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HasBaHue 3HaueHue %1n %1m %1lr
DJIA 39781 0,68% 303%  2218%
S sPs00 5242 032% 521%  3094%
O Nasdaq 16402 0,20% 527%  3829%
Russell 2000 2099  114% 520%  1805%
EuroStoxs0 5032 -0,42% 580%  20,82%
§ FTSE100 7955 090% 287%  460%
2 cAc40 8160  -0,25% 471%  15,00%
DAX 18187  0,04% 620%  19,64%
NIKKEI 40888  018% 667%  5147%
& HANG SENG 16499 -216% 218%  -12.44%
< CsI300 3545 -101% 350%  -10,08%
ASX 8026  -0,23% 235%  1263%

NHAeKcHble dblovepchbl cerogHs

HasBanve 3 %1ln H 3
S&P500 5307 0,09% DJIA 40 234
Nasdaq 18578 0,09%  Russell2000 2127

%ln
0,07%
0,19%

CekTopa S&P500

HassaHue cektopa
nT
3apaBoOXpaHeHue
Heumknuueckue noTtpe6 ToBaps!
Linknuyeckue notpe6 ToBapbl
DuHaHchl
HeasuxumocTtb
KommyHuKaumm
MPOMBILNEHHOCTb
Cbipbe v MaTepuransl
SHepreTuka
KoMMyHanbHble ycyru

W3m.3a 1 peHb

0,14%
0,11%
0,04%
0,46%
0,85%
0,43%
-0,17%
1,00%
0,40%
0,54%
-0,21%

Ton-5 pocTta 1 nageHus S&P500

Axkumn W3m. 3a 1 peHb Tuvkep
Micron Technology, Inc. 14,1% MU
Super Micro Computer, Inc. 8,4% - SMCI
Broadcom Inc. 5,6% AVGO
Western Digital Corporation 5,0% WDC
Bio-Rad Laboratories, Inc. Class A 4,7% BIO
Apple Inc. -41%  AAPL
Paramount Global Class B [ -55%  PARA
Darden Restaurants, Inc. - -6,5% DRI
FactSet Research Systems Inc. [ -7.6% FDS
Accenture Plc Class A -1 -9.3% ACN

HazBaHue 3HaueHue %la %1lm %lr
Hed b Brent 85,78 -0,20% 3,31% 13,89%
3onoTto 2182,40 1,14% 7.92% 12,61%
Cepe6po 25,43 2,31% 10,21% 13,20%
Meab 4,05 0,20% 4,44% 0,70%
WHpekc ponnapa 103,43 0,00% -0,55% 017%
EUR/USD 1,0861 0,06% 0.51% 0.84%
GBP/USD 1,2668 -0,34% 0,43% 3.87%
USD/JPY 15159  -0,05% 0,89% 14,60%

Jonr n BonatunbHOCTb

nn/%,1m nn/%,1r

-0,05
-0,04
-15,78%

0,68
0,47
-39,57%

%im
8,66%
5,35%
4,63%
297%
2,76%
4,51%

%1r
37,40%
42,31%
18,36%
13,77%
16,96%
15,87%

Ha3BaHue 3Hauene nn/%,1n
Aox10-n UST 427 0,00
Jox2-nUST 4,64 0,03
VIX 12,92 -0,92%

Ha3BaHue %1ln
Momentum 0,95%
Growth -0,04%
Value 0,22%
Smallsize 0,86%
Low volatility -0,24%
High dividend 0,83%
Quality 0,30%

6,02%

36,34%

JaHHble Ha 12:48 MCK

AMepUKaHCKMIM pbIHOK Ha 22.03.2024

YXOEM BbICTYMJEHUA YNEHOB ®PC
PbIHOK HakaHyHe

Topru 21 mMapTa Ha amepuKaHCKMX GOHAOBBLIX MOLWaLKaxX 3aBEPWUINCb Ha YMEPEHHO
nosnTmeHon Hote. S&P 500 yeenunumncs Ha 0,32%, NASDAQ npu6asun 0,2%. WNHAoekc
KOMMaHuM Manow kanuTanmnsaumm Russell 2000 nosbicuncs Ha 6onee 3HaymTenbHble 1,14%.
Oessatb 13 11 BXOAAWMX B MHAEKC LWMPOKOrO PblHKA CEKTOPOB 3aKPbUIMCH B MIOCE.
Jnaepamu pocTa OKasanucb NPeAcTaBUTENN NPOMbILLUNEHHOCTN (+1%).

B TeyeHue AHs 6blnM OMNy6NMKOBAHbBI HECKOJNIbKO MaKpOpenn3oB. Tak, AaHHble MO HOBbIM
3asBKaM Ha noco6ue no 6e3paboTuLie OKasannch Hke oxunaaHnin (210 Teic. npotms 213,5
TbIC.), YTO CBWAETENbCTBYET O CWIBHOM pblHKE Tpyna. Takke 6bliM O6HaPOLOBaHbI
npenBapuTenbHble AaHHble MO uHAekcy PMI 3a mapT, OkasaBluMeCs B pamKax MPOrHo3oB
(52,2). B pa36uBke MO KOMMOHEHTaM yCNyr MPOAEMOHCTPUPOBAIN HEraTUBHBIN CIOPNPWU3, B
TO Bpems Kak PM| B yacTu npouM3BOACTBa MpPEB3OLWEN OXWAAHWS pbiHKa. B yactm
KOPMOPATMBHbIX HOBOCTEN Ha CEHTUMEHT MOBAWMAN BECbMa CWJbHbIM oTyeT Micron (MU:
+14,13%), noka3aBLUWI BbIPYYKY M PEHTABEbHOCTb Jlyylle OXUAAHWIA, TaKkKe MEeHeIKMEHT
npeacTaBui ranfieHC Bblle MPOrHO30B pblHKa. CBOW BKNaA B MO3UTWUBHbLINA CEHTUMEHT
BHecsa BcTpeya Broadcom (AVGO: +5,64%) ¢ nHBeCcTopaMu, B pamkax KOTOPOW KOMMaHMs
OTMeTuNa, YTO Yy Hee MOSBUACS TPETU KIMEHT, ucnonbsyowmii M B noTpebutensckom
ceKkTope, COTPYLAHNYECTBO C KOTOPbIM akTUBHO Pa3BMBAETCS.

Ecnn makpopenusbl, CBMAETENbCTBYIOWME O CUAbHOM COCTOSIHUN SKOHOMWKWU W PbIHKA
Tpyda, SBASIOTCS CKOpee HeratMBOM [J19  PbIHKOB, TakK KaK OCTaBAslOT 6Gosblue
BO3MOXHOCTEN AN XECTKOW MOHETAaPHOW MOANTUKKM, HOBOCTM OT Micron n Broadcom
nopagoBann WHBECTOPOB, YTO MPUBENO K YMEPEHHOMY POCTY PbIHKOB. NMOMMMO 3TOro,
nosnTMBHas peakums Ha IPO Reddit (RDDT: +48,3%) noaTBepAWia BbICOKMI anmneTUT K pUcKy
PO3HWUYHbIX NHBECTOPOB.

HoBocTu kKoMnaHun

=  DepepanbHas KOMUCCUS MO KOMMyHWKaumsm (FCC) Havana paccnefoBaHwe nNpoTuB
psaa komnaHui, Bkntovas Amazon (AMZN: 0,0%), nocne ny6namkaumm NBC News, B
KOTOPOW YTBEPXKAAeTCs, YTO [aHHble KOMMaHWM MPOAAIOT Ha CBOMX nnaTdopmax
3anpeLLeHHble MYLWNTENN PaANOYACTOT.

= [eHepanbHbln npokypop cyaa EC ony6nvkoBan MHeHWe, COrfacHO KOTOPOMY CyaA
NpeBbICKA CBOW MONHOMOYMS, 3a610KMpoBaB Nokynky lllumina (ILMN: +3,2%) komnaHum
Grail.

=  JlenapTameHT toctmumm CLUA nopan wck npotus Apple (AAPL: -4,09%), 0o6BWHMB
KOMMaHWIO B MOHOMOMM3aLMM  pPblHKA  CMAapTPOHOB WM UCMOb3OBaHUK
AHTUKOHKYPEHTHBIX MPaKTWK, HarpuMep, HaMEPEHHOM CHIDKEHUN YHKLIMOHANBHOCTM
YMHbIX HaCOB OT CTOPOHHMX KOMMaHWMA.

MbI oxxuaaem

o Oxupaembin Oxwnpaemas
MpeabloyLwmnin
AvanasoH BanaHc puckos BHYTPUAHEBHas
[AnanasoH
BONATUNILHOCTb
5241 - 5261 5220 - 5260

B TeuyeHue AHS MnaHWpylOTCs BbICTyrieHns YnHoBHWKOB PPC (Mayanna, bappa, bocTuka).
Bbino 6bl pasyMHO mpeanonaraTb OT HUX COXPaHeHWs PUTOPWKK ayanna, BOCMPUHSTOM
pbiHKaMW Mocne ero 3asBieHU B cpedy MO3UTUBHO, OAHAaKO Mbl BMOJHE [OMyckaem
BO3MOXHOCTb YMEPEHHbIX CIOPMPK30B. MNpK 3TOM Mbl OXULAEM CKOPEE MONOXMNTENbHbBIX A1
PbIHKOB CIOPMPUW30B, Y4nTbIBas, YTO BbICTynneHne rnasbl ®PC B cpedy, NOMUMO «6bI4bUX»
apryMeHTOB, COAEPXano YNOMUHAHMS O TOM, YTO UHPNSLNS BCE elle CAMULLIKOM BbICOKa, a
MPOrpecc B €€ CHWKEHWUM He rapaHTMpoBaH. Takke B TeveHuwe AHa Baker Hughes
NPeACTaBUT CTAaTUCTUKY MO 4mcny 6ypoBbix ycTaHoBOK B CLUA, koTopas MOXeT cka3aTbCs
Ha KOTMPOBKAax aKLUWA 3HepreTuyeckmx komnaHmi. CTaTUCTMKa Ha NPOLWNOoW Heaene
NPOAEMOHCTPMpPOBana POCT Ux Ymcna ¢ 622 no 629.

C y4eTOM CerofHsWHMX BbICTYMNEHWUA (MPU OTCYTCTBUM 3HAYMMbIX MaKpOPESN30B) Mbl
NMPOrHO3VpyeM CPefHIol0 BOMATUMLHOCTb Ha PbiHKax. B uyacTu 6anaHca PUCKOB Halwun
OXWAAHWS HenTpanbHbl. Bnipouyem, ecnn akumm Apple (AAPL) nponomkaTt CHWKeHWe, To,
yunTblBas WX BeC B WHAEKCax, 3TO MOXEeT TMpPUBECTU K YMEPEHHON KOPPeKUuu.
OpueHTnpyemcs Ha konebaHus S&P 500 B nmanasoHe 5220-5260 nyHkToB (oT -0,4% no
+0,4% OTHOCWTENBHO YPOBHS 3aKPbITUS MPeAblAYyLLen ceccum). B Lenom MMy nbe ABUKEHNUS
nocne 3acefaHvis OPC 3aTyxaeT, M aKTMBHOCTb YYaCTHWKOB PbiHKa 6yAeT MocTerneHHO
yracaTb, TaK Kak cnefyiowas Heaens 6yaeT yKOPOYEHHOM, a 3Ha4MMbIX KaTann3aTopos
LBUXEHWUS He ByaeT BMNOTb A0 Ny6aMKaumMm AaHHbIX MO PbIHKY Tpyaa 5 anpens.

B none 3peHuns

= CMMW cooblaloT, 4TO eBPONeNCcKMin perynatop B 6amKanllne HeCKONbKO AHEN O6bABUT
O paccnefoBaHWM B OTHoweHun Meta (META), Apple (AAPL), Google (GOOGL) no
NoLO3PEHNIO B HAPYLLIEHUI EBPOMENCKOro 3akoHa O LIMGPOBbIX PbIHKAX.

= FedEx (FDX) oTumtanace 3a TpeTun KkBapTan ¢uckanbHoro 2024  ropa.
CkoppekTnpoBaHHas EPS Bbilwe oxuaaHuit, raaeHc no EPS no utoram nonHoro roaa
YAyULEH.

= Nike (NKE) otuntanace 3a TpeTun kBapTan ¢puckansHoro 2024 rona Bbipyykon u EPS
Nlyylle NPOrHO30B, ranfieHC No POCTY BbIPYYKM Ha 1% 3a MONHbIV rof, COXpaHeH.
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MHpvikaTop HacTpoeHun Freedom Finance KBapTasbHble OTYETbI

e [-reedom Finance Sentiment Index - ERS Bapyica plenees a 2
nKe loTeHuman 'ekomeHaauma
e (NN Fear & Greed Index i o
Q0 porHos Mpea. Mpor+os Mpea. (12 mec)
80 ) B B ) B B B )
ﬂMCKﬂeﬁMepi none <<PEKOMEH‘13LLMR» HOCUT MH¢0pMaTMBHbH2 XapaKTep M CBA3aHO C AONTOCPOYHbLIM B3MSAOM MO aKuMu, N He aBnsieTcs
70 peKoMeHaaLveit K 1eCTBUAM Nepen/nocsne KBapTanbHOro OTHeTa.
60 paduk aHA
61 64
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A0 Yncno 6yposbix ycTaHoBOK B CLUA
30

1202 1702 2202 2702 0303 0803 1303 1803
MpumeyaHusa: Sentiment Index nokasbiBaeT HacCTpoeHwWe pbiHka mexay 0 - 100, rae O
— MaKcuMManbHO HeraTuBHoe, 100 — MakcuMmanbHO Mo3uTuBHOe. B KauecTBe AaHHbIX
B3ATbl (UHAHCOBblE CTaTbum U3 5 McTouHMKoB (Bloomberg, WSJ, Reuters, CNBC,
NYTimes) u npoaHanM3aMpoBaHbl uYepe3 MalumHHOe o6yyeHune. UHaekc wumeer
UCKNIOYUTENBbHO CﬂpaBO‘iHbl;\ XapakTep U He ABNSEeTC NOBOAOM AN UHBECTUPOBAHUS.

MakposkoHOMMKa

HasBaHue nokasarens 15.map 08.map

Yncno 6yposbix ycTaHoBOK B CLLIA 629 622 N Q\?’ (/)Q’\/r]’ Q"I/r]/ Q’Lrl/ 0,1/'?/ J

TexHu4eckun aHanus

"«BblkM» BRagEOT VMHULMATMBOM B O6GNACTU MCTOPUYECKUX MaKCMMYMOB, MO3TOMY CKJIOHHOCTb K POCTY COXPaHSieTCs, HO BapuaHT
KOHCOMMAAUMN B 6AMKaNLLME CECCUWM, Ha Hall B3rNSA, BbIMISAUT BCE e 60ee BEPOSTHLIM, YUMTbIBas BSA/bIA XapakTep BYEPaLUHUX TOProB..
Bnmkarwee conpoTmnsnerme: 5300 nyHKTOB. Bamkaniume ypoBHW noanepxku: 5175 nyHkToB 1 20-aHeBHas ckonb3slas cpefHss okono 5125
MYHKTOB.

S&P 500 Index, 1D, SP 0525343 H5261.10 L5240.66 C5241.54 +16.91 (+0.32%) usD
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ETF

DJIA

Russel 2000

FTSE100

CAC40

DAX

NIKKEI

Hang Seng

CSI300

Heuvknuyeckune notpe6ToBapbl
Lnknuyeckre notpe6ToBapsl
VIX

DakTopsb!

Momentum
Growth

Value
Small size
Low volatility

High dvd
Quality

RSI

MACD

JvisepreHums

«bblubsi» AmBepreHums no RSI

«Mepexbs» amsepreHums no RSI

«Bbiubs» amBepreHuns no MACD

«MepBexbs» amsepreHums no RSI

Exchange Traded Fund, 6MpXXeBOM MHBECTULMOHHBIN GOHA — MHAEKCHBIM GOHA, Naum (akumm) KOTOporo obpatlatoTcs Ha 6upxe. CTpykTypa ETF
NOBTOPSIET CTPYKTYPY BbIGPaHHOro 6a3oBoro mHaekca. Hanpumep, ETF SPY BkaoyaeT B cebs akumy BCEX KOMMAHWI, BXOASLUMX B aMEPUKAHCKIIA
nHaekc S&P500. Mpu n3mMeHeHnn cocTaBa MHAEKCa YNpassioLlas KOMNaHWs CoBepLUAeT aHaNorMyHble AeNCTBUS U C GOHAOM

Dow Jones Industrial Average, nHaekc oxsaTbiBaeT 30 KpynHenwmx komnaHui CLLIA

VIHAEKC PbIHKa akLuii Manow v cpeaHen kanuTanusauui

VHAEKC BpuTaHCKOM GOHAOBOM BUPKM

doHaoBbIN MHAEeKC PpaHumm
$OHAOBbIN MHAEKC [epMaHMn
$OHAO0BbIN MHAEKC ANOHUK

VHAEKC [OHKOHTCKON GOHAOBOM BUPXKM
nHAaekc LaHxanckon GpoHAOoBON 61PN
TOBapbl NOBCEAHEBHOTO cnpoca (staples). Mpumepbl KomnaHuin cekTopa — Walmart, Procter & Gamble, Coca-Cola, Philip Morris

TOBapbl ANNTENBHOTO Nonb3oBaHus (discretionary), onexaa, ycnyrv. MprmMepsl KoMnaHuin cektopa — Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, nHaekc BonaTUnbHOCTU (<MHAEKC CTpaxa»), OTpaXaeT OXWAAEeMYIO BONATUNBHOCTb TPEMAEPOB Ha OCHOBE OMLMOHOB Ha
nHaekc S&P500. VIX noBbIWaeTcs, KOrAa PbIHOK NajaeT, U CHUXKAeTCs, KOrAa PbIHOK pacTeT.

VNHBECTULMOHHbIE XapaKTEPUCTUKKM Gymar, KOTOpble O6beAVHSIOT MX MO OMnpeAeNeHHbIM NpusHakaM, Hanpumep pasmepy KOMMaHWi unn Temnam
pocTa. VIHBeCTOpbl MCMONb3YIOT CTpaTerMn, OCHOBaHHbIE Ha GaKToOpax, Tak Kak MCTOPUYECKM AOKa3aHO, YTO HEKOTOPbIE XapaKTEPUCTUKM Bymar unu
KOMMaHWi1 NOBbILIAIOT JOXOAHOCTL NopTdenelt C y4eToM puckos. K nprmepy, NOMUMO 06bIYHOM KnaccudukaLlmm no Ty akTMBOB BPOAE pa3feneHus

Ha aKkuM W obavraumuu,

MOTYyT MCNONb30BaTbCA q)aKTOpb\

ans 6onee AeTann3npoBaHHOroO pasaeneHnsa rlopcheneh Ha TwWnbl aKTUBOB.

K Tomy e noBefieHVe $aKkTOPOB CKAOHHO K LIMKIMYHOCTM, MO3TOMY WX OTC/EXMBaHWE NOMOraeT OnpeaenTb TPeHAbl Ha pbiHKax. Yalle Bcero ans
OTCNEXMBAHMS WM MHBECTUPOBaHMS B GakTopbl ncnonbsylotcs ETF, ocHOBaHHblE Ha KonMyecTBeHHOM aHanuse. Mofo6Hble ETF o6beanHaoT akumm
no efnMHoOMy npusHaky (pakTopy). K npumepy, B paktopHom ETF Small size npucyTcTByioT KomMnaHuv manoi kanutanusaumeir. Moseaexne ETF Small

size

AEMOHCTPUPYET ANHAMUKY q>aKTopa Manon KanuTanusaumn. KomnaHum Manomn Kanutanusaumm TPaAVUMOHHO MnOKa3sbiBaloT 6OJ'IbUJy}O

AOXOAHOCTb B CUTy 6onee BbICOKMX PUCKOB B D,O}'II’OCpO“IHO\;W nepcnexkTmee. S5TO OCO6EHHO 3aMETHO B 3aK/IIOYMTENbHOW CTaauu AenOoBbiX LIMKNOB,
KOrfa anneTuT K PUCKY BbICOK. B To xe Bpems B CMY MOBbILWEHHbBIX PUCKOB aKUMn He6OoNbLIMX KOMMaHWU UCMbITbIBAIOT 6onee rnyéokoe nageHve B
nepmnoabl peueccmﬂ, 3amMensieHnss SKOHOMUKU U MaHUKU Ha q)OH/:LOBbIX nnouwankax.

$aKTop MOMEHTYMa, nn GakTop pacTyLLmx nocneaHne 6-12 mecsues akumin. MicnonbsyeTcs iShares USA Momentum Factor ETF

dakTop pocTa. AKLMM KOMMNaHW C BbICOKMMM TEKYLLMMU WM OXMAAEMbIMW TeMMamu pocTa BbIpyUYkn u/unu npubbinu. Mcnonbsyetcs Russell 1000
Growth ETF, KOTOpbIi cneamnT 3a KOMMNaHUsSMKU C 60bLLION U CpefHel KanuTanmusaumen 1 BbICOKUMU OXUAAHUSMUN MO NPUELINN.

daKTop PyHAAMEHTaNBHO HEAOOLEHEHHBIX akLuni. KoMnaHuu, MetoLLme HU3K1e Mo CPaBHEHWIO CO CpeHeoTpacNeBbIMi MynbTUMAMKaTopbl P/E, P/B
vnu EV/EBITDA, MoryT 6biTb HeooLeHeHbl. MicnonbayeTcs Russell 1000 Value ETF

daKTop pasmepa, KOTOPLIN YYUTHIBAET KOMMaHUU C Manol kanutanmsaumen (06si4HO Hke $2 mipa). icnonbsyetca iShares Core S&P Small Cap 600
ETF ¢ akumsmu KoMnaHum KanuTanusaumm ot $450 maH no $2,1 mnpa

$aKToOp HU3KON BONATUABHOCTU. AKLMK, KOTOpble MOKa3sbiBalM HaVMeHbluee OTKIOHeHWe B ABMKeHUW (aucnepcwuio). VicnonbsyeTcs iShares low

volatility ETF

$PaKTOP BbICOKUX ANBUAEHAOB. AKLIMM KOMM@HWI C BbICOKOW AMBUAEHAHOM AOXOAHOCTbIO. Micnonb3yeTcs Vanguard High Dvd Yield ETF

daKTop KayecTBa. AKLMM KOMMaHWUM C MONOKMUTENbHBIMU U CTAabUNbHBIMWU GYHAAMEHTaNbHBIMU GUHAHCOBBIMIU MOKa3aTeNSMU, HANPUMEP BbICOKUM
ROE, HW13KOW [ONTOBOM Harpy3KoW, CTabuibHOCTbIO BbIPYYKM U Npunbbinn. McnonbsyeTcs iShares Edge MSCI USA Quality Factor ETF

MHIEKC OTHoCUTenbHOM cunbl (relative strength index). Moka3aTenb TEXHNYECKOrO aHanM3a, onpeaensiownin Cuy TpeHAa v BEPOSITHOCTb €ro CMEHbI.
3HayeHus Bbilwe 70-80 O6bIYHO CUrHANM3UPYIOT O NMEpeKynNIeHHOCTH, Hke 20 — O nepenpoaaHHOCTU. To ecTb, Yem 6amke RSI k 100, Tem akTvBHee

3amennaeTcsa ABMDKEHnEe

LieHb

BBEPX.

Yem 6nxe RSI K 0, TEM 6onblie NBUXEHNE LiEHbI BHU3 ocnabeBaer.

Takum 06Da3OM, YyXOo4 NHAEKCa HWXe 20 MOXeT 6bITb CUrHANOM K MOKyrke Ang MHBECTOpPa, TaK KakK 6onblas YacTb NageHUs MOXeT 6biTb NO3aau.
MosbiweHne Bbiwe 70-80 MOXeT 6biTb CUMHANOM K npofaXke nnayM OTCpOYKe 3axoda B MO3MUMIO, TaK KaK, BO3MOXHO, MoKymaTesnn «yCctann» v
nocnenyet npekpaweHve ABMKEeHUA BBEPX, KOPPEKUUS NN Pa3BOPOT BHU3.

VHIVHOVKATOP CXOXEeHUs/pacxoxieHuns nokasaTtens cpeaHero aAsmxerns (Moving Average Convergence/Divergence). 3To TeXHUYECKUIA MHAVKATOP,
KOTOPbIN MCMOMb3YIOT ANSi MPOBEPKM CU/bl U HampaBieHus TPeH/a, a Takke ornpefefieHns pa3BOPOTHbIX Todek. CTPOUTCS Ha OCHOBE CKOJMb3AILLIMX
CcpesHMX C pa3HbiM nepnofoM. OBbIMHO CUTHANOM K MOKYMKe CUMTAIOT MONOXEHWE, KOrAa CKOMb3sILash C MEHbLMM MNEPUOLOM MepecekaeT CHU3Y
BBEPX CKOMb3ALLYIO C 6OMbLWMM NeproaoM. CUrHanom K Mpoaaxe CYMTAIOT CUTYaUMIO, KOTAa CKOMb3ALAA C MEHbLIMM MepUOofIoM NepecekaeT CBepXy
BHW3 CKOMB3SALLYIO C 60NbLIMM nepuoaomMm. Y nHavKaTopa Tpu KoMnoHeHTa: imHus MACD, curHanbHas nvHus, ructorpamma. JinHmna MACD — pasHuua
Mexay CKOMb3ALLMMM CPEHUMM C Pa3HbIM NePUOaOoM (06bIYHO 12 1 26). CurHanbHas IMHUS — CKOMb3ALLAs CPEAHSS C KOPOTKMM NeproaoMm (06bI4HO 9)

OT pasHWLbl ABYyX OCTabHbIX CKOMb3AWMX. [MCTOrpaMmma mokasbiBaeT pasHuly mexay MACD v curHanbHOWM nuHuen.

Mo Mepe pasBuTUS LieHbI,

paccTosHne mexay nmHuein MACD 1 curHanbHOM MHWen 6yaeT MeHATbCs. 3afaya MMCTorpaMMbl MoKasaTb, HACKOMBbKO ABe NnHUKM MACD paneko munm
6nu3ko apyr oT apyra. Kpome Toro, ructorpamma MOXET GbiTb BbilLe UK HMKe Hyns. W koraa rucTorpamma Bbille Hyns, TO LieHa, Kak MpaBuno, uaet

BBEPX. Ecnn

HMxe Hyn4a, TO ueHa najaer.

O6LWMIN NPUHLMM UCMONB30OBaHUS TaKoB: KOrAa MMCTOrpaMMa Bbilie HYs M ee 3HayYeHWe YBeNMYMBAeTCsl, 3HauMT LeHa pacTteT. M HanpoTus: ecin
rMCTOrpamMMa HWXe Hyns, LeHa nafaeT. [ToMUMMO rMCTOrpamMMbl MOXHO CMOTPETb Ha AnHamuKy camon MACD oTHocuTenbHo Hyns. Ecnm MACD
nepecekaeT HyNeByIO IMHUIO CHI3Y BBEPX, LieHa A0/MKHa pacTu. [epeceyeHne HyneBon NIMHUM CBEPXY BHW3 O3HAYaET, YTO LieHa MOXEeT MOWTH BHI3.

Mo TexHu4yeckum MHOMKaTOpamM

RSI,

MACD un apyrum MOXeT HabnioaaTbCa PacXOXAEHWe C AMHAMUKOWM LeHbl aKkTuBa, 4YTO Tpenaepsbl

MNHTEPMPEeTUPYIOT Kak CUrHabl K AENCTBUAM. Pa3faensioT «6biiubi» (CUrHan K MOKYTKe) 1 «MefiBexbn» (CUrHan K npogaxe) AviBepreHuyn.
Ecnm ueHa akTvBa maeT BHM3, a RSI BBEPX, TO BO3MOXHbI CKOpas OCTaHOBKa MafeHus LieHbl U pa3BopoT BBEpX. K TOMy xe, ecam npu HUcxoasLemn
TeHAeHUMN Ha rpadurKe LieHbl 06pa3oBancs HOBbI MUHUMYM, a RSI He LOCTUM HOBOrO MUHMMYMa, 3TO FOBOPUT 06 OCNabNeHUM TeHAEHLIMM U CKOPOM

pa3BopoOTE LieHbl BBEPX.

Ecnm ueHa akTvBa maeT BeBepx, a RS| BHM3, TO BO3MOXHbI CKOpas OCTaHOBKAa POCTa LieHbl M pa3BOpPOT BHM3. K TOMy e, ecnun npu BOCxoasLuen
TeHAEHUMM aKTMBA MOSBASETCS HOBbI MaKCUMyM Ha rpaduke UeHbl, a Ha RS| HOBbI MakCMMyM He O6pa3yeTcsi, TO 3TO FOBOPUT O TOM, YTO
TeHAEHLMS 3aKOHYMNACh 1 By1eT Pa3BOPOT LieHbl BHU3.

Ecnn MACD unaeTt BBepx, a LieHa BHU3, TO LieHa BCKOPe MOXET M3MEHUTLCA 1 TOXe MoWTH BBEPX. K TOMY Xe, eCcin 60nee HU3KUN MUHUMYM LieHbl He
NOATBEPXAAETCH MUHUMYMOM Ha MHAMKATOPE, TO BO3MOXEH CKOPbIA Pa3BOPOT LIEHbI BBEPX.

Ecnn MACD cTpemuTCs BHU3, a LieHa BBEPX, TO LIeHa CKOpPEee U3MEHUTCS U TOXe NonAeT BHM3. K TOMy xe, ecnn 6onee BbICOKUIN MaKCUMYM LieHbl He
noaTeepxaaeTcs 6onee BbICOKMM MakCUMYMOM Ha MHAnKaTope MACD, TO BO3MOXEH CKOPbI Pa3BOPOT LiEHbI BHU3.



[Ty61nMyHas KOMMNaHUS

Pecny6nuka KasaxcTaH, r. AcTaHa, panoH Ecunb, ynnua [locTbiK, 3aaHue 16,
BHMN. 2 (Talan Towers Offices).

Wropb KniowwHes Baaum Mepkynos HaTanbsg XapnalwmHa
capitalmarketsa@ffin.kz vadim.merkulov@ffin.kz prglobal@ffin.kz

MH-MT 09:00-21:00 (no BpemeHun r. AcTaHa)
+7 7172 727 555, info@ffin.global

[Tooneprxka KNMeHToB
7555 (6ecnnaTHO C HOMEPOB MOGW/IbHbIX ONEePaTOPOB KasaxcTaHa)

/555@ffin.global, ffin.global

My6nmnyHas komnaHua «Freedom Finance Global PLC» (Komnanug) (ffin.global) oka3sbiBaeT
6pOoKepcKMe (areHTCKME) YCAYrn Ha PbiHKE LIEHHbIX ByMar Ha TeppUToOpun MexayHapoaHOro
duHaHcoBOro LeHTpa «ActaHa» (MPLA) B Pecny6bnumke KazaxcTtaH Ha OCHOBaHWM JIMLLEH3MUN
Ne AFSA-A-LA-2020-0019, BblgaHHOM KOMUTETOM MO PEryaMpoBaHUO GUHAHCOBBIX YCAYT
MOLLA.

Pa3mMelléHHble B AaHHOM pa3fene MmaTepuanbl  HOCAT  CMpPaBOYHO-MHOOPMALMOHHDIN
XapaKTep, afpecoBaHbl KaMeHTam KommnaHuu, He aBASOTCS  HU  MHAOAMBUAOYANbHOM
WHBECTULIMOHHOMN peKoMeHZauuen, HU MNpeaoXeHMEM WHBECTMPOBaTb B  (PpUHAHCOBblE
MHCTPYMEHTbI Pa3/IMYHbIX KOMMNaHWM. BnageHne LeHHbIMW 6yMaraMmm U MHbIMKU GUHAHCOBLIMM
WHCTPYMEHTaMW BCerga COmMpshKeHO C PUCKaMU: CTOMMOCTb LIEHHbIX ©OymMar U  UHbIX
®OUHAHCOBBIX MHCTPYMEHTOB MOXeT pacTW WMAM nafaTb. Pe3ynbTaTbl MHBECTUMPOBAHMS B
MPOLLIOM He rapaHTUpPYIOT OOXOAOB B 6yaylleM. B cOOTBETCTBMM C 3aKOHOAATENbCTBOM
KoMnaHns He rapaHTUpyeT U He o6elaeT B 6yaylleM AOXOAHOCTM BJIOXEHWW, He AaeT
rapaHTUM HaALEXHOCTU BO3MOXHbIX MHBECTULUMA U CTabUIbHOCTU PA3MEPOB BO3MOXHbIX
LLOXOLOB.
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