BbICOKMX AMBMAEHA0B. AKLMM KOMNAHWIA C BLICOKOM AVBUAEHAHOM AoxoaHocTbio. Vicnonbayetcs Vanguard High Dvd Yield ETF

hakTop KavecTea. AKLMM KOMMAaHUM C MONOXWUTENBHBIMA U CTaBUALHBIMU (yHAAMEHTaNbHBIMU (PUHAHCOBLIMY NOKA3aTENsMI, HarnpyMep
BbicokuM ROE, Hi3Ko A0AroBoil Harpy3KoW, CTabunbHOCTbLI0 BEIPYUKM 1 npubbini. Micnonsayetcs iShares Edge MSCI USA Quality Factor ETF
MHAEKC OTHoCUTENbHOM cunbl (relative strength index). Mokasatens TEXHUYECKOTO aHanu3a, onpeaensiowmnin cuny TpeHaa v BeposiTHOCTb ero
cMeHbl. 3HaveHns Boilwe 70-80 06bI4HO CcMrHaNU3MpyioT o NepekynneHHocTH, Huke 20 — o nepenpogaHHocTu. To ecTb, Yem 6avke RSI k 100, Tem
aKkTVBHee 3ameanseTcs [ABWXeHWe UeHbl Beepx. Yem OGmmxe RSl k0, Tem Gonblie [ABMXKeHWe LeHbl BHM3 ocnabesaer.
TaknM 06pazoM, yxod nHaekca Huke 20 MoXeT GbITb CUrHANOM K NOKYMKe 415 MHBECTOPA, Tak Kak 60/1blias YacTb NafgeHns MoXeT BbiTb nosaau.
MoebiweHve Boiwe 70-80 MoXeT GbiTb CUrHANOM K MPOAAKE MM OTCPOYKE 3aX0Aa B NO3NUMIO, Tak Kak, BO3MOXHO, MOKYNaTenn «yctanm» 1
nocneayeT NpekpaLleHvie ABMKEHNS BBEPX, KOPPEKLMS 1N Pa3BOPOT BHUS.

VHAVHAMKATOP CXOXAEHWS/pacxoxaeHns nokasarens cpegHero aswkedns (Moving Average Convergence/Divergence). 310 TexHUYecKuin
MHAMKATOP, KOTOPLIA UCMONbL3YIOT 415 NPOBEPKY CUAbl U HANPaBMeHUs TPEHA], a TakXe onpefeneHns pasBopoTHbIX Toyek. CTpouTes Ha ocHoBe
CKOMB3SALLWX CPEAHUX C pasHbiM nepuofoM. OBbIYHO CUrHanoM K MoKyrKe CYMTAloT MONMOXKEeHWe, KOrAa CKONMb3slash C MeHbLUMM NeprogoM
nepecekaeT CHK3Y BBEPX CKOMb3ALLYI C 60AbWMM nepuofoM. CUrHanoM K Npopaxe CUMTalT CUTyauuio, KOTAa CKOMb3SALLAS C MeHbLUMM
NepuooM MepecekaeT CBEPXY BHW3 CKOMb3AWLY € 661bLWMM NeprofoM. Y MHAMKATOpa TPW KOMMoHeHTa: nuHUs MACD, curHanbHash amHus,
ructorpamma. SInHns MACD - pasHiua Mexay CKONb3sWMMU CPeAHMMM C pasHbiM neprogoM (06bidHo 12 v 26). CurHanbHas anMHus —
CKOMb3ALLAs CPEAHAS C KOPOTKMM NeprofoM (06b14HO 9) 0T pasHUUbI ABYX OCTaNbHBIX CKOMb3ALUMX. [MCTOrpaMMa NoKassIBaeT pasHiiLy Mexay
MACD v curHaneHoit auHven. Mo Mepe pasBUTUS LEHbI, paccTosHre Mexay nuHneit MACD v curHanbHol nnHuen Byaet MensTbes. 3apada
rMUCTOrpaMMbl NOKasaTk, Hackosbko Age Nk MACD paneko nnu 6ansko apyr ot apyra. KpoMe Toro, ructorpaMma MoXeT 6biTb BhILLE MK HIKE
Hyns. W korga ructorpaMma  Bble  Hyns, TO LeHa, Kak MpaBuWno, WAeT BBepx. EcnM HKE HyAs, TO LeHa  nagaet.
O6LLMIt NPUHLMN UCNOSIb30BAHMS TaKoB: KOrAa rMcTorpaMMa BhiLLE HYNs W ee 3HaYeHVie YBENMUMBAETCS, 3HAYMT LieHa pacTeT. M HanpoTve: eciu
rucTorpaMMa Huke Hyns, LeHa nagaet. [oM1Mo rcTorpamMMbl MOXHO CMOTPeTb Ha AuHamuky camoit MACD oTHocuTensHo Hyns. Ecnn MACD
nepecekaeT HyneBylo NMHWI0 CHU3Y BBEPX, LieHa Jo/xHa pacTu. [lepeceyeHne HYNeBow NMHUKM CBEPXY BHW3 03HAYaeT, YTO LieHa MOXET NorTu
BHW3.

Mo TexHuyecknm mHamkatopam RSl MACD w apyrum MoxeT HabnogatbCs pacXoxaeHue C AVHAMWKOW LeHbl akTWBa, YTO Tpeiaepsl
MHTEPNPETUPYIOT KaK CUrHasbl K AeNCTBUAM. PasaensioT «Bbidbiy (CUrHan K Nokynke) 1 «Measexsmi» (CUrHan K npoaaxe) aveepreHumm.

Ecnu ueHa akTviBa naeT BHW3, a RSI BBEPX, TO BO3MOXHBI CKOpasi 0CTaHOBKA NafeH!st LieHbl 1 pasopoT BeepX. K ToMy e, eciv Npu HUCXOAALLEN
TeHAeHUMM Ha rpacuke LeHbl 06pa3oBancs HOBbIM MUHUMYM, a RS| He AOCTWM HOBOTO MWHMMYMa, 3TO roBOpUT 06 ocnabneHny TeHAeHUn v
CKOPOM Pa3BopOTe LieHbl BBEPX.

Ecnm ueHa aktvBa maeT BeepX, a RSI BHM3, TO BO3MOXHbI CKOpas 0CTaHOBKA POCTa LieHbl M pa3BopoT BHK3. K TOMY Xe, eciv Npu BOCXoAsLLEN
TEHAEHUMW aKTMBA NOSABNSETCS HOBbIM MAaKCMMyM Ha rpacdvike LeHbl, a Ha RS| HOBBIM MakcMMyM He 06pasyeTcsi, TO 3T0 FOBOPWT O TOM, YTO
TEHAEHUMWS 3aKoHYMack W By1eT pasBopoT LiEHbI BHW3.

Ecnn MACD nget BBepX, a LigHa BHYI3, TO LieHa BCKOPE MOXKET M3MEHUTLCS 1 TOXeE NoiTh BBepx. K ToMy e, ecnut 6onee H13KUIA MUHUMYM LigHbI
He NOATBEPKAAETCSH MUHVMYMOM Ha MHAVMKATOPE, TO BO3MOXEH CKOPbI Pa3BOPOT LieHb! BBEPX.

Ecnn MACD cTpemuntcs BHM3, a LieHa BBEPX, TO LieHa CKOpee M3MEHUTCS 1 Toxe nonaeT BHK3. K ToMy e, ecnn 60nee BLICOKMM MaKCUMyM LiEHb!
He noaTBepXAaeTcs 6ofee BbICOKMM MaKCMMYMOM Ha nHamnkaTope MACD, To BO3MOXEH CKOpbIN Pa3BOPOT LieHs! BHIS.



[Ty6nmnyHags KoMnaHus

Pecny6nuka KasaxcTaH, r. ActaHa, panoH Ecunb, ynmua ocTbik, 3aaHume 16,
BHMN. 2 (Talan Towers Offices).

Nropb KnowHes Baanm Mepkynos
capitalmarkets@ffin.kz vadim.merkulov@ffin.kz

[MH-TT 09:00-21:00 (no BpemeHu r. ACTaHa)
+7 7172 727 555, info@ffin.global

[Toonep»Ka KIMeEHTOB
7555 (6ecnnaTHO C HOMEePOB MOBWMbHbIX ONepaTopoB Ka3axcTaHa)

/555@ffin.global, ffin.global

My6nnyHas komnanua «Freedom Finance Global PLC» (Komnanug) (ffin.global) okasbiBaeT
OpoKepckme (areHTCKMe) ycnyrm Ha pbiHKE LIEHHbIX 6yMar Ha TeppuTopmn MexayHapOaHOro
duHaHcoBoro ueHTpa «ActaHa» (MOLIA) B Pecny6bnmke KasaxcTaH Ha ocHOBaHMMK JlnMLeH3UmM
Ne AFSA-A-LA-2020-0019, BblaaHHOM KOMUTETOM MO PEryampoBaHMO GUHAHCOBLIX YCAyT
MOLIA.

PasMellléHHble B [OAaHHOM pasfenie MaTepuanbl HOCAT  CNpPaBOYHO-UHOOPMALIMOHHbIN
XapaKTep, aApecoBaHbl KanMeHTam KommaHum, He aBASiOTCS  HU  UHOAWMBUAYANbHOM
WHBECTULIMOHHOM pEeKOMeHaaLMen, HU MNPeanoXeHMeM MUHBECTUPOBATb B (GUMHAHCOBbLIE
NHCTPYMEHTbI Pa3fINYHbIX KOMMNaHWN. BnageHne LeHHbIMK 6yMaraMmnm M MHbIMN GUHAHCOBLIMM
WHCTPYMEHTAMM BCErfa COMpsSXXeHO C pPUCKaMKW: CTOMMOCTb LEHHbIX 6ymMar M UHbIX
OUHAHCOBbLIX WMHCTPYMEHTOB MOXET pacTyM WAM nagatb. Pe3ynbTaTbl WMHBECTUPOBAHUS B
MPOLLOM He rapaHTUPYIOT AOXOAOB B 6yayllemM. B COOTBETCTBMM C 3aKOHOAATENbCTBOM
KomMnaHus He rapaHTUpyeT M He obellaeT B 6yaylleM OOXOOHOCTW BNOXEHUW, He naeT
rapaHTUM HaAOEXHOCTM BO3MOXHbIX WHBECTULMA W CTabUIbBHOCTU Pa3MEPOB BO3MOXHbIX
JIOXOO0B.
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