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WHOEKC AE/TIOBOW AKTUBHOCTW (PMI®)
OBPABATbIBAIOLLIMX OTPACJIEM KA3AXCTAHA

OT FREEDOM HOLDING CORP.

CopepxaHue
OCHOBHble BbIBOAbI
O630p
KommeHTapui

O6beMbl NPOU3BOACTBA U
cnpoc

3aHaTOCTb U
NPOU3BOACTBEHHbIE MOLLHOCTU

Lleno4yku nocTtaBoK
UHdnauma
MexayHapoaHbie PMI
MeToponorus

DanbHenwasa nHpopmauus

O6 3TOM oTuUeTe

MHaekc nenoBown akTUBHOCTH
(PMI®) o6pabaTbiBaloLyx oTpacnel
KasaxcTtaHa oT Freedom Holding
Corp. — 3TO aKTyanbHbI NoKa3aTesb
COCTOSIHMS O6pabaTbiBatoLLEN
NPOMBIWNEHHOCTH. B oTueTax
eXeMeCSYHO NPOCEXMBAIOTCS
M3MeHeHMs B o6beMax NpOM3BOACTBA,
CMNpoCe, YPOBHE 3aHATOCTM, LiIeHax

1 uenoykax noctaBok. OTyer
dopmMmpyeTCcs Ha OCHOBaHMWK
OTBETOB YYaCTHWUKOB UCCNEAOBAHMS,
KOTOpble NPeACTaBASOT CO60M
penpe3eHTaTUBHYIO BbIGOPKY 13
MECTHbIX Mpon3BOAUTENEN.

© 2025 S&P Global
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OCHOBHbIE BbIBO bl

Anpenb 2025

. UHpekc penosoi
Ha6niopaeTcs nuwb He3HAYMTENbHbIA TEMMN POCTa 06bEMOB akTMBHOCTM (PMI)
npoussoAcTBa o6pabaTbiBaloLLmX

oTpacnen KasaxctaHa ot
Freedom Holding Corp.

Anpenb 2025

51,2

Cyl.l.l,eCTBEHHbIﬁ MPUTOK HOBbIX 3aKa30B COXpPaHAETCA

Temn pocTa 3aHATOCTM — CaMbil MefJiIeHHbIN 3a 14 mecsaueB

MHAekc nenosoi akTuBHocTM (PMI®) — 370 akTyanbHbI NOKasaTeNb COCTOSHMS
obpabaTbiBatoLlel oTpacau. OH NpefcTaBnseT co60Mn cpefHeB3BELIEHHYIO
BEJINYMHY M3 NSTN CYBUHAEKCOB, KOTOPbIE OTPAXAIOT COObLLAaEMble peCNOHAEHTaMM
exeMecsyHble NU3MEeHEHUs B KONIMYECTBE HOBbIX 3aKa30B, O6beMax NPOU3BOACTBA,
YPOBHE 3aHATOCTU, CPOKax MOCTaBOK M 3anacoB KyrJIeHHOM NpoayKumn. Kaxabin ns
cybuHAeKCOB BapbmpyeTcs B AnanasoHe ot 0 no 100 n npencrasnseT cCo60mn Cymmy
MPOCTbLIX MPOLLEHTHbIX U3MEHEHMUI 3HAYEHUI KBbILLE» U KHUKE» U MONOBUHY MNPOLEHTa
OTBETOB «6€3 N3MeHeHUM». 3HayeH e Bbilwe 50 yKka3biBaeT Ha POCT B CPAaBHEHUMN C
npeablayLmm MecsueMm; 3HayeHne Huxe 50 — Ha cnafl. MIHLEeKCbl KOPPEKTUPYIOTCS

C YH4ETOM Ce30HHbIX GakTOpPOB. YTO6bLI NONYUYNTL 60Nee NOAPO6HYIO MHGOPMaLMIO O
MeTOoLOoNOorMM pacyeTa nHaekca PMI, HaxmuTe 3necs.

© 2025 S&P Global
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BepHyTbCa K coagepxaHuio

AMPEJb: TEMIT1 POCTA OBbEMOB
MPOUNU3BOACTBA CHU3NNICA OO
CAMOIO HU3KOTO 3ATO

B Hauyane BTOporo KkBapTtana
roga KasaxcTaHckue
NpPon3BOAUTENN COO6LUMAN

O panbHeNwWeM ynydlueHum
SKOHOMMUYECKON O6CTAHOBKM.

CoxpaHseTcs CyLWeCTBEHHbIV MPUTOK
HOBbIX 3aKa30B, OJlHAaKO, BMECTE C TeM,
HabnofaeTcs 3ameaneHne TeEMNOB pocTa
06bEMOB NPON3BOLCTBA U 3aHATOCTMU.
TakXe CHU3UNCS YPOBEHb ONTMMM3MA B
LenoBblx Kpyrax. Temn MHGASILUMM LLEH Ha
pecypcbl ocnab, oHaKo OCTaiCsl PE3KUM,
4YTO CMOCOBCTBOBAJIO JasbHENLEMY
MOBbILLIEHMWIO LIEH peanm3aunn.

NHaekc aenosoit aktveHocTv (PMI®)
obpabaTbiBatoWMx oTpacnen KazaxcTaHa oT
Freedom Holding Corp. (oH »e — Purchasing
Managers’ Index™ unnau Hoekc meHeaxepos
no 3akynkam) B anpesne yxe 14 mecsaues
noapsa HaxoamTcs Bbiwe oTMeTkn 50,0. 3710
yKasblBaeT Ha MPOAOIKaloLLeeCs ynyylleHne
3KOHOMUYecKon o6CTaHOBKM. [1pn 3TOM
Tekywuni nokasatens (51,2) yctynaer
MapToBcKoMmy (52,7) n aBnseTcs Hanbonee
HU3KMM B TeKyLLeM nepuoge pocta. B
Havase BTOPOro KBapTasia COCTOsiHNE
ob6pabaTbiBatoLLeN MPOMBbILNEHHOCTH
crerka yny4ywmnocs.

OpHUM 13 GakTOpPOB OCnabneHns obLuemn
MONOXUTENbHOW ANHAMWUKUN B OTPaciu
CTaNlo CHUXXEHWEe TEMMOB POCTa O6bEMOB
NpPOM3BOACTBA 4O CaMOro cnaboro 3a

rof nokasatens. Te nponsBoAnTeENNn, y
KOTOpPbIX O6bEMbI MPOM3BOLCTBA BLIPOC/N,
O6DBACHSIOT 3TO MPUTOKOM HOBbIX 3aKa30B.

MpPUTOK HOBbIX 3aKa30B B anpesie Takxe
ocnaé, HO B LIeJIOM OCTasICsl CYLLECTBEHHbIM:
Nno cnoBam NpeAcTaBUTENeN NPeanpUsTUin,
MM y[anoCh 3aKOYNTb HOBbIE fLOTOBOPbI

Ha PoHe ynyyleHms NoTPebUTENLCKOrO
cnpoca. Takum o6pa3om, NPUTOK HOBbIX
3aka3oB HabnogpaeTcs yxe 15 mecaues
noapsa.

HecMoTps Ha CyLLeCTBEHHDbIN POCT
3TOro nokasartesns, NPOU3BOANTENIM B

anpesne BHOBb YAan0Ch COKPATUTb O6beM
HEBbIMONIHEHHbIX 3aKa30B 6iaroaaps
NPOAOMKAOLWEMYCS HAMY HOBbIX
COTPYAHWMKOB, YTO MOMOT/IO PACLLUMPUTb
NPOW3BOLACTBEHHbIE BO3MOXHOCTU. O6beM
HEBbINOSHEHHbIX 3aKa30B COKPATUCS
BTOPOW Mecau Noaps/, a TeMM COKpaLLeHns
CTan Hanbonee CTPEMUTESIbHBIM C OKTA6PA
NMPOLW/Oro roaa.

TeKyLmMt pPOCT 3aHATOCTM NPOAANI
HavaBlweecq B mapTe 2024 rona ynydleHue
3TOro NokasaTtens, OAHaKO CTall HaumeHee
BblpaXX€HHbIM 33 3TOT MepPUOL.

B Hauane BTOpOro kBapTana Takxe CHU3UACS
POCT 3aKyMO4YHOWM aKTUBHOCTU — OH CTan
caMbIM cnabbiM 3a 14 mecsues. 3amennexHne
Temna 3aKyrnku pecypcoB 1 UCNONb3OBaHME
NPMOGPETEHHON NPOAYKLNN ANS
noAAepXKaHWs NMPON3BOACTBA NPUBENN

K COKpaLLeHW IO 3aMnacoB KyMnieHHOoM
npoaykuun. CokpalleHne 3Toro
nokasaTens CTano LeBATbIM 3a LeCaTb
npoLweaLlnx MecsLes v NMPULLNO Ha CMeHY
He3HaYNTeNbHOMY POCTY B MapTe.

CpOoKM NOCTaBKM COKPaTUINCL BTOPON
MecsL noapsa. TeMn COKpaLleHUs B LLeNOM
aHasorMyeH MapTOBCKOMY.

B anpene Npoao/mKMncs pesknin poct

LeH Ha pecypcesl. MNpeacTasutenu
npeanpUATAIA YaCTO NOSICHANM POCT LieH
Ha6NaronpUATHbIM KYpPCOM O6MeHa BasioT.
Cpean NpoUnX NpUYMH, B YaCTHOCTH,
YNOMMUHANOCh NOAOPONKAHMNE METASINOB U
POCT UeH Ha aHeproHocuTenu. MNpu aTom
cnepyeT OTMETUTb, YTO TeMM MHGAALUN
CHM3UNCS A0 CAMOTO HMU3KOIO 3a YeTbipe
MecsLa 1 yCTynaeT cpefHeMy nokasaTento
B paMKax UCCnefoBaHms.

B anpene ysennumncsa remn nHbasumm
LleH Ha roToByto npoaykuuto. LieHsbl
CYLWEeCTBEHHO BbIPOCU, MOCKOMbKY
NPOU3BOANTENM NEPENOXUIN BO3pOCLLEE
6pemMs nsaepxek Ha noTpebuTenen.

Hanocnepnok, npeactasntenv npeanpusTui
No-NpeXHeMy YBepPeHbI, 4TO O6beMbl
NPOW3BOACTBA BbIPACTYT B TeYeHMe
6nKanLero roga. MIx onTMMmM3M cBs3aH C

MHAEeKC AeNOBOM aKTUBHOCTH
(PMI®) 06pabaTbiBaloOLLMX OTpacien
KasaxcTaHa oT Freedom Holding Corp.

cK, >50 = ynyuLueH/ie No CPaBHEHMIO C MPOLLbIM MeCsLIEM
55 4

50

45 -
4124 7124 1024 125 4125

[aHHble 6binn cobpaHbl B nepuop ¢ 9 no 23 anpens 2025 r.
WcTounuku: Freedom Holding Corp., S&P Global
PMI. ©2025 S&P Global.

MONOXUTENbHbIMU OXUAAHUSAMM OT MPUTOKa
HOBbIX 3aKa30B, @ B HEKOTOPLIX Cyvasx

— C NNaHamMu NpoBeAEeHMS PEKIAaMHbIX
KamnaHum. Mpn aTom cneayeT OTMETUTD,
YTO YPOBEHb MONOXUTENbHbIX OXUAAHNN
CHUW3MACS 4O CAMOrO HWU3KOTO 3a YeTbipe
MecsiLla U crierka ycTynaeT cpefiHemy
nokasaTtesio B paMKax MCCnefoBaHums.

© 2025 S&P Global
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KOMMEHTAPUWU

EpnaH A6anKapuMoB, AUPEKTOP HaMNpPsXXeHHOCTU 1 laBNleHne Ha CbipbeBbIX

pbIHKax) U BHYTPEHHUX — POCT TapudOB Ha
AenapTaMeHTa GUHaHCOBOro KOMMYHaJbHble YCAYT¥ 1 BONAaTUABHOCTb

aHanu3a Freedom Finance Global Ba/IlOTHOIO Kypca. B oTeeT npeanpustus
PLC (100% [oYepHSas KOMMNaHus YCUNNAN NEPEHOC PUCKOB Ha CTOMMOCTb

. . npogykumu. Mpu 3ToM NpeacTaBuTeny oTpaciu
Freedom Holding Corp.): No-NpPexXHEMY LEMOHCTPUPYIOT YBEPEHHOCT
«JlenoBast akTMBHOCTb B O6pa6aTbiBaloLLei B GyAyLIeM: yPOBEHb OXMAAHWN Ha 6”””(31:“:"'%
OTPac/M OCTAeTCs B 30HE ONTUMMU3MA, XOTS 12 MecaueB NpesblLaeT NokasaTenn BTOpO
WHAEKC CHU3UACS A0 14-MEeCAYHOro MUHUMYMA. NONOBMHbLI NPOLWWNOro roaa.

Temnbl poCTa 3aMeANNINCD, HECMOTPS Ha
paHee aHOHCMPOBaHHbIE NPaBUTEIbCTBOM
NHULMATUBbLI MO MHBECTULIMOHHOMN NOALEPXKKE
HOBbIX MPOEKTOB B OTPACN. TaKyto KOppeKLUIo
MOXXHO O6bSCHWUTL COBOKYTMHbIM BIUSHUEM
BHELLIHWX paKTOPOB (ycuneHne TOproeow

MHpekc nenosomt akTueHoCcTU (PMI®) o6pabaTbiBatolimx oTpacnein KasaxctaHa oT Freedom Holding Corp.

MHaekc (ce3oH. kop.) > 50 = ynyylieHune no cpaBHEHUIO C NMPOLLbIM MecsLEeM TouKM = ANUTENBHO COXpaHsIoLLIEeCs CpeiHee 3Ha4eHne
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WcTounuku: Freedom Holding Corp., S&P Global PMI. ©2025 S&P Global.

BepHyTbCa K coaepaHuio

KoHTaKTHbIe nuua

EpnaH A6amkaprmoB

[unpekTop AenapTaMeHTa
$rHaHCOBOrO aHanu3a,
Freedom Finance Global PLC

Yerlan.abdikarimov@ffin.kz
Freedom Holding Corp.
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BepHyTbcsa K coaepaHuio

OBbEMbI MPOU3BOLOCTBA N CINMPOC

B anpene o6bem nponsBegeHHOM
B KasaxcTaHe npoayKuun BHOBb
Bblpoc. Takum o6pasom, nepuoz,
HenpepbIBHOro pocTa 3TOro
rnokasarens ysenuuuncs oo 14
MecsILiEB.

Tem He meHee, TeKyLLLI/IVI BUTOK pOCTa CTan
HEe3HaYUTENIbHBIM 1 CaMbiM C/labbIM 3a
BECb NPOLUEALLNIN rOA,. YYaCTHUKM ONpoCa,
coobLmBLLNE O POCTE 2TOro NoKasaTeng,
CB#A3bIBAOT €ro C NpoAO0/HKAoLWLNMCA
MPUTOKOM HOBbIX 3aKa30B.

HeCMOTpFI Ha TO, YTO TeMN NPUTOKa HOBbIX
3aKa30B CHU3WICS A0 CAMOro Caboro 3a
TP Mecdaua, TeKyLLl,l/IVI POCT BCE XXE MOXET
6bITb OXapaKTepmn3oBaH KakK CyLLI,eCTBeHHbIIZ.

= O6beMbl NPON3BOACTBA
= HoBble 3aKa3bl
MHaekc (ce30H. kop.) > 50 = pocT B CpaBH. C Npe/. Mec.

Taknm 06pa3oM, MOXHO KOHCTaTUPOBaTb, HTO
NMPWUTOK HOBbIX 3aKa3oB HabtoaaeTcs yxe 15
MecsaueB noapsa. PecnoHAeHTbl coobLwmamn
06 ynyylleHnn NoTpebmTeNbCKOro CNpoca: B
anpene NpeanpusTUsSM yAanoch 3aKio4nTb
HOBbIX JOrOBOPBI.

YpoBEHb ONTUMM3Ma B OTHOLLEHNN O6bEMOB
MPOU3BOACTBA Ha BAVKANLLINIA FOL CHU3UACS
[lO CaMOrO HW3KOTO 3a YeTblpe MecsLa 1
yCTynaeT cpefHeMy NnokKasaTesto B pamKax
nccnenoBaHus. Mpn 3TOM ONPOLLEHHbIE B
LIe/IOM COXPaHSIOT ONTUMM3M W BbipaxatoT
YBEPEHHOCTb B CNOCOB6HOCTM MONYYNTh
HOBbIE 3aKa3bl. B HEKOTOPBIX Clyyanx Takas
YBEPEHHOCTb OCHOBbIBAETCS Ha NiaHax
NpoBefeHNs PEKNAMHbBIX KaMMaHWI.

Ll.enosme oXunpaHuga =
WHpeke > 50 = oxumpaeTcs poct
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McTounmkm: Freedom Holding Corp., S&P Global PMI. ©2025 S&P Global.
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= O6beMbl MPOV3BOACTBA
= HoBble 3aKasbl
MHpaexc (cesoH. kop.) > 50 = pocT B CpaBH. C Npef. Mec.

60

55

50 T T T Y

45 -
4/24 7124 10/24 1/25 4/25

McTounnkm: Freedom Holding Corp., S&P Global PMI. ©2025
S&P Global.

[enoBble OXnaaHns
WHaeke > 50 = oxwmpaeTcs pocT
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3AHATOCTDb N NMPOU3BOACTBEHHDIE

MOLWHOCTW

B pesynbraTe npoposkatoLierocs
Halima NPOWU3BOAUTENSIM B anpese
BHOBb Y/12J10Cb COKPaTUTb 06beM

HEBbIMNOJIHEHHbIX 3aKa30B.

DTOT NOKasaTesNb CHU3UICA BTOPOM
MeCAL, MOAPAL, @ TEMIM CHUKEHMA CTaN
CYLLECTBEHHBIM U HANBOEE PE3KMM C
OKTA6PS NMPOLLIOTO roja.

YpOBEHb 3aHATOCTU PACTET HEMPEPLIBHO
Ha NPOTAKEHUN 14 MecaLLEB, OIHAKO TeMmn
CO3JaHus paboyMx MECT B anpene cTan
CaMblM Me[,IEHHbIM 33 BECb TEKYLLMN
nepvog pocTa. Paf y4aCcTHMKOB onpoca
OTMETUN, YTO B TEHEHWE MECSLLA HaHANN
60/1bLIOE KONMYECTBO HOBbIX PABOTHUKOB.

= 33HATOCTb
= He3aBepLUeHHble 3aKa3bl

VIHaeKc (ce30H. kop.) > 50 = poCT B CpaBH. C Npes,. Mec.

60

3anacbl FOTOBOM NPOAYKLMM COKPaLLanUCh
BTOPOW MecsL noapsa. NMockonbky

POCT HOBbIX 3aKa30B OMepexan PocT
NPOW3BOACTBA, AJIS NOAAEPHKAHWNS

NpPoAaXK KOMMAHWN YaCTO NCMONb30BaU
3anacol. Temnbl UCTOLLEHWS 3aMacoB 6bian
HEMHOTVM BbILLE MaPTOBCKMX.

OcCTaTKM roTOBOW NPOAYyKLUUN =
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WcTounuku: Freedom Holding Corp., S&P Global PMI. ©2025 S&P Global.
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= 33HATOCTb

= He3aBepLUeHHble 3aKa3bl

= OcCTaTKM rOTOBOM NPOAYKLMMN
WHpekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npef. Mec.
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WcToynuku: Freedom Holding Corp., S&P Global PMI.
©2025 S&P Global.
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PMI

by S&P Global

FREEDOM

HOLDING CORP.

LLEMO4YKU NMOCTABOK

noafep»XaHus NpoM3BOACTBaA 3anachl
KYMNJeHHOW NpoayKLMM B anpere
cokpaTuance. HesHaunMTenbHoe NageHve
3TOro NokasaTens CTano AeBAThbIM 33
LecaTb NpoLeAWnX MecLeB U MPULLIO
Ha CMeHY He3HauYnTeNbHOMY POCTY B
MapTe.

B anpene 3akyno4Has
AKTUBHOCTb NPOAOIKMUAA
pactu. lNMpun aTom, ogHaKo, Temn
ee pocTa 6bl1 He3HAaYNTE IbHbIM
M camMmbiM cnabbim 3a 14
MecCSLEB MONIOXUTE/IbHOMN
OVUHAMUKWN,

AnpesibCKune AaHHble YKa3biBaOT Ha
BTOPOE NOAPAA yly4lleHne B paboTe
NMOCTaBLUNKOB. Bnpouem, cokpalleHne
CPOKOB MOCTaBOK 6bl/10 HE3HAYUTESIbHBIM
1 B LLESIOM aHaNOrMYHO MapPTOBCKOMY.

PecnoHnaeHTsl, 3aKynumeuine
OOMNONHNTENbHOE Chlpbe, O6BACHSIOT
CBO€ peueHne NPUTOKOM HOBbIX 3aKa30B,
XOT4a pan KOMMaHWM, 3aMeTNB NPpM3HaKn
3aMenneHnda pocTta, NPNoCTaHOBUNN
3aKYMNOYHYIO aKTUBHOCTb.

Ha doHe cokpalleHuns 3akynok
Cblpbsi U NCMOb3OBaHWNS 3aMacoB AN

- 3aKyI'IKVI Cblpbsd M MaTEPUNANOB
= 3anacsl KyﬂﬂeHHOPI npoaykummn
MHpekc (ce3oH. kop.) > 50 = pocT B CpasH. C Npej. Mec.

CpOKVI MOCTaBOK Cblpbsd U MaTEPMaANoOB
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WcTounnku: Freedom Holding Corp., S&P Global PMI. ©2025 S&P Global.

MHpekc (ce3oH. kop.) > 50 = yckopeHue B CpaBH. C Npej. Mec.

BepHyTbCa K coagepxaHuio

= 33KYMKM Cbipbsi U MaTEPUANOB

= 3anacsl KyI'IJ'IEHHOlﬁ npoaoykumum
WHpekc (ce30H. kop.) > 50 = pocT B cpaBH. C Npes. Mec.
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WcToyHuku: Freedom Holding Corp., S&P Global PMI.
©2025 S&P Global.

CpOKM MOCTaBOK Cblpba U
MaTepunanos
WHaekc (ce3oH. kop.) > 50 = ycKopeHye B CPaBH. C MPes. Mec.
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WcTounuku: Freedom Holding Corp., S&P Global PMI.
©2025 S&P Global.
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NHPIALUNA

HecmoTps Ha pe3Kuii pocT LeH
Ha pecypcbl B anpene, Temn
MHPNALMM CHU3UIICS 40 CaMOro
HU3KOrO 3a YeTbipe Mecsaua

M CYLLEeCTBEHHO ycTynaeT
cpepHeMy nokasaTenio B
paMKax uccienoBaHus.

PecnoHAeHTbl 4acTO MNOSACHSAAN
NoAopOXKaHMe pecypcos
He6naronpuaTHbIM KYpCOM O6MeHa
BaJIIOT, B pe3y/ibTaTe Yero npomsowen
POCT LieH Ha UMMopTUpyemMoe

cblpbe. B yacTHOCTH, ymOMUHaNUCh

= | |eHbl Ha Cbipbe U MaTepuanbl
= | leHbl Ha BbINYyCKaeMyto NPOAYKLMIO

by S&P Global

noaopOXaHMe MeTaNiIoB U POCT LEH Ha
SHEProHoCUTENN.

PocT nsnepxek Ha Cbipbe YacTo
nepeknanbiBancsa Ha notpebutenen
NOCPeLCTBOM MOBbILEHWNS LieH
peanmaumn. MHPRaUnNS LeH Ha roToByto
npoayKuuto 3apurkcmpoBaHa 20-1
Mecsy noapsaa. Tekywmm pocT 3TOro
nokasaTens CyLeCTBEHHbIN 1 Hanbonee
CTPEMUTENBHbIN C CEHTA6PS MPOLLIOTro
roga.

VIHAEKC (Ce30H. kop.) > 50 = UHAASLNA B CPaBH. C NPea. MeC.  TOUKM = AAUTENbHO COXPAHSIOLLEECs CPeAHEE 3HaueH e,
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WcTounumku: Freedom Holding Corp., S&P Global PMI. ©2025 S&P Global.

BepHyTbcsa K coaepaHuio

= | |eHbl Ha Cbipbe U MaTepuarbl
= |leHbl Ha BbIMyCKaeMyo

npoaykuuo
WHaeKc (ce30H. kop.) > 50 = MHGAALMS B CPaBH. C Npes. Mec.
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WcTounuku: Freedom Holding Corp., S&P Global PMI.
©2025 S&P Global.
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MEXOYHAPOAHbDIE PMI

PMI o6pabaTbiBatolmx oTpacnemn
WHaekc (ce3oH. kop.) > 50 = ynyullieHre no CpaBHEHMIO C NPOLLLIM MecsLem

BepHyTbcsa K coaepaHuio

03/25

CeBepHas n lOxHas Amepuka
=S =CA =BR =MX

VHaekc (ce30H. kop.) > 50 = ynyulleHne B CpaBH. C Npes. Mec.
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WcTounuk: S&P Global PMI. ©2024 S&P Global.

Pacwunéposka
uUs CWA

CA  KaHapa
BR  Bpa3sunusa
MX  Mekcuka

Eepona
mE7Z =GB =RU =TR

VHaekc (ce30H. kop.) > 50 = ynyulleHne B CpaBH. C Npes. Mec.

60

55

50 -

45 -

40
03/24 06/24 09/24 12124 03/25

WcTounuk: S&P Global PMI. ©2024 S&P Global.

EZ EBposoHa
GB  Benuko6putaHus
RU  Poccus

TR Typuus

A31aTCKO-TUXOOKEaHCKUIM pernoH
m CN = JP = |N = ASEAN = KR = AU

VHaekc (ce30H. kop.) > 50 = ynyylleHune B CpaBH. C Npes. Mec.

K \/\/\/\/
55

45

40
03/24 06/24 09/24 12/24 03/25

McToununk: S&P Global PMI. ©2024 S&P Global.

CN  KoHTUHeHTanbHbIn Kutain ASEAN  Accoumaums rocynapcTs

tOro-BocTtouHoi Asumn
KR tO.Kopes

AU AscTpanus

JP  Anonua

IN Whana
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BepHyTbCa K cogepxaHuio

= P33BUTbIE CTPaHbI = PazpuMBaloLMECS CTPaHbI 03/25
Ocb X = PMI (ce3oH. kop.) > 50 = ynyulueHune B CpaBH. C npea. Mec. Y = usmeHeHve PMI B cpaBH. CO cpeaH. 6-Mec. nokasaTenem
4 -
BoccTaHoBneHne Poc
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» [ J
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" p "® ° % %
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™ @
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[ ]
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CokpalyeHue CA 3amMmenneHve
([ 4 ]
WcTounuku: S&P Global PMI. ©2024 S&P Global.
PocTt 3amepneHue CokpawieHune BoccTtaHoBneHMe

[MokasaTenn permoHoB pacTyT
6bICTpEe., YeM B CPEAHEM 3
LIeCTb NOCNEeHNX MECSILIEB.
[ToKa3aTenm permnoHOB B KpamHemn
npaBomn YacTu rpaduka pacTyT
Hanbonee CTPEMUTENBHO.
PernoHsbl, pacnonoxeHHole B
BEPXHEN YaCTn, AEMOHCTPUPYIOT
Hanbonee CUNbHOE yCKOpeHue
pocTa.

Pacwundposka

AT AscTpus Kutain

AU AscTpanus CO  Konyméus
BR  bpasuausa CZ  Yexus

CA  KaHaga DE  TepmaHus
CN  KOHTUHeHTanbHbIN ES  WcnaHus

[MokasaTenn permoHoB pacTyT
Me[JIeHHee, YeM B CpeHEM 3a
LIeCTb NOCNEeHNX MECSILIEB.
[Toka3aTenu permnoHOB B KpamHemn
npaBomn YacTu rpaduka pacTyT
Hanmbonee CTPEMUTENbHO.
PervoHsbl, pacnonoxeHHble B
HWKHEN YaCTu, AEMOHCTPUPYIOT
Hanbonee cunbHOE 3aMefNeHne
pocTa.

FR  ®paHuus IN WHawns
GB  Benvko6putaHus T Wrtanua
GR  Tpeuus JP AnoHua
ID VHpoHesuns KR tO.Kopes
IE Wpnanauns Kz KasaxcTtaH

[Toka3aTenu pernoHoB
COKpaLLaTCa CTPEMUTENbHEE,
4YeM B CpefHEM 3a WeCTb
nocnefHux mecsues. [okasaTenu
PErnoHOB B KpanHen nesom
YacTu rpadurka cokpallatoTcs
Hanbonee CTPEMUTENBHO.
PervoHsbl, pacnonoxeHHble B
HWXXHEeNM 4acTh, LEMOHCTPUPYIOT
Hanbonee CTPeMUTESNbHbIN TeMN
CoKpalleHus.

MM MbaHma PK  MakncraH
MX  Mekcuka PL  Monbwa
MY Manansus RO PymblHus
NL HwpepnaHap! RU Poccus
PH  ®uannnuHbl TH  Taunana

[Toka3aTenu pernoHosB
COKpaLlaloTCsa MeaneHHee,

4YeM B CpefHEeM 3a WeCTb
nocnegHux mecaues. lNokasatenu
PEervoHoOB B KpanHen n1eBom
YacTu rpadurka CokpallatoTCs
Hanbonee CTPEMUTENBHO.
PervoHsbl, pacnonoxeHHble B
BEpPXHEWM YaCTu, AEMOHCTPUPYIOT
Hambonee CUNbHOE 3amefneHne
CoKpalleHus.

TR Typuus
TW
us CLA

VN  BbeTHam

TaitgaHb
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METOAOJIOTUA

Freedom Holding Corp. PMI®
obpabaTbiBaloLMX oTpacnen
KasaxctaHa ckomnunnpoBaH
komnaHuen S&P Global

U3 OTBETOB Ha BOMPOCHI,
paccbinaemblie MeHemKepam
no 3aKynkam okono 250
npeanpusaTUn.

[MaHenb pasaeneHa Ha AeTasbHble AaHHble
MO CEKTOPaM U YNCNEHHOCTU NEPCOHana
KOMMaHWM, OCHOBaHHbIE Ha BKage B BBI.
MccnepoBaHune Hadanoch B MapTe 2019
roga.

OTBETbI Ha BONPOCHI CO6UPAIOTCS BO
BTOPOW NONOBUHE KaXKJOro MecsiLia u
YKa3blBAOT HaMNpaBneHne N3MeHEHUN MO
CPaBHEHUIO C MPeablAYyLLMM MeCSLEM.
MHpekc anddysmm paccumTtoiBaeTCa 4N4
Ka)X4OW NepeMeHHON NccnefoBaHus.
MHaekc npeacTtaBnseT co60M Cymmy
npoLeHTa «6onee BbICOKMX» OTBETOB

1 NONOBWHY MPOLIEHTa OTBETOB «6e3
n3mMeHeHnm». MIHaekcol Bapbupytotcs oT 0
00 100 n nokasaTtens Bbiwe 50 ykasbiBaeT
Ha obLee yBeMYeHME MO CPaBHEHMIO

Pa3mep BbI6OPKU

250 npovisBoanTenen

,El,aTa Ha4aJla nccsiegoBaHumsa
MapT12019T.

Bonpocbl uccnepoBaHus

O6bembl NPoM3BOACTBaA, HOBbIE 3aKa3bl,
HoBble aKCnopTHble 3aka3bl, [lenosble
OXUAAHWS, 3aHATOCTb, HEBbIMOMHEHHbIE
3aka3bl, OCTaTKM FOTOBOW MPOAYKLIMN,
3aKynKu cbipbsi U MaTepuranos, Cpoku
MOCTaBOK, 3aMachbl Cbipbsi 1 MaTEPUANIOB,
LleHbl Ha cbipbe 1 MaTepuansl, LieHbl Ha
BbIMYCK. MPOLYKLNIO

C Npeablaywmm mecauem, a Hmxe 50 —
Ha oblLlee CHKeHMe. 3aTeM NHAEKChI
KOPPEKTUPYIOTCS C y4ETOM CE30HHbIX
konebaHumn.

S&P Global Purchasing Managers'

Index™ (PMI®) — 310 KOMBUHMPOBaHHbIN
WHIMKATOP, OCHOBAHHbIN Ha NATH
rokasaTesisix C MpUMeHeHNEM CleAyoLLNX
yIleNlbHbIX BECOBbIX KAaTErOPUIA: HOBblE
3aKasbl (30%), 06beMbl MPOU3BOACTBA
(25%), 3aHsTOCTL — (20%), CPOKM MOCTaBOK
Cblpbst M MaTepmanos (15%), 3anackl Cbipbs
1 MaTepuranos (10%). MiHaekc cpokos
NMOCTaBOK MHBEPTUPOBAH, YTO6bI COXPaHUTb
HanpaeieHWe, aHaNOrMYHOE OCTasIbHbIM
MHOEKCAM.

ba3oBble flaHHblE He MepecMaTpMBaOTCA
nocne nyénnkaumm. OfHaKo Ce30HHO
OTKOPPEKTUPOBaHHbIE GaKTOPbI BpeMs OT
BPEMEHW MOTYT NMepecMaTpmBaThCs, Mo
Mepe HeOBXOLMMOCTH, YTO OTPA3UTCS Ha
Ce30HHOW KOPPEKLNIN CEPUN.

3a panbHenwen nHdopmaLmen no
METOA0NOMMN NCCNEAOBAHNS MHAEKCA
PMI, noxxanyncTa, obpallantecb No
3NEKTPOHHOMY aApecy
economics@spglobal.com.

OxBaT ceKTopoB

Kon MexayHapoaHOW CTaHAapTHOM
oTpacneBoi knaccuomnkaumm (MCOK/ISIC)

10 - MuvieBas npoayKums

11 - Hanutkw

12 - TabayHas npoayKums

13 - TekcTunb

14 - Opexpa

15 - Koxa v conyTcTBytoLLE TOBaPb!
16 - [IpeBecrHa 1 n3nenns n3 aepesa
17 - Bymara 1 6yMaxxHas NpoayKLMs

18 - MeyaTb 1 BOCNPOU3BEAEHNE 3aMNMCAHHbIX
HoCcUTEnen

19 - KoKc 1 oumLLieHHbIe HedbTENPOAYKTbI
20 - XrMus i XMmyeckas NpoayKLmMs

21 - OCHOBHble papMaLIEBTUYECKME

BepHyTbCa K cogepxaHuio

VHTepnpeTaums MIHaekca
MHpekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npef. Mec.

60

55

50 6

45

40

WcTounuk: Freedom Holding Corp., S&P Global PMI. ©2025
S&P Global.

Pacwuneposka

1Poct 6 Manerwe, nocne OTCT. U3MeH.

2 PocT, yckoperue 7 MapeHue, yckopenve

3 PoCT, TOT e ypoBeHb 8 ManeHwe, TOT xe ypoBeHb

4 PocT, 3ameaneHvie 9 MNapeve, 3ameaneHre

5 HeT usmeHeHwin pocta 10 HeT nameHeHui1 B nageHnn

NPOAYKTbI U bapmMaLeBTUHECKME
npenaparb!
22 - Pe3viHa 1 NpoayKTbl U3 MiacTuka

23 - [Ipyras HeMeTanam4yeckas MMHepasbHas
NPOAYKLNS

24 - OCHOBHble MeTasbl
25 - [oTOBbIE METANNNYECKME U3OENNS

26 - KomMMbloTepbl, 3NeKTPOHMKA K
onTuyecKas NPOAYKLMS

27 - nekTpoobopynoBaHNe

28 - MalwunHbl 1 060pyaOBaHNe

29 - ABTOMOGBUAN, MPULLENbI U NMOAYMPULLENbI
30 - ipyroe TpaHCNopTHOE 060pyAOBaHME
31 - Mebenb

32 - [Npoyee apyroe Npomn3BOACTBO

33 - PEMOHT 1 yCTaHOBKA MaLUWH W
obopynoBaHus

© 2025 S&P Global
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BepHyTbCa K cogepxaHuio

OANBHEULLAA MHOOPMALLUA

Freedom Holding Corp.

Freedom Holding Corp -
anMBepcndULMpPOBaHHas KOMMaHMUs.
MpenocTaBnseT GpUHAHCOBbIE YCAYTM W
6pOoKepCcKoe 06CNYKMBaAHMNE, 3aHUMAETCS
TOProBaen LeHHbIMK ByMaramu,
WHBECTULMOHHBIMU UCCNEAOBAHNIMN N
KOHCYNbTUPOBAHMEM, MHBECTULIMOHHO-
6aHKOBCKUMU U aHAEPPANTUHTOBbIMU
yCcnyramu, UnoTEeKOM, CTPaXOBaHUEM,
TEeNEeKOMMYHUKaUMAMMU, OHNANH-
npofa>ken aBnabuneTos n 6MNEToB

Ha KY/NbTYPHbIE U CMOPTUBHbIE
MeponpuaTus, npeanaraeT ycayru

OHnaMH—cynepMapKeTa n MHOrme gpyrue.

C y4eTOM AOYEPHUX KOMMAHUI WTaT
Freedom Holding Corp. HacunTbiBaeT
6onee 6,8 TbiC. COTPYLHMKOB.

LLTa6-kBapTupa Freedom Holding Corp.
HaxoanTcsa B AnMaTbl (KaszaxcTaH), a ee
noApasaeneHns 1 JoYepHUe KOMMNaHum
pPacnonoXeHbl B 22 CTpaHax, BK/OYas
KasaxcTtaH, CLUA, Kunp, MonbLuy,
McnaHuio, Y36ekncTaH, AzepbanaxaH u
apyrue.

O6blkHOBEHHbIe akumn Freedom Holding
Corp. 3aperncTpupoBaHsl B Kommuccum
no LeHHbIM 6ymaram 1 6mpxam CLLA

n ToprytoTcs nof Tukepom FRHC Ha
Nasdaq Capital Market.

www.freedomholdingcorp.com

S&P Global

S&P Global (NYSE: SPGI) S&P Global
NpPefoCTaBASET BaXXHYO MHOOPMaLMUIO.
MbI npenocTaBnsemM NpaBnTENbCTBAM,
NPeanpUATUSM U YaCTHbIM NNLLAM
HY>XHble AaHHble, OMbIT U MOAKOYEHHbIE
TEXHONOTMU, YTO6bI OHU MOTAIN
NPUHUMaTb PELLEHUS C YBEPEHHOCTbIO.
oT NOMOLWMNM HaWNM KNTIMEHTaM B OLleHKe
HOBbIX MHBECTULMI 4O COMPOBOXAEHWS
nx yepes ESG 1 nepenayvy aHeprmn B
LLlenoyKax NoCTaBOK, Mbl OTKPbIBAaEM
HOBblEe BO3MOXHOCTU, pellaem
npo6nemMsbl 1 yCKOpsieM Nporpecc Bo
BCEM MUpeE.

Mbl Wnpoko BocTpeboBaHbl MHOTMMU
BeLYLWMMM MUPOBbLIMM OpraHm3aumsamMmm
ONS NpefoCTaBNeHUs KpeaUTHbIX
PENTUHIOB, KOHTPOJbHbIX MOKa3aTenewn,
AHANUTUKN U peLleHnin Ana paboymx
MPOLEeCCOB Ha MUPOBBIX PbIHKAX
KanuTana, TOBapoOB M aBTOMOGUNEN.

C KaXXAbIM 13 HaLLIMX NPeaNOXEHNN

Mbl MOMOraeM BeAyLUMM MUPOBbLIM
opraHunsaumnsam nnaHMpoBaTh byayliee
yKe cerogHs.

www.spglobal.com

PMI by S&P Global

Purchasing Managers' Index™ (PMI®)

B HaCToOdLLEee BPEMS PacCYMUTLIBAETCA
ons 6onee 40 cTpaH M OCHOBHbIX
PErMoOHOB, BKIKOYas €BPO30OHY.
MHpekc PMI npepctaenseT cob6om
Hanbonee oxnaaemoe nccnefoBaHme
KOHBIOHKTYPbI PbIHKA, 38 KOTOPbIM
BHUMATENbHO CeaaT BO BCEM MUpE.
LleHTpanbHble 6aHKK, pUHAHCOBbIE
PbIHKW U PYyKOBOAUTENN KOMMAHUM
OPUEHTUPYIOTCA Ha pe3ybTaThbl
nccnenoBaHms, NpeacTasngolme
cob60oM CamMble NOCNeAHNE, TOYHbIE U
YHUWKaNbHbIE B CBOEM POJE eXXeMECAYHbIE
rnoKasaTeny 3KOHOMMYECKOM
AKTUBHOCTMW.

www.spglobal.com/marketintelligence/en/
mi/products/pmi

KOHTaKTHbIe n1La

EpnaH A6ankapmmos
OunpekTop AenapTaMeHTa
dMHaAHCOBOro aHanun3a,
Freedom Finance Global PLC
Yerlan.abdikarimov@ffin.kz
Freedom Holding Corp.

LenapTaMeHT Mo CBA3SM C
06LIECTBEHHOCTHIO,
Freedom Finance Global PLC
pr@ffin.kz

Freedom Holding Corp.

SHApto Xapkep

ANPEKTOP NO SKOHOMUYECKUM
BOMpocam

S&P Global Market Intelligence
T: +44-1491-461-016
andrew.harker@spglobal.com

KopnopaTrBHbIM KOMMYHMKaLUSAM

S&P Global Market Intelligence
press.mi@spglobal.com

© 2025 S&P Global
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MpeaynpexneHne

MpaBa Ha MHTENNEKTyanbHYIO COBCTBEHHOCTb MHAEKCA PMI® o6pabatbiBatoLmx oTpacnen KasaxctaHa, NpeayCMOTPEHHbIE B STOM JOKYMEHTE, MPUHAANEXAT Uan anueHanposaHsl S&P Global. Jlio6oe
HECaHKLMOHMPOBAHHOE MCMO/b30BaHWE, BKAKOYAs, CPEAN MPOYEro, KONMPOBaHWE, PacNpOCTPaHeHWe, Nepefady i MHOe NPUMEHEHWE Mo6bIX GUIYPUPYIOLLMX B LAHHOM AOKYMEHTE faHHbIX, He pa3peluaeTcs 6e3
npengaputensHoro cornacus S&P Global. Komnanus S&P Global He HeceT H1KaKOW OTBETCTBEHHOCTU, O693aHHOCTU MW 06513aTENLCTB 33 MU B OTHOLIEHUM COAEPXKAHMS AN MHPOPMALIMK (< AAHHBIE»), COAEPXKALLMXCS B
3TOM JOKYMEHTE, MO6bIE OLUMGKM, HETOYHOCTW, MPOMYCKU UAN 3a4EPXKKM AAHHBIX, MMGO 3a No6ble AENCTBUS, MPEANPUHSTHIE B OTHOLWEHWUW 3TOro. Hu npu kakux o6cTosTenscteax S&P Global He HeceT OTBETCTBEHHOCTU
3a Nlob6ble paKTUYECKME, CYYaAHbIE MAN KOCBEHHbBIE YEbITKM, MOHECEHHbIE B PE3yNbTaTe UCMOMb30BaHMS TakMxX AaHHbIX. Purchasing Managers' Index™ n PMI® — 3aperncTpupoBaHHble Toprosele Mapku S&P Global Inc nan
nuueH3svpoBaHbl SGP Global Inc.

STOT MaTepuan 6bin ony6amkoBaH noapasaeneHunem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnsieTcs otaenbHbIM NoapasaeneHnem B ctpyktype S&P Global. BocnpousseaeHune nHpopmaumm,
[laHHbIX MM MaTepu1asoB, BKOYas PEUTUHIM (nanee — «MHbopMaLms»), B Kakol-1M60 Gpopme 3anpeLlaeTcs, 3a UCKNIOUEHNEeM ClyyaeB, KOraa Ha 3TO MoJyyeHo NpeasapuTeNbHOe NMMCbMEHHOE paspelleHne
COOTBETCTBYIOLLE CTOPOHbI. Takasi CTOPOHa, addunmMpoBaHHble C Helo LA 1 NOCTaBLWKY (Aanee — «MOCTaBLIMKM MHHOPMaLIMY) HE rapaHTUPYIOT TOYHOCTM, MONHOTHI, CBOEBPEMEHHOCTU 1 JOCTYMHOCTM
ViHbOPMaLMK 1 He HEeCYT OTBETCTBEHHOCTY 3a OLUMGKM UM YMYLIEHNS B HelA (BbI3BaHHBIE XaNaTHOCTHIO MM APYTMMM GaKTOPaMM) HE3aBMCUMO OT MPUUMH UX BOSHUKHOBEHMS, a TaKKe 3a Pe3y/bTaTbl, MOy4eHHbIe C
MCroNb3oBaHeM Takoi MHpopMaLmu. MocTasLMKM MHGOPMALIMK TaKKe He HECYT OTBETCTBEHHOCTM 3a YBbITKY, 3aTpaThl, U3AEPXKKM Ha MPABOBYIO MOMOLLb U MOTEPU (B TOM YMC/IE HEMOYYEHHBIN AOXOA, YNYILEHHYIO
NpUGHINb 1 CTOUMOCTb YMyLIEHHbIX BO3MOXHOCTeI) B CBA3M C MCMOMb3oBaHMeM ViHpopmaumm.
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