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HasBaHue 3HauyeHne %10 %1 M %lr
DJIA 38585 -1,04% 0,53%  1556%
<L SP500 5079 -1,02% 2,75%  2553%
g Nasdaq 15940 -1,65% 2,19%  36,36%
Russell 2000 2054 -0,99% 6,01% 6,51%
© EuroStoxx50 4912 0,39% 511% 1393%
5 FTSEL00 7661 0,19% 0,44%  -379%
8‘ CAC40 7954 0,26% 4,52% 7,96%
W pax 17728 0,15% 4,70%  13,61%
NIKKEI 40122 0,06% 10,30%  43,58%
§ HANG SENG 16 438 1,70% 4,21% -21,42%
™ CSI300 3551 -0,41% 11,41% -13,68%
< ASX 7990 0,03% 1,69% 6,74%
VIHoeKCHbIE dbloYEPChl CeroaHs
HasBaHue 3HaueHne %14 HasBaHue 3HaueHune %14
S&P500 5102 0,32% DJIA 38681 0,19%
Nasdaq 18 041 0,62% Russell200 2 061 0,29%

CekTtopa S&P50

Ha3BaHue cekTopa
nT
3ApaBooxpaHeHue
Heunknnyeckne notpeb ToBapbl
Linknnyeckne notpeb ToBapsbI
DurHaHcsbl
Hensu1mocTb
KoMMyHwmKaumm
MpoMbILNEHHOCTb
Cblpbe 1 MaTepuransi
SHepreTunka
KomMmyHanbHble ycnyru

N3m. 3a 1 aeHb

3

-2,19%
-0,80%
0,34%
-1,31%
0,13%
-1,24%
-0,77%
-0,83%
-0,53%
0,74%
-0,26%

Ton-5 pocTta 1 nageHusa S&P500

Akummn M3m.3alpeHp %14 Tukep
Target TGT
DaVita DVA
Hewlett Packard Enterp HPE
Citizens Financial Group CFG
Zions Bancorp ZION
Salesforce CRM
Autodesk ADSK
Intel INTC
Qorvo QRVO
Albemarle ALB

ToBapbl ¥ BaMtOThI

Ha3saHue 3HaueHune %1n %1 m %lr
HedTb Brent 82,04 -0,92% 519% -4,42%
3onoTo 213350 0,75% 532% 1547%
Cepebpo 2393 3,59% 6,33%  13,47%
Menb 384 -021% 191%  -574%
WHnekc nonnapa 10380 -0,03% -0,63% -0,69%
EUR/USD 1,0872 1,36% 2,59%
GBP/USD 1,2733 1,69% 6,31%
USD/JIPY 150,00 0,75% 10,02%

Jonr n BonaTuiabHOCTb

Ha3BaHue 3HaueHne n /%, 1nnn/% 1mnn/%, 1r
Hox 10-n UST 4,13 -0,08 -0,03 0,16
Jox 2-n UST 4,55 -0,05 0,09 -0,32
VIX 14,46 719% 578% -21,80%

DakTopbl

HaspaHue %1l %1 m %lr
Momentum 6,35% 29.,79%
Growth 2,30%  40,35%
Value 4,19% 9,83%
Small size 3,73% 2,63%
Low volatility 1,88% 13,77%
High dividend 3,66% 724%
Quality 4,08% 32,20%

[JanHble Ha 12:15 AlTM

AMepurKaHCKkni peiHOK Ha 06.03.2024

PEYb MAY3JIIA U AAHHbBIE JOLTS B ®OKYCE
BHUMAHUA

PblHOK HaKaHyHe

Topru 5 MapTa Ha amMepuKaHCKMX GOHAOBLIX MAOLWAaAKaX MPOXOAMAN Ha OTpULATENbHOMN
Tepputopun. Muaekcol Dow Jones (-1,04%), S&P 500 (-1,02%) n NASDAQ Composite (-1,65%)
NPOAEMOHCTPUPOBAIM CaMOe GOMbLIOE CHDKEHWE 3a Mecsl,. Ha ¢oHe BbipaxeHHOro yxona
OT pUCKa OBHOBMAMCH UCTOPUYECKME MAKCUMyMbl LeHbl Ha 3010TO ($2126 3a yHUMIO) U
6UTKOMH ($69 Thic.). MHaekc VIX noackoumn eeiwe 15 nyHKTOB. [JJOXOAHOCTb AECATUNETHUX
Tpexepuc onycTunack Ao 4,11% rofoBbix — MUHUMYMa 3a MecsLL.

KnioyeBo MNPUYMHOM KOPPEKLMM CTannu HOBOCTW, CBSI3aHHble C 3KOHOMMKOW KuTas.
VIHBECTOPbI COMHEBAIOTCS B PEASIMCTUYHOCTU LOCTMKEHNS O6BABNEHHON Lienn no pocTy BB
Ha ypoBHe 5% 6e3 MPWHATUS MOLLHOro nakeTa CTUMynupoBaHus. Kpome Toro, B CMU
coo6bLiaeTcs o nageHun npogax iPhone Ha 24% r/r B KuTae 3a nepeble WeCTb HeLeb 3TOro
roga, YTO MPWBENO K MPOAOIIKEHMIO pacnponax akunin Apple (AAPL: -2,8%). bymarun Tesla
(TSLA: -3,9%) Takxe ynanu nofn [LaBNeHMEM PUCKOB, CBA3aHHbIX C HeonpeaeneHHOCTbo
nepcrneKTUB KUTaNCKOM SKOHOMMUKMN.

Ony6AnKoBaHHbIE MaKPOLaHHbIE Mbl OLLlEHMBaEM MO3UTUBHO. VHAEKCHI LENOBOW aKTUBHOCTHM
B cekTope ycnyr ot S&P Global n oT ISM B COBOKYMHOCTW YKa3ann Ha COXpaHeHue
yBEPEHHOro wumnynbca B 3KoHomuke CLUA, npu 3TOM LEHOBON KOMMOHEHT y ISM
NPOAEMOHCTPUPOBAN 3aMETHOE CHUXeHMe. YMCno NpoAaHHbIX aBToMobunelt B dpespane —
15,81 mMnH, 4To NoyTh Ha 0,9 MAH Bbile, YeM B siHBape, 1 6AM3KO K CpeAHeMy 3Ha4YeHMo 3a
nocnegHue 12 mecaues..

HoBocTu komnaHumn

= Akuwmu Target Corporation (TGT: +12,02%) nokasanu MaKCHManbHbIi 3a rof pocT nocne
ny6/MKaLMmM KBapTasbHOMO OTYETa U KOMMEHTapueB MeHeaxmeHTa. EPS coctasuna $8,94
(+50% r/r), cylwecTBeHHO MpPEBLICMB KOHCeHCyC. PeTelnep 3anyCTun MoOAMNUCKY Ha
noctaeky 3a $49 B Mecau M HamepeH OTKpbiTb 300 MarasvHOB B 6amkanwee
pecatunetve.

= Akuwmm SoFi (SOFI: -15,27%), Albemarle (ALB: -17,87%) v MicroStrategy (MSTR: -21,21%)
06BaNMINCh Ha HOBOCTSX O BbiMyCKe KOHBEPTMPYEMbIX obauraumin. SoFi Technologies
aHOHCKpOBana BbiMyck gonra Ha $750 maH. Mpoussoautens nutus Albemarle nnanHvpyet
3aHATE $1,75 Mapa, a KpynHemwuin ny6avdHbIn AepxaTenb 6UTKOMHOB MicroStrategy
HaMepeH yBeNMYUTbL BNOXEHMS elle Ha $600 MIIH 3a CYET 3aeMHbIX CPEACTB.

MbI oXxugaem

Mpenblioywmin Oxunaaemblit Oxunpaemast
[ManasoH [AnanasoH Banatc puckos BONATUNLHOCTb
5056 -5114 5040 - 5110 Mo3nTnBHbIA

CerofiHa B GpoKyce BHUMaHUS 6yneT BbiCTynneHue npeacepatens OPC [Oxepoma lMayanna B
duHaHcoBOM komuTeTe KoHrpecca. [lonaraem, 4YTO TrnaBa perynatopa  BblAEPXKUT
c6anaHCMpPOBAHHbLIN TOH, KOTOPbIM He 6yAeT 3HAYUTENbHO OTAMYATLCA OT MOCNEAHWUX
KOMMeHTapueB npeacTasuTenen OPC. OTcyTcTBME «ACTPEBGUHbIX» CIOPNPU30B  6yneT
BOCMPMHUMATBLCS KaK MOBOJ K BbIKYMYy MPOCAaAKM B akuusax. [lpyroe BaHoe cobbITUE AHS —
ny6aMKaums AaHHbIX MO PbIHKY TpyZa. OXWAaeTcs, YTO YNCNO OTKPLITbIX BakaHCUI B sHBape
COKpaTUNOCh MpuMMepHO Ha 200 TbiCc. Mbl BMAMM MNOTEHUMan Ans 6onee BblPaXXEHHOro
CHWXXEHWS, OCHOBbLIBAsICb Ha [AaHHbIX Indeed. DTO MOXET NOCAYXWUTb TPUITEPOM LN
[anbHENWeNn HNCXOAALWEN ANHAMWUKN AOXOLHOCTEN TPEXEPWUC, YTO MO3UTUBHO ONS aKLWN.
Beuepom 6ynet onyénukoBaHa bexesas kHura ®PC, B KOTOpOW, Ha Haw B3rnaa, 6ynet
cofepXaTbCs 6naronpusTHas KOMOUHALMIO KOMMEHTapWeB 06 YMEPEHHOM 3KOHOMUYECKOM
pOCTe B Ha4ane rofa npu CoxpaHeHnn Ae3nHGNIUNOHHBIX TEHAEHLMIA.

I'Ipomaso,umenm He¢TM M MeTaiJIoB MOryT nNpOAEMOHCTPUPOBATb BOCXOAALLYIO WU
HeNTpasbHYlO AMHAMWKY, @ B C/ly4ae CHWKEHWS [LOXOAHOCTEN TPexepwuc BO3OGHOBATCS
MOKyMKW B akuumsx |T-cekTopa, Tem 6onee 4Tto cunbHbii oTyeT CrowdStrike (CRWD)
NMO3UTUBHO OTPa3NTCA Ha CeHTUMeHTe. Obpallaem BHMMaHWe Ha OTCKOK MHAekca Hang Seng
(+1,7%). BanaHc puUCKOB, Ha Hall B3rNSA, BbIMSANT HEMHOMO CMELLEHHBIM B MONOXUTENbHYIO
CTOPOHY, HO BOJIATU/IbHOCTb OKaXXeTCqd Ha MNOBbILUEHHOM YPOBHE. OpVIeHTI/IpyeMCﬂ Ha
KonebaHus S&P 500 B AmanasoHe 5040-5110 nyHkToB (0T -0,55 po +0,7% OTHOCUTENbHO
YPOBHS 3aKPbITUS NpeablayLLen ceccum)..

B none 3peHuns

= CrowdStrike (CRWD) npeacTaBuia KBapTanbHblin oTyeT. EPS komnaHuu Bbipocna 6onee
yem BaBoe, gocturHys $0,95 M npes3onas KoHceHcyc. MporHo3 nokasaTens 6bi
nosbiweH ¢ $0,82 o $0,89-0,9, opreHTUp MO BbipyYKe NepecMoTpeH Beepx Ao $902-
905 MAH.

= Nordstrom (JWN) oTuuTanach 3a KBapTan CKoppekTvpoBaHHoM EPS Ha yposHe $0,96
(+30% r/r) npu koHceHcyce $0,9. Boipydka focturna $4,42 Mapa, YToO TakKe OKa3anoch
nydwe oxupaHui. Ho [oBONMbHO cnabbli ranfeHC Ha TeKywuin rof pasoyapoBasn
VMHBECTOpPOB, NoaTomy akumm JWN Ha nocTmapkeTe ynanu Ha 9,4%.

= Box (BOX) ony6nukoBana KBapTafibHble pe3ynbTaTbl W O6BSBMAA O pPaCLUMPEHUU
coTpyaHuuectBa ¢ Microsoft (MSFT). OCHOBHble MOKa3aTenn COBMaAM C OXMAAHUAMMU.
OpHako ranaeHchbl okasanunch cnabee KOHCEHCyCa.
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NHankaTop HacTpoeHun Freedom Finance
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Mpumeyanus: Sentiment Index nokassiBaeT HacTpoeHWe pbiHka mexay 0 - 100,
rae 0 — MakcMManbHO HeraTueHoe, 100 — MakcumanbHO nosuTneHoe. B
KayecTBe laHHbIX B3AiTbl GUHAHCOBbIE CTaTbi U3 5 MCTOUHMKOB (Bloomberg,
WSJ, Reuters, CNBC, NYTimes) 1 npoaHan1aMpoBaHbl Yepes MallHHoe
obyyeHue. MHaeKC MeeT UCKTIoYMTENbHO CNPaBOYHbI XapaKTep 1 He
5iB/1SI€TCS MOBOOM AN151 IHBECTUPOBAHMS.

MaKpO3KOHOMMKa
HasBaHue nokasatens MporHo3 Mpen.
M3meHeHne Yncna 3aHATbIX B 149K 107

HEeCeNbCKOX0358MCTBEHHOM cekTope oT ADP

Y1CNo OTKPBITHIX BaKaHCUI Ha pbiHKe TPyAa

JOLTS (ame) 8.om 9.026M

O61bEM TOBapHbIX 3aMacoB Ha OMTOBbIX

-0,1%
cknagax (M/m) AHB

-0,4%

VHLekC 5KOHOMMYECKOro oNTUMM3Ma

452 44,5
IBD/TIPP MapT

AMepuKaHCKnI pbiHOK Ha 06.0 24
KBapTasbHble OTYeTbI

EPS Bbipyyka LleneBast
Tukep MoTeHuman PekomeHaauuns
MporHos Mpen MporHos Mpen. (12 mec)
KGS 0,12 - 225 180 - - -
KFY 0,99 1,01 658 687 - - -
ANF 2,83 0,81 1429 1200 - - -
THO 0,67 0,50 2266 2347 - - -
FL 0,32 0,97 2280 2337 - - -
VSCO 2,56 2084 2021 - - -

Juckneiimep: none «PekomeHaaumns» HOCUT MHPOPMaTUBHBIN XapakTep 1 CBA3aHO C AONTOCPOYHbIM B3rNSA0OM MO akuum,

He sBnaeTca

e CTaBKa N0 30-NETHUM UMOTEYHbIM KPEAUTaM B
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TexHu4yeckui aHanums

BuepaluHss koppekums S&P 500 npolwna 6e3 HapyLlweHWs rpaHuL, TOKaibHOro BOCXOASLLEro KaHana, U 6eH4YMapk ocTasncs Bbie 20-AHEBHOW CKOMb3sLLeN
cpenHel. Y «6bIKOB» elle eCTb HafeXa Ha BO30GHOBNEHWE ABMXEHMS B PpaMKax TPEHAA, HO Mbl peKOMeHayeM cneanTb 3a yposHeM 5040 nyHKTOB, KOTOPbI
SBNSETCS BaXHOW TOYKOW pPa3BOPOTa HaCTPOeHui. Ero npobolt MOXeT MpuBeCcTU K 6osiee BblpaXeHHOM Koppekumn (Ao 4950 nyHKTOB) Ha ¢oHe

cpabaTbiBaHWUs TPOWMHOW AMBEPreHLMM No HAMKaTopy RSI.

S&P 500 Index, 1D, SP 05110.52 H5114.54 L5056.82 C5078.64 -52.30 (-1.02%)
Triple MA (20, 50, 200) 490182 4537.36
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€PUKAHCKNI PbIHOK Ha

JNloccapuii TEPMUHOB U COKpaLLEHUI

TepMUH HayeHue

ETF Exchange Traded Fund, 6WpeBON WMHBECTULMOHHBIN GOHA — UHAEKCHbIM GOHA, Nau (akumm) KOTOPOro o6paLlaloTCst Ha 6UpXxe.
CtpykTypa ETF noBTOpsieT CTpyKTypy Bbi6paHHOro 6a3oBoro mHaekca. Hanpumep, ETF SPY BkiovaeT B cebs akuMM BCeX KOMMaHUW,
BXOAALWMX B amepukaHckmin nHaekc S&P500. Mpu n3mMeHeHMM cocTaBa MHAEKCA yrnpaBasiollas KOMMaHWs COBepLUaeT aHaNoruyHble
LeAcTBUS 1 C OHAOM

DJIA Dow Jones Industrial Average, nHaexc oxsatbisaeT 30 kpynHenwmx komnaHuin CLLIA

Russel 2000 VIHAEKC pbIHKa aKUMii Manon 1 cpefHeln Kanutanusaumim

FTSE100 MHAEKC BpuTaHcKon GoHAOBOM BMPXKIN

CAC40 $oHaoBbIN MHAeKC PpaHumn

DAX HoHAOoBLI MHAEKC [epMaHnn

NIKKEI $OHOOBbLIN MHAEKC ANOHUK

Hang Seng VHAEKC [OHKOHICKOW GOHAOBOWM BUPXKM

CSI300 mHaekc LLlaHxanckon GoHIoBOV 6UPXKM

Heuwnknnyeckne notpe6TOBaphI
Linknnueckme noTpebToBapsbI

VIX

dakTopbI

Momentum
Growth

Value
Small size
Low volatility

High dvd
Quality

RSI

MACD

JnBepreHuus

«Bblubs» anBepreHums no RSI

«MepnBexbs» amBepreHumsa no RSI

«Bblubs» anBepreHums no MACD

«MepnBexbs» amBepreHums no RSI

TOBapbl MOBCeLHEBHOrO cripoca (staples). Mpumepsl komnanuit cekTopa — Walmart, Procter & Gamble, Coca-Cola, Philip Morris

TOBapbl AIMTENbHOro nosb3osaHus (discretionary), onexaa, ycnyrn. Mpumepsl KomnaHui cekTopa — Amazon, McDonald's, Nike,
Starbucks

CBOE Volatility Index, nHAeKC BONaTUNBLHOCTU (KMHAEKC CTpaxa»), OTPaXxaeT OXWAAeMyk BONATUIbHOCTb TPEMAEPOB Ha OCHOBE
OnNuUMOHOB Ha MHAeKC S&P500. VIX nosbilaeTcs, Korha pbIHOK NafaeT, U CHUXKAeTCs, KOrAa PbIHOK pacTeT.

VNHBECTULIMOHHbIE XapaKTEPUCTUKKN Bymar, KOTOpble O6bEANHSIOT UX MO ONpefeneHHbIM NMPU3Hakam, HanpuMep pasmMepy KOMMaHui nnm
TemMnam pocTa. VIHBeCTopbl MCMONb3yloT CTpaTeruu, OCHOBaHHble Ha dakTopax, Tak Kak WMCTOPWYECKM [LOKa3aHO, YTO HeKoTopble
XapaKTEPUCTUKN Bymar WAM KOMMaHWIA MOBbILWAT LOXOAHOCTb MopTdeneit C y4eToM puckoB. K npumepy, MOMUMO OB6bIYHOWM
Knaccupukaumm no TUMy aKkTUBOB BPOAE PasfeneHns Ha akuum 1 obauraumu, MOryT WCMonb3oBaTbCs akTopbl Ang 6onee
[eTann3MpoBaHHOro pasaenenus nopTdenen Ha TUMbl akTUBOB.

K TOMY Xe noseneHve ¢aKTOpOB CKJIOHHO K LMKINYHOCTHK, MO3TOMY UX OTCNEXMBAHWNE NMOMOraeT OnpenennTb ToeHAbl Ha PbIHKaX. Hame
BCEro 15 OTCNEXMBAHUS MW MHBECTMPOBaHUS B GakTOPbl Ucnonb3ytoTcs ETF, OCHOBaHHblE Ha KONMYECTBEHHOM aHanuse. Nofo6Hble
ETF o6beanHsIOT akumm no eamMHoMy npusHaky (paktopy). K npumepy, B pakTopHom ETF Small size npucyTCTBYIOT KOMMNaHWM Manomn
kanutanusaumen. lMosenenne ETF Small size  peMoHCTpupyeT AMHaMUKY dakTopa Manon KanuTanusauumu. Komnanuu manon
KanuTann3auum TPaaMLMOHHO MOKa3blBaloT 60MbLYIO AOXOAHOCTb B CUY 60/ee BbICOKMX PUCKOB B AONTOCPOYHOM nepcrnekTnse. 310
OCO6EHHO 3aMEeTHO B 3aK/IOYUTENbHOW CTaAuM LENOBbIX LMKIOB, KOTAa anneTUT K PUCKY BbICOK. B TO e Bpems B CUNY MOBbILLIEHHDIX
PUCKOB aKLUMW HEGOMBLUNX KOMMaHWI UCMbITbIBAIOT 6onee rnybokoe nafeHve B Nepuoabl peLeccuin, 3ameaneHns 3KOHOMUKKU 1 NMaHUKK
Ha GOHAOBbIX NAOLLALKAX.

PaKToOp MOMEHTYMa, nn pakTop pacTyLmx nocnegrHue 6-12 mecsues akumi. Micnonbdyetcs iShares USA Momentum Factor ETF

(DaKTOp pocCTa. AKLI,I/II/I KOMMaHWM C BbICOKMMU TEKYLWMMUN NN OXMOAEMbIMU TEMMaMM POCTa BbIPYYKU n/vnn HpM6bIﬂI/I. |/|CﬂOﬂb3yeTCﬂ
Russell 1000 Growth ETF, koTopbIi CnefmT 3a KOMMaHWsMKU C 6OMbLWION U CPpefHel KanuTanvaumen U BbICOKMMU OXUAAHUSIMWU MO
npuébINn.

dakTop dyHAAMEHTaNbHO HELOOLEHEHHbIX aKuuin. KoMnaHuu, UMelolme HU3KMEe MO CPaBHEHUIO CO  CPeAHeoTpac/eBbiMU
MynbTUnAnkaTopsl P/E, P/B unn EV/EBITDA, MoryT 6biTb HeaooueHeHsbl. MicnoneayeTcs Russell 1000 Value ETF

baKTop pasmepa, KOTOPLIN YUMTHIBAET KOMMAHUM C Maow KanuTanusaumein (06bl4HO Hke $2 mapa). Vicnonssyetcs iShares Core SGP
Small Cap 600 ETF ¢ akLmMsiMM KOMMNaHUW KanuTanusaumm ot $450 maH fo $2,1 mapa

$aKTOp HWU3KOW BONATUNBHOCTU. AKLIMKM, KOTOPbIE MOKa3sblBa/M HaMMEHbLUEe OTKNOHEHWE B ABWMXEHWU (aucnepcuio). Mcnonssyetcs
iShares low volatility ETF

$aKTOp BbICOKMX AMBUAEHAOB. AKLMN KOMMNAHUM C BbICOKOW AUBUAEHAHOM AOXOAHOCTbIO. Micnonbe3yeTtcs Vanguard High Dvd Yield ETF
daKTop KayecTsa. AKLMM KOMMaHWN C NMONOXMUTENbHBIMU 1 CTaBUNbHBIMU GYHAAMEHTaNbHbIMU GUHAHCOBLIMU NMOKa3aTeNS MK, HanpUmep
BbICOKMM ROE, HM3KOWM [ONTOBOM Harpy3kom, CTabuibHOCTbBIO BbIPYYKM M Mpubbinv. Mcnonb3yeTcs iShares Edge MSCI USA Quality Factor
ETF

VHOEKC OTHocuTenbHol cunbl (relative strength index). [MokasaTenb TexHWYeCKOro aHanuMsa, oOnpeaensiowuin cuny TpeHaa W
BEPOSATHOCTb €ro CMeHbl. 3HaveHus Bbile 70-80 O6bIYHO CUTHANM3MPYIOT O MepeKymnneHHOCTU, Hmke 20 — o nepenpogaHHoOCTU. To
ecTb, Yem 6amxke RSI k 100, Tem akTUBHEe 3aMennseTcs fBMxXeHue LieHbl Beepx. Yem 6nmie RSI k O, Tem 6onblue ABMKEHME LieHbl BHU3
ocna6esaeT. TakuM 06pasoM, yXo[ MHAEKCa Hxe 20 MOXKET 6blTb CUrHANOM K MOKYMKe 415 MHBECTOPa, Tak Kak 60/bluas YacTb NafeHus
MOXET 6bITb No3aan. MNoebiwerue Bbile 70-80 MOXeT 6bITb CUTHaNOM K MPOAAXe WM OTCPOUKe 3axoAa B MO3ULMIO, Tak KaK, BO3MOXHO,
noKynaTenn «ycTanu» n nocnedyeTt npekpaLleHne ABMKEHNS BBEPX, KOPPEKLMS UM Pa3BOPOT BHU3.

WHAVHOMKATOP  CXOXAEHWS/PacXoXaeHus MokasaTens cpefHero AsuxkeHus (Moving Average Convergence/Divergence). 370
TEXHUYECKUI UHAMKATOP, KOTOPbIM MCMOMb3YIOT A1 MPOBEPKM CUbl U HAaNPaBAEHUS TPEHAA, @ TaKXe OnpeaeneHns Pa3sBOPOTHbIX TOUEK.
CTpounTCs Ha OCHOBE CKOMB3ALLMX CPEAHUX C Pa3HbiM NepnofoM. O6bIYHO CUrHANOM K MOKYTKE CYMTAIOT MONOXEHWE, KOraa CKONb3awas
C MeHbLLMM NEPUOOM NEPECceKaeT CHM3Y BBEPX CKOMb3SLLYIO C 60MbLLMM NepUoAoM. CUMHANOM K NPOAake CYUTAIOT CUTYaLMIo, KOraa
CKOMb3ALLAs C MEHbLLMM MEPUOAOM NepeceKaeT CBEPXY BHI3 CKOMb3SLLYIO C 6O/bUIMM NEPUOAOM. Y UHAMKATOPa TPM KOMMOHEHTa: IMHMS
MACD, curHanbHas nMHus, ructorpamma. Jinius MACD — pasHuLa Mexay CKONb3AWMMM CPeAHUMM C pa3HbIM Nepuoaom (06biMHO 12 1
26). CurHanbHasi SMHUS — CKOMb3sLLAs CPefdHss C KOPOTKUM MepuoaomM (06blMHO 9) OT pasHuLbl ABYX OCTasbHbIX CKOJb3SLLMX.
TncTtorpaMma nokasbiBaeT pasHuLy mexay MACD v curHanbHOM NuHKen. Mo Mepe pasBUTUs LieHbl, pacCTosHne mexay nnHuen MACD u
CUrHaNbHOM NUHKeEN byaeT MeHaTbCs. 3aAa4a rMCTOrpaMMmbl MOKa3aTb, HACKONbKO ABe NnHMKM MACD paneko wnu 6nunsko Apyr oT Apyra.
Kpome TOro, ructorpaMmma MOXeT 6bITb BbILLIE UK HUXKE HyAs. W Koraa rucTorpaMma Bbile HyfIsl, TO LieHa, Kak npasuno, naet seepx. Ecan
HWXe Hyns, To ueHa nagaeT. O6WMIA NPUHLMM MCNONb30OBaHUS TaKOB: KOrAa rMCTOrpamMmma Bbile Hyns U ee 3HavyeHne yBennymBaeTcs,
3HaYUT LeHa pacTeT. M HanpPOTUB: eCn TMCTOrpamMmMa HIKe HyAs, LieHa nafjaeT. [IoMUMO rMCTOrpamMmmbl MOXHO CMOTPETL Ha AVHAMUKY
camolt MACD oTHocutenbHo Hyns. Ecnn MACD nepecekaeT HyneByto IMHUIO CHWU3Y BBEPX, LieHa AOMKHa pacTu. NepeceyeHne HyneBom
JIHUK CBEPXY BHW3 O3HAYaeT, YTO LieHa MOXET NONTU BHM3.

Mo TexHunueckum mHamkatopam RSI, MACD v apyrM MOXeT HabnoAaTbCs PaCXOXAeHWe C AMHAMWUKOWN LieHbl akTVBa, YTO Tpenaeps
VHTEPNPETUPYIOT KakK CUrHanbl K AeNCTBUAM. Pa3nenstoT «6blubi» (CUrHaM K MOKYMKe) U «MeABEXbI» (CUrHan K Nponaxe) AVBEPreHLmn.
Ecnn ueHa aktvBa waeT BHM3, a RSI BBepX, TO BO3MOXHbI CKOpasi OCTaHOBKa MafeHus LeHbl U Pa3BopoT BBepx. K Tomy xe, ecnv npwm
HUCXOASLLEN TEHAEHUMN Ha rpaduke LeHbl 06pa3oBancs HOBbIM MUHUMYM, a RS He AOCTUr HOBOrO MWHWMYMa, 3TO FOBOPUT 06
ocnabneHun TeHAEHUMM U CKOPOM Pa3BOPOTE LieHbl BBEPX.

Ecnn ueHa akTuBa uaet BeepX, a RS| BHW3, TO BO3MOXHbI CKOpasi OCTAHOBKA POCTa LieHbl M pa3BOpPOT BHM3. K TOMy e, ecnu npwu
BOCXOJSILLEN TEHAEHLIMN aKTVUBa MOSBASETCS HOBbIM MakCUMyM Ha rpaduke LeHbl, a Ha RS HOBbINM MakcMMyM He obpasyeTcs, TO 3TO
rOBOPUT O TOM, YTO TEHAEHLMS 3aKOHYMNACh N ByAEeT Pa3BOPOT LieHbI BHU3.

Ecnn MACD wnpet BBepX, a LieHa BHM3, TO LieHa BCKOPE MOXEeT M3MEHUTbCS U Toxe MounTu BBepx. K ToMy e, ecnn 6onee HU3KuM
MWHVUMYM LieHbl He NMOATBEPXKAAETCH MUHUMYMOM Ha MHAMKATOPE, TO BO3MOXEH CKOPbIN Pa3BOPOT LieHbI BBEPX.

Ecnn MACD cTpemMuTCcs BHWM3, a LieHa BBEpX, TO LieHa CKopee W3MEHWUTCH 1 Toxe nonaeT BHM3. K TOMy e, ecin 6onee BbICOKUIA
MaKCUMYM LieHbl He MOATBEPXAAETCS 6oNee BbICOKMM MaKCUMYyMOM Ha MHAnKkaTope MACD, TO BO3MOXEH CKOPbIA Pa3BOPOT LieHbl BHU3.

capitalmarkets@ffin.kz
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KOHTAKTDbI IB:IBOEKEEEOM

NMyé6nnyHas KomnaHus
Freedom Finance Global PLC

Pecny6nuka KasaxcTaH, r. AcTaHa, panoH Ecuns,
ynuua [locTbik, 3aaHuve 16, BHn. 2 (Talan Towers Offices).

AHanuTunka n oby4yeHue

Vqupb KnIOI.IJHeB' Baaum Mepkynos
capitalmarkets@ffin.kz vadim.merkulov@ffin.kz

MH-NT 09:00-21:00 [Moanep)Kka KINEHTOB

(no BpemeHu r. ActaHa)
7555

(6ecnnaTHO C HOMEPOB MOBUIbHbIX
+7 7172 727 555 onepaTopoB KasaxcTaHa)

info@ffin.global 7555@ffin.global, ffin.global

My6nnyHas komnaHus «Freedom Finance Global PLC» (Komnanusa) (ffin.global) okasbiBaeT
B6POKEPCKME (areHTCKMe) YCNYrn Ha PbIHKE LeHHbIX BymMar Ha TeppuTopum MexayHapoaHOoro
OMHAHCOBOro LeHTpa

«AcTaHa» (MOLLA) B Pecny6nnke KasaxcTaH Ha ocHoBaHuM JnueHsmm Ne AFSA-A-LA-2020-0019,
BblAaH- HOM KOMWTETOM MO perynmpoBaHmio GpruHaHcoBbix ycnyr MOLIA.

Pa3smMelléHHble B JaHHOM pa3fefie MaTepuasbl HOCAT CNPaBOYHO-MHPOPMALMOHHBIM XapakTep,
afpeco- BaHbl KAMeHTaM KomnaHuu, He aBASioTCA HWU WHAVMBWAYAJNbHOW WHBECTULMOHHOM
peKkoMeHAaUMeN, H1 NpenioXeHNEM UHBECTUPOBATb B GUHAHCOBLIE MHCTPYMEHTbI Pa3INYHbIX
KOMMaHu. BnageHve ueHHbl- MU ByMaramMmu U MHbIMWU GUHAHCOBBIMU MHCTPYMEHTaMK BCErAa
COMPSHKEHO C PUCKAMU: CTOMMOCTb LiEH- HbIX BYMar 1 MHbIX GUHAHCOBbLIX MHCTPYMEHTOB MOXET
pacTM unM nagaTb. Pe3ynbTaTbl MHBECTUPOBAHWS B MPOLUIOM HE FapaHTUpPYIOT LOXOAOB B
oyaywem. B cCOOTBETCTBMM C 3aKOHOAATENLCTBOM KOMMaHWS He rapaHTUpyeT U He obeLlaeT B
OyoyLemM JOXOAHOCTU BOXEHUN, HE AAET rapaHTUM HAAEXKHOCTU BO3- MOXHbIX MHBECTULIMN U
CTabUNbHOCTM Pa3MepPOB BO3MOXHbIX JOXOA0B.
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