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H; 3 %1p %1m %1r
DJIA 39,070 0.01% 158%  19.11%
%’: SP500 5305  0.70% 4.60% 28.90%
O Nasdag 16,921 110% 7.69% 35.54%
Russell 2000 2,070 104% 3.72%  17.13%
© EuroStoxx50 5,070 0.20% 105% 16.64%
G FTSEW0 8,310  -0.09% 3.45%  9.05%
2 cacao 8122 -0.13% 0.55%  1.11%
“' pax 18,847  0.38% 3.38% 17.46%
NIKKEI 38,855  -0.11% 2.54% 25.82%
€ HANG SENG 18,821 -0.03% 6.66%  0.43%
£ csBoo 3,609 -0.73% 144% -559%
ASX 8,035  -0.29% 2.82%  9.87%

NHpeKkcHble dbloyepcbl CerogHs

HassaHve 3HaueHve %1pa Hassawme 3Hauenve  %1p
S&P500 5,339 0.32% DJIA 39,187 0.08%
Nasdag 18,976 0.53% Russell200¢ 2,086  0.48%

CekTopa S&P500

HasBaHue cekTopa W3m. 3a 1aeHb
ur _ 113%
3ApaBooxpaHeHue [ -0.31%
Heuwknnyeckme notpeb Toapbl h 0.23%
Unknnyeckme notpeb Tosapsbl 0.75%
DuHaHCbI 0.68%
HegswkumocTtb 0.01%
KommyHuKaumm 129%
MpombI LWAEHHOCTb 0.55%
Cbipbe v maTepuanbl 0.88%
SHepreTuKa : 0.13%
KommyHanbHble ycaym 0.99%

Ton-5 pocta u napeHuns S&P500

AKummn M3m. 3a 1aeHb Tukep
Deckers Outdoor 14.2% = DECK
First Solar 10.8% FSLR
GEVemova 9.7% M GEv
Ross Stores 7.8% - ROST
Enphase Energy 6.5% ENPH
Centene i-3.5% CNC
EPAM Systems B -36% EPAM
Elevance Health : -4.1% ELV
Dayforce -7.6% DAY
Intuit B s3%  NTU

ToBapbl 1 BanoTbl

HassaHue 3HaueHve %1p, %1m %1r
Hedtb Brent 82.12 0.93% -6.70% 4.80%
3onoto 2,332.5 -0.11% 0.34% 18.84%
Cepebpo 30.59 0.16% 12.79% 30.64%
Megab 4.78 -0.79% 6.97% 34.47%
WHpeKkc gonnapa 104.72 -0.37% -107% 0.81%
EUR/USD 10859 0.12% 167% 143%
GBP/USD 12777 0.30% 2.53% 3.60%
USD/JIPY 156.73 -0.16% -0.35%  1155%

Jlonr v BONaTUAbHOCTb

HassaHue 3HaueHve nn/%, 1a nn/%, Im  nn/%, 1r
Jox10-n UST 4.47 -0.01 -0.18 0.75
Hox2-nUST 4.95 0.01 0.02 0.61
VIX 1193 -6.58% -25.3% -40.4%

HassaHue %1p, %1m %1r
Momentum 101% 6.92% 37.85%
Growth 0.81% 6.77% 38.45%
Value 0.56% 168% 18.23%
Small size 0.94% 2.94% 16.53%
Low volatility 0.17% 2.05% 15.77%
High dividend 0.34% 122% 16.64%
Quality 0.71% 5.69% 33.79%

[JaxHble Ha 13:51ANM

AMEPUKAHCKMI PbIHOK Ha 28.05.2024

B ®OKYCE UHJEKC JOBEPUSA MOTPEBUTEJIEA OT CONFERENCE BOARD

PblHOK HaKaHyHe

Topru 24 Mas Ha aMepUKaHCKMX GOHAOBBIX NIOLLAAKaX 3aBepLmManch B naoce. S&P 500
npuéasun 0,7%, NASDAQ 100 — 1,1%. Dow Jones Bblpoc Ha cumBonuyeckune 0,01%. 27
Masi TOPros He 6bI10 B CBA3M C Npa3fHoBaHWeM [1Hs nomunHoseHus B8 CLLIA.

B nATHWLY 6bln OnNy6aMKOBaHbl LaHHble MO O6lieMy O6beMy 3aKa3oB Ha TOBapbI
LIMTENbHOTO MOJNb30BaHMs, KOTOPLIN yBennuuacs Ha 0,7% M/M MO cpaBHeHWIO C
KOHCeHcycoM nageHns Ha 0,6% 1 NepecMOTPEHHbIM B CTOPOHY MOHMXEHWs
MapTOBCKMM rmokaszatenem 0,8% (paHee 2,6%). ToBapbl ANNTENBHOIO MOJb3OBAHMUS,
WNCK/OYas TPAHCMOPTHbIE NepeBo3KK, NoBbicMAnCh Ha 0,4%, onepeams nporHo3 0,2% (8
MapTe nokasatenb He n3meHuncs). OCHOBHbIE KanuTalbHble TOBapbl (3a UCKIOYEHNEM
O6OPOHHOWM MPOMBILNEHHOCTU W CamMoneToB) B anpene Bblpocan Ha 0,3% B
COOTBETCTBUM C KOHCEHCYCOM rnocne nageHus Ha 0,1% B npownom Mecsaue
(nepecmoTpeHo ¢ +0,2%).

DUHaNbHBIN MaNCKMI MHAEKC NOTPEBUTENBCKMX HAaCTPOEHUI YHMBepcuTeTa MudnraHa
poctur 69,1 NnpoTue koHceHcyca 67,4 (No cpaBHeHWo C 77,2 B anpene), 4To cTano
CaMbIM HWM3KMM 3HaYeHWeM MPUMEPHO 3a MNATb MecsLeB. TeM He MeHee MO3UTMBHbIN
MOMEHT COCTOSIl B TOM, YTO MHAEKC HaCTPOEHW 6bl1 MEPECMOTPEH B CTOPOHY
MOBBbILLEHMS MO CPABHEHWIO C MEPBUYHOM OLIEHKON, KOTopas Gbina ony6ankoBaHa 10
Mast. HekoTopoe ynydlleHre HaCTPOEHWI SBAsSieTC CNeACTBMEM MOCNEAHero penmnsa
CPI. IHNALUMOHHbBIE OXMAAHWUS CKOPPEKTUPOBanuch ¢ 3,5% no 3,2% (Ha ropusoHTe
roaa).

HoBocTu koMmnaHumn

= [lpomussogutens obysn UGG Deckers Outdoor (DECK: +14,18%) npeBs3owen
KOHCEHCYC Mo npofaxam u npuébbinun. Mpopaxu 3a 2023 OI coctasunm $4,3 mnpa
(+18% r/r), a npubbIAbL Ha akumio — $29,16 (Mo cpasHeHuio ¢ $19,5 rogom paxee).

= FDA 06bsaBun0, 4TO rpynna KOHCynbTaTUBHOrO KOMMTETa MPOronocoBana 3a To,
4YTO nonb3a OT aHanm3a kposu Shield ot Guardant Health (GH: +13,4%) Ha
KONIOPEKTabHbIA PaK MepPEeBELUMBAET €ro PUCKU, YTO MOXET CUrHaJM3MPOBaTb O
60NbLUON BEPOSTHOCTN OLO6PEHMS.

= Ross Stores Inc (ROST: +7,79%) coobLimna o npubsinn B pasmepe $1,46 Ha akumio
npu Bbipyuke $4,86 Mipa. DTO NPEBLICUIO OXKMAAEMbIE AHATUTUKAMM MPUGHIIL Ha
akumio $1,35 v Bbipyuky $4,83 mnpa.

= [naBHbIN  peryndaTop  aBTOMOGWNbHOW  6e3onacHocTn  CLUA  pacwmpun
paccnepoBaHne B oOTHoweHun Waymo, povepHen komnaHum Alphabet Inc.
(GOOGL: +0,83%) nocne TOro, Kak 6bl10 BbISIBNEHO 60MblUE MHUUAEHTOB C
yyacTmem poboKapoB.

Mbl oxxnpaem

& Oxknpaemblin Oxmnpaemas
Mpeabloywmnn AvanasoH banaHc puckos BHYTPUIHEBHaS
AnanasoH BOJIATUNBHOCTb
5278 - 5311 > 5280 - 5330 HeriTpanbHbiv Hwxe cpepHero

CerogHa 6ynoyT oOny6nvKoBaHbl [JaHHble UWHAEKCa [OoBepus rnoTpebutenei oT
Conference Board. OxupaeTcs HebOnbllOe CHWXKEHWE WHAeKCa C npenblayLliero
3HayYeHWs Ha ypoBHe 97 n. Peakuus Ha anpenbckue AaHHble Mo UHOASUMM, KOTOpble
BMepBble C Hayana rofa He MNPenofHecn HEraTMBHOIO CIOPNpM3a, MOXeT 6biTb
NMONOXUTENBHOW, HO OLIEHKAa YC/IOBUI Ha PbIHKE Tpy[a MOXET 6biTb yXyAlleHa BBULY
NPOLO/HKAIOLErOCs COKPALLEHMS YMCNa BaKAHCWIM, COMMAaCHO [aHHbIM PEKPYTUHT-
nopTana Indeed. BaxHbIM s MHBECTOPOB MOKa3aTeNeM BbICTYMaeT U AMHAMMKA LieH Ha
HeaBmxMMocCTb (S&P/Case-Shiller, FHFA Home Price Index), koTopble AeMOHCTPUPYIOT
3aMeTHbI POCT B NocneaHme Mecspbl. Kpome Toro, BblnaeT MHAEKC NPOU3BOACTBEHHOM
akTusHocTu oT OPB [annaca.

MHBeCTOpbl 6yAyT CNeanTb CErofHs 3a BbICTYMNEHUSIMN HECKONbKUX NpeacTaBuTenei
@®PC: rnaBbl ®PE MuHHeanonuca Huna Kalwkapw, uneHa coseTa ynpasnstolwmx OPC
Jn3bl Kyk 1 npesnaerta ®Pb CaH-OpaHumcko Mapu ainnu.

«MHpekc cTpaxa» VIX HaxoamTcs Ha ypoBHe 12,49. ObioyepcCbl Ha amepuKkaHckue
$OHOOBbIE  MHAEKCHl KONEGMOTCS OKOMO HyNeBbix OTMeToK. banaHc puckos
CKIafblBAE€TCs HEWTPasbHbIM, BONATUIBHOCTb OXMAAEM Ha HU3KOM YPOBHe. Takke
nofaraeMm, YTo CNPOC Ha CEroAHSLLIHME ayKLMOHbI MO pasMeLLeHNIO ABYX- U NATUAETHUX
Tpexepuc 6yaet AocTaToyHbIM. OpreHTupyemcs Ha konebanus S&P 500 B amnanasoHe
5280-5330 nyHkTOB (0T -0,5% A0 +0,5% OTHOCKTENbHO YPOBHS 3aKpbITUS NpeabiayLien
ceccun).

B none speHus

« Craptan WnoHa Macka B o6nactn U xAl npusnek S6 mnpa B pamkax cepun B,
LOCTUrHYB MOCNe WHBECTMPOBAHMA OLEHKM B pasmepe S$24 mipa. PayHa
PUHAHCUPOBaHKS 6blN NOAAEPIKAH TaKMMK MHBECTOPaMK, Kak Andreessen Horowitz
1 Sequoia Capital.
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MHpvkaTop HacTpoeHuit Freedom Finance KBapTanbHble oT4eTbl

CNN Fear & Greed Index EPS BbipyuKa Uenesas
80
e Freedom Finance Sentiment Index WG MR e
MporHo3 Mpeg,. MporHo3 Mpea. (12 mec.)
70 CAVA 0.05 -0.02 246 130 - - -
60 53 HEI 0.82 0.77 951 688 - - -
61
50 46 BOX 0.36 0.32 262 252 - - -
[uckneiimep: none «PeKomeHAaLMA» HOCUT MHOPMATUBHDIN XapaKTep 1 CBA3AHO C JOATOCPOHHbIM B3rNAAOM MO aKLYKW, U He ABAAETCA
peKomeHzaLMel K AeMCTBUAM Nepes/NoCie KBAPTANbHOrO OTueTa.
40
F'paduk gHa
30 24
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20 MHaekc poepus notpebutenein CB, CLUA
150
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140
0 1289
16/04 22/04 28/04 04/05 10/05 16/05 22/05 28/05 130 i
Mpumeuanua: Sentiment Index nokasbisaeT HactpoeHue pbiHka mexkay O - 100, rae 0 —
MaKkcumanbHo HeratusHoe, 100 — makcumanbHO Mo3uTMBHOe. B Kauectse [OAaHHbIX B3ATbl 120
duHaHcoBble cratbn u3 5 uctounukos (Bloomberg, WSJ, Reuters, CNBC, NYTimes) u
NPOaHa/M3NPOBaHbI Yepe3 MalMHHOe 0ByueHye. MHAEKC MMEeT WCK/IOUUTENbHO CpaBodHblii 1109
XapaKTep U He ABNAIETCH MOBOAOM 1A MHBECTUPOBAHMS.
110
MaKpO3KOHOMMKA
100
HasBaHue nokasatens Mporxo3 Mpea. 97.0
90 953 :
MHaeKe LeH Ha unbé (map) - 423
KOMMO3UTHbIM MHAEKC CTOMMOCTM XKUNbA 85.7
6.9% 7.3% 80
S&P/CS Composite- 20 6es yuera ° °
UHaekc posepus notpebuteneit CB (mait) 95.7 97
70
WHAeKc AenoBoi akTUBHOCTU B 01/20 06/20 11/20 04/21 09/21 02/22 07/22 12/22 05/23 10/23 03/24
06pabaTblBatoLeit NpomblLuIeHHOCTU oT PPE -12 -14.5

[Hannaca (mait)

TexHu4YecKuii aHanms

B yeTtBepr no S&P 500 6bin chopmmpoBaH natTepH «nornouieHne» (Engulfing Candlestick Pattern), KoTopbi 3a4acTyo NMPUBOANT K Pa3BOPOTY
TEHAEHUMU UM K KOHCONMAALIMKN, OCO6EHHO MPU BO3HUKHOBEHUM BEAU3M 30HbI MEpPeKynieHHOCTU No RSI. HecMoTps Ha MO3WTUBHBINA OTCKOK
pblHKa B MATHULY, «6blkamM» PEKOMEHLYETCS MPOSIBASATb OCTOPOXHOCTb. BbIBLUMIA UCTOPUYECKUI MAKCUMYyM SBASETCS O6MacTbio CUIbHOM
noaaepxkn (okono 5250-5260 n.). Ecam HUCxoasuiee ABMXKEHME MPOAOMKNTCS, TO Lenblo CTaHeT yposeHb 5200 nyHKTOB, rae nponeraet 20-
[IHEBHAs CKOMb3sILLAs CPEeLHSIS.

S&P 500 Index, 1D, SP 05,281.45 H5,311.65 L5,278.39 C5,304.71 +36.86 (+0.70%) usp
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MEPUKaHCKMIM pbiHOK Ha 28.05.2024

JNloccapuii TEPMUHOB U COKpaLLEHUI

TepMUH HayeHue

ETF Exchange Traded Fund, 6WpeBON WMHBECTULMOHHBIN GOHA — UHAEKCHbIM GOHA, Nau (akumm) KOTOPOro o6paLlaloTCst Ha 6UpXxe.
CtpykTypa ETF noBTOpsieT CTpyKTypy Bbi6paHHOro 6a3oBoro mHaekca. Hanpumep, ETF SPY BkiovaeT B cebs akuMM BCeX KOMMaHUW,
BXOAALWMX B amepukaHckmin nHaekc S&P500. Mpu n3mMeHeHMM cocTaBa MHAEKCA yrnpaBasiollas KOMMaHWs COBepLUaeT aHaNoruyHble
LeAcTBUS 1 C OHAOM

DJIA Dow Jones Industrial Average, nHaexc oxsatbisaeT 30 kpynHenwmx komnaHuin CLLIA

Russel 2000 VIHAEKC pbIHKa aKUMii Manon 1 cpefHeln Kanutanusaumim

FTSE100 MHAEKC BpuTaHcKon GoHAOBOM BMPXKIN

CAC40 $oHaoBbIN MHAeKC PpaHumn

DAX HoHAOoBLI MHAEKC [epMaHnn

NIKKEI $OHOOBbLIN MHAEKC ANOHUK

Hang Seng VHAEKC [OHKOHICKOW GOHAOBOWM BUPXKM

CSI300 mHaekc LLlaHxanckon GoHIoBOV 6UPXKM

Heuwnknnyeckne notpe6TOBaphI
Linknnueckme noTpebToBapsbI

VIX

dakTopbI

Momentum
Growth

Value
Small size
Low volatility

High dvd
Quality

RSI

MACD

JnBepreHuus

«Bblubs» anBepreHums no RSI

«MepnBexbs» amBepreHumsa no RSI

«Bblubs» anBepreHums no MACD

«MepnBexbs» amBepreHums no RSI

TOBapbl MOBCeLHEBHOrO cripoca (staples). Mpumepsl komnanuit cekTopa — Walmart, Procter & Gamble, Coca-Cola, Philip Morris

TOBapbl AIMTENbHOro nosb3osaHus (discretionary), onexaa, ycnyrn. Mpumepsl KomnaHui cekTopa — Amazon, McDonald's, Nike,
Starbucks

CBOE Volatility Index, nHAeKC BONaTUNBLHOCTU (KMHAEKC CTpaxa»), OTPaXxaeT OXWAAeMyk BONATUIbHOCTb TPEMAEPOB Ha OCHOBE
OnNuUMOHOB Ha MHAeKC S&P500. VIX nosbilaeTcs, Korha pbIHOK NafaeT, U CHUXKAeTCs, KOrAa PbIHOK pacTeT.

VNHBECTULIMOHHbIE XapaKTEPUCTUKKN Bymar, KOTOpble O6bEANHSIOT UX MO ONpefeneHHbIM NMPU3Hakam, HanpuMep pasmMepy KOMMaHui nnm
TemMnam pocTa. VIHBeCTopbl MCMONb3yloT CTpaTeruu, OCHOBaHHble Ha dakTopax, Tak Kak WMCTOPWYECKM [LOKa3aHO, YTO HeKoTopble
XapaKTEPUCTUKN Bymar WAM KOMMaHWIA MOBbILWAT LOXOAHOCTb MopTdeneit C y4eToM puckoB. K npumepy, MOMUMO OB6bIYHOWM
Knaccupukaumm no TUMy aKkTUBOB BPOAE PasfeneHns Ha akuum 1 obauraumu, MOryT WCMonb3oBaTbCs akTopbl Ang 6onee
[eTann3MpoBaHHOro pasaenenus nopTdenen Ha TUMbl akTUBOB.

K TOMY Xe noseneHve ¢aKTOpOB CKJIOHHO K LMKINYHOCTHK, MO3TOMY UX OTCNEXMBAHWNE NMOMOraeT OnpenennTb ToeHAbl Ha PbIHKaX. Hame
BCEro 15 OTCNEXMBAHUS MW MHBECTMPOBaHUS B GakTOPbl Ucnonb3ytoTcs ETF, OCHOBaHHblE Ha KONMYECTBEHHOM aHanuse. Nofo6Hble
ETF o6beanHsIOT akumm no eamMHoMy npusHaky (paktopy). K npumepy, B pakTopHom ETF Small size npucyTCTBYIOT KOMMNaHWM Manomn
kanutanusaumen. lMosenenne ETF Small size  peMoHCTpupyeT AMHaMUKY dakTopa Manon KanuTanusauumu. Komnanuu manon
KanuTann3auum TPaaMLMOHHO MOKa3blBaloT 60MbLYIO AOXOAHOCTb B CUY 60/ee BbICOKMX PUCKOB B AONTOCPOYHOM nepcrnekTnse. 310
OCO6EHHO 3aMEeTHO B 3aK/IOYUTENbHOW CTaAuM LENOBbIX LMKIOB, KOTAa anneTUT K PUCKY BbICOK. B TO e Bpems B CUNY MOBbILLIEHHDIX
PUCKOB aKLUMW HEGOMBLUNX KOMMaHWI UCMbITbIBAIOT 6onee rnybokoe nafeHve B Nepuoabl peLeccuin, 3ameaneHns 3KOHOMUKKU 1 NMaHUKK
Ha GOHAOBbIX NAOLLALKAX.

PaKToOp MOMEHTYMa, nn pakTop pacTyLmx nocnegrHue 6-12 mecsues akumi. Micnonbdyetcs iShares USA Momentum Factor ETF

(DaKTOp pocCTa. AKLI,I/II/I KOMMaHWM C BbICOKMMU TEKYLWMMUN NN OXMOAEMbIMU TEMMaMM POCTa BbIPYYKU n/vnn HpM6bIﬂI/I. |/|CﬂOﬂb3yeTCﬂ
Russell 1000 Growth ETF, koTopbIi CnefmT 3a KOMMaHWsMKU C 6OMbLWION U CPpefHel KanuTanvaumen U BbICOKMMU OXUAAHUSIMWU MO
npuébINn.

dakTop dyHAAMEHTaNbHO HELOOLEHEHHbIX aKuuin. KoMnaHuu, UMelolme HU3KMEe MO CPaBHEHUIO CO  CPeAHeoTpac/eBbiMU
MynbTUnAnkaTopsl P/E, P/B unn EV/EBITDA, MoryT 6biTb HeaooueHeHsbl. MicnoneayeTcs Russell 1000 Value ETF

baKTop pasmepa, KOTOPLIN YUMTHIBAET KOMMAHUM C Maow KanuTanusaumein (06bl4HO Hke $2 mapa). Vicnonssyetcs iShares Core SGP
Small Cap 600 ETF ¢ akLmMsiMM KOMMNaHUW KanuTanusaumm ot $450 maH fo $2,1 mapa

$aKTOp HWU3KOW BONATUNBHOCTU. AKLIMKM, KOTOPbIE MOKa3sblBa/M HaMMEHbLUEe OTKNOHEHWE B ABWMXEHWU (aucnepcuio). Mcnonssyetcs
iShares low volatility ETF

$aKTOp BbICOKMX AMBUAEHAOB. AKLMN KOMMNAHUM C BbICOKOW AUBUAEHAHOM AOXOAHOCTbIO. Micnonbe3yeTtcs Vanguard High Dvd Yield ETF
daKTop KayecTsa. AKLMM KOMMaHWN C NMONOXMUTENbHBIMU 1 CTaBUNbHBIMU GYHAAMEHTaNbHbIMU GUHAHCOBLIMU NMOKa3aTeNS MK, HanpUmep
BbICOKMM ROE, HM3KOWM [ONTOBOM Harpy3kom, CTabuibHOCTbBIO BbIPYYKM M Mpubbinv. Mcnonb3yeTcs iShares Edge MSCI USA Quality Factor
ETF

VHOEKC OTHocuTenbHol cunbl (relative strength index). [MokasaTenb TexHWYeCKOro aHanuMsa, oOnpeaensiowuin cuny TpeHaa W
BEPOSATHOCTb €ro CMeHbl. 3HaveHus Bbile 70-80 O6bIYHO CUTHANM3MPYIOT O MepeKymnneHHOCTU, Hmke 20 — o nepenpogaHHoOCTU. To
ecTb, Yem 6amxke RSI k 100, Tem akTUBHEe 3aMennseTcs fBMxXeHue LieHbl Beepx. Yem 6nmie RSI k O, Tem 6onblue ABMKEHME LieHbl BHU3
ocna6esaeT. TakuM 06pasoM, yXo[ MHAEKCa Hxe 20 MOXKET 6blTb CUrHANOM K MOKYMKe 415 MHBECTOPa, Tak Kak 60/bluas YacTb NafeHus
MOXET 6bITb No3aan. MNoebiwerue Bbile 70-80 MOXeT 6bITb CUTHaNOM K MPOAAXe WM OTCPOUKe 3axoAa B MO3ULMIO, Tak KaK, BO3MOXHO,
noKynaTenn «ycTanu» n nocnedyeTt npekpaLleHne ABMKEHNS BBEPX, KOPPEKLMS UM Pa3BOPOT BHU3.

WHAVHOMKATOP  CXOXAEHWS/PacXoXaeHus MokasaTens cpefHero AsuxkeHus (Moving Average Convergence/Divergence). 370
TEXHUYECKUI UHAMKATOP, KOTOPbIM MCMOMb3YIOT A1 MPOBEPKM CUbl U HAaNPaBAEHUS TPEHAA, @ TaKXe OnpeaeneHns Pa3sBOPOTHbIX TOUEK.
CTpounTCs Ha OCHOBE CKOMB3ALLMX CPEAHUX C Pa3HbiM NepnofoM. O6bIYHO CUrHANOM K MOKYTKE CYMTAIOT MONOXEHWE, KOraa CKONb3awas
C MeHbLLMM NEPUOOM NEPECceKaeT CHM3Y BBEPX CKOMb3SLLYIO C 60MbLLMM NepUoAoM. CUMHANOM K NPOAake CYUTAIOT CUTYaLMIo, KOraa
CKOMb3ALLAs C MEHbLLMM MEPUOAOM NepeceKaeT CBEPXY BHI3 CKOMb3SLLYIO C 6O/bUIMM NEPUOAOM. Y UHAMKATOPa TPM KOMMOHEHTa: IMHMS
MACD, curHanbHas nMHus, ructorpamma. Jinius MACD — pasHuLa Mexay CKONb3AWMMM CPeAHUMM C pa3HbIM Nepuoaom (06biMHO 12 1
26). CurHanbHasi SMHUS — CKOMb3sLLAs CPefdHss C KOPOTKUM MepuoaomM (06blMHO 9) OT pasHuLbl ABYX OCTasbHbIX CKOJb3SLLMX.
TncTtorpaMma nokasbiBaeT pasHuLy mexay MACD v curHanbHOM NuHKen. Mo Mepe pasBUTUs LieHbl, pacCTosHne mexay nnHuen MACD u
CUrHaNbHOM NUHKeEN byaeT MeHaTbCs. 3aAa4a rMCTOrpaMMmbl MOKa3aTb, HACKONbKO ABe NnHMKM MACD paneko wnu 6nunsko Apyr oT Apyra.
Kpome TOro, ructorpaMmma MOXeT 6bITb BbILLIE UK HUXKE HyAs. W Koraa rucTorpaMma Bbile HyfIsl, TO LieHa, Kak npasuno, naet seepx. Ecan
HWXe Hyns, To ueHa nagaeT. O6WMIA NPUHLMM MCNONb30OBaHUS TaKOB: KOrAa rMCTOrpamMmma Bbile Hyns U ee 3HavyeHne yBennymBaeTcs,
3HaYUT LeHa pacTeT. M HanpPOTUB: eCn TMCTOrpamMmMa HIKe HyAs, LieHa nafjaeT. [IoMUMO rMCTOrpamMmmbl MOXHO CMOTPETL Ha AVHAMUKY
camolt MACD oTHocutenbHo Hyns. Ecnn MACD nepecekaeT HyneByto IMHUIO CHWU3Y BBEPX, LieHa AOMKHa pacTu. NepeceyeHne HyneBom
JIHUK CBEPXY BHW3 O3HAYaeT, YTO LieHa MOXET NONTU BHM3.

Mo TexHunueckum mHamkatopam RSI, MACD v apyrM MOXeT HabnoAaTbCs PaCXOXAeHWe C AMHAMWUKOWN LieHbl akTVBa, YTO Tpenaeps
VHTEPNPETUPYIOT KakK CUrHanbl K AeNCTBUAM. Pa3nenstoT «6blubi» (CUrHaM K MOKYMKe) U «MeABEXbI» (CUrHan K Nponaxe) AVBEPreHLmn.
Ecnn ueHa aktvBa waeT BHM3, a RSI BBepX, TO BO3MOXHbI CKOpasi OCTaHOBKa MafeHus LeHbl U Pa3BopoT BBepx. K Tomy xe, ecnv npwm
HUCXOASLLEN TEHAEHUMN Ha rpaduke LeHbl 06pa3oBancs HOBbIM MUHUMYM, a RS He AOCTUr HOBOrO MWHWMYMa, 3TO FOBOPUT 06
ocnabneHun TeHAEHUMM U CKOPOM Pa3BOPOTE LieHbl BBEPX.

Ecnn ueHa akTuBa uaet BeepX, a RS| BHW3, TO BO3MOXHbI CKOpasi OCTAHOBKA POCTa LieHbl M pa3BOpPOT BHM3. K TOMy e, ecnu npwu
BOCXOJSILLEN TEHAEHLIMN aKTVUBa MOSBASETCS HOBbIM MakCUMyM Ha rpaduke LeHbl, a Ha RS HOBbINM MakcMMyM He obpasyeTcs, TO 3TO
rOBOPUT O TOM, YTO TEHAEHLMS 3aKOHYMNACh N ByAEeT Pa3BOPOT LieHbI BHU3.

Ecnn MACD wnpet BBepX, a LieHa BHM3, TO LieHa BCKOPE MOXEeT M3MEHUTbCS U Toxe MounTu BBepx. K ToMy e, ecnn 6onee HU3KuM
MWHVUMYM LieHbl He NMOATBEPXKAAETCH MUHUMYMOM Ha MHAMKATOPE, TO BO3MOXEH CKOPbIN Pa3BOPOT LieHbI BBEPX.

Ecnn MACD cTpemMuTCcs BHWM3, a LieHa BBEpX, TO LieHa CKopee W3MEHWUTCH 1 Toxe nonaeT BHM3. K TOMy e, ecin 6onee BbICOKUIA
MaKCUMYM LieHbl He MOATBEPXAAETCS 6oNee BbICOKMM MaKCUMYyMOM Ha MHAnKkaTope MACD, TO BO3MOXEH CKOPbIA Pa3BOPOT LieHbl BHU3.

capitalmarkets@ffin.kz
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KOHTAKTbI EIBOEKEEIRDOM

NMyé6nnyHas KomnaHus
Freedom Finance Global PLC

Pecny6nuka KasaxcTaH, r. AcTaHa, panoH Ecuns,
ynuua [locTbik, 3aaHuve 16, BHn. 2 (Talan Towers Offices).

AHanuTunka n oby4yeHue

Vqupb KnIOI.IJHeB' Baaum Mepkynos
capitalmarkets@ffin.kz vadim.merkulov@ffin.ae

MH-NT 09:00-21:00 [Moanep)Kka KINEHTOB

(no BpemeHu r. ActaHa)
7555

(6ecnnaTHO C HOMEPOB MOBUIbHbIX
+7 7172 727 555 onepaTopoB KasaxcTaHa)

info@ffin.global 7555@ffin.global, ffin.global

My6nnyHas komnaHus «Freedom Finance Global PLC» (Komnanusa) (ffin.global) okasbiBaeT
B6POKEPCKME (areHTCKMe) YCNYrn Ha PbIHKE LeHHbIX BymMar Ha TeppuTopum MexayHapoaHOoro
OMHAHCOBOro LeHTpa

«AcTaHa» (MOLLA) B Pecny6nnke KasaxcTaH Ha ocHoBaHuM JnueHsmm Ne AFSA-A-LA-2020-0019,
BblAaH- HOM KOMWTETOM MO perynmpoBaHmio GpruHaHcoBbix ycnyr MOLIA.

Pa3smMelléHHble B JaHHOM pa3fefie MaTepuasbl HOCAT CNPaBOYHO-MHPOPMALMOHHBIM XapakTep,
afpeco- BaHbl KAMeHTaM KomnaHuu, He aBASioTCA HWU WHAVMBWAYAJNbHOW WHBECTULMOHHOM
peKkoMeHAaUMeN, H1 NpenioXeHNEM UHBECTUPOBATb B GUHAHCOBLIE MHCTPYMEHTbI Pa3INYHbIX
KOMMaHu. BnageHve ueHHbl- MU ByMaramMmu U MHbIMWU GUHAHCOBBIMU MHCTPYMEHTaMK BCErAa
COMPSHKEHO C PUCKAMU: CTOMMOCTb LiEH- HbIX BYMar 1 MHbIX GUHAHCOBbLIX MHCTPYMEHTOB MOXET
pacTM unM nagaTb. Pe3ynbTaTbl MHBECTUPOBAHWS B MPOLUIOM HE FapaHTUpPYIOT LOXOAOB B
oyaywem. B cCOOTBETCTBMM C 3aKOHOAATENLCTBOM KOMMaHWS He rapaHTUpyeT U He obeLlaeT B
OyoyLemM JOXOAHOCTU BOXEHUN, HE AAET rapaHTUM HAAEXKHOCTU BO3- MOXHbIX MHBECTULIMN U
CTabUNbHOCTM Pa3MepPOB BO3MOXHbIX JOXOA0B.
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